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Item 7.01. Regulation FD Disclosure.

On November 11, 2005 Constellation Brands, Inc. (“Constellation”) posted on its website materials for presentation to investors, entitled “Constellation Brands Discussion
of Vincor’s Directors’ Circular,” a copy of which materials is attached hereto as Exhibit 99.1.

Also on November 11, 2005, Canadian counsel to Constellation and its wholly-owned subsidiary (the “Bidder”), applied to the Ontario Securities Commission for an order
that trading cease in respect of any securities issued or to be issued in connection with the shareholder rights plan (the “Rights Plan”) of Vincor International Inc. (“Vincor”),
adopted on September 28, 2005. As previously announced, Constellation, through the Bidder, commenced a cash takeover bid (the “Offer”) on Thursday, October 20, 2005
for all of the outstanding common shares (and associated Poison Pill Rights) of Vincor for CDN $31.00 per share. The Offer is scheduled to expire at 5:00 pm Toronto time on
Monday, November 28, 2005.

Among the reasons stated in the application were that adoption of the Rights Plan is an improper defensive tactic that warrants a cease trade order as it was adopted as a
tactical maneuver intended to frustrate the anticipated take-over bid by Constellation and that it was adopted without approval of the shareholders of Vincor. The application
also stated that as matters presently stand, Constellation did not intend to extend the Offer in the face of the Rights Plan.

References to Constellation’s website do not incorporate by reference the information on such website into this Current Report on Form 8-K and Constellation disclaims
any such incorporation by reference. The information included in this Current Report on Form 8-K and the exhibit filed herewith is “furnished” and not “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, or otherwise subject to the liabilities of that section and may only be incorporated by reference in another filing under the
Securities Exchange Act of 1934 or the Securities Act of 1933 only if and to the extent such subsequent filing specifically references the information incorporated by reference
herein.

Item 9.01. Financial Statements and Exhibits.
(a)  Financial statements of businesses acquired
Not applicable
(b)  Pro forma financial information
Not applicable
(¢)  Shell company transactions
Not applicable

(d)  The following exhibit is furnished as part of this Form 8-K:

Exhibit No.  Description
99.1 Materials for presentation to investors, entitled “Constellation Brands Discussion of Vincor’s Directors’ Circular.”




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: November 15, 2005 CONSTELLATION BRANDS, INC.

By: /s/ Thomas S. Summer

Name: Thomas S. Summer
Title: Executive Vice President and Chief Financial
Officer




Exhibit No.  Description
(1) UNDERWRITING AGREEMENT

Not Applicable.

) PLAN OF ACQUISITION, REORGANIZATION, ARRANGEMENT, LIQUIDATION OR
SUCCESSION

Not Applicable.
3) ARTICLES OF INCORPORATION AND BYLAWS
Not Applicable.

(@) INSTRUMENTS DEFINING THE RIGHTS OF SECURITY HOLDERS, INCLUDING
INDENTURES

Not Applicable.

@] CORRESPONDENCE FROM AN INDEPENDENT ACCOUNTANT REGARDING NON-RELIANCE ON A PREVIOUSLY ISSUED AUDIT REPORT OR
COMPLETED INTERIM REVIEW

Not Applicable.

(14) CODE OF ETHICS
Not Applicable.

(16) LETTER RE CHANGE IN CERTIFYING ACCOUNTANT
Not Applicable.

17) CORRESPONDENCE ON DEPARTURE OF DIRECTOR
Not Applicable.

(20) OTHER DOCUMENTS OR STATEMENTS TO SECURITY HOLDERS
Not Applicable.

(23) CONSENTS OF EXPERTS AND COUNSEL
Not Applicable.

(24) POWER OF ATTORNEY

Not Applicable.

99) ADDITIONAL EXHIBITS
(99.1) Materials for presentation to investors, entitled “Constellation Brands Discussion of Vincor’s Directors’ Circular.”
(100) XBRL-RELATED DOCUMENTS

Not Applicable.
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Introduction
Vincor's results continue to demonstrate its strategic
challenges and weaknesses

Vincor's synergy estimates and price targets are
unrealistic

Constellation’s all cash offer is firm and binding and

provides shareholders with certainty and speed

Exclusion of Constellation from Vincor's process is

inconsistent with the Board’s stated intent to maximize
shareholder value

November 11,2005 | Constellation




Vincor’s Declining Profits Demonstrate its

Strategic Challenges
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Operating Income is Declining at an Accelerating Rate Since

the Western Wines Acquisition
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/incor’s Lack of Scale is Leading to Significant
Weakness in its Key Intern ational Markets
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Vincor's Syneroy Estimates are Unrealistic
=, =)

Vincor's estimate of available synergies is between 14%
and 21% of Vincor's LTM revenue

This is well in excess of the industry average of 6% for
comparable transactions

The level of overlap between Constellation’s operations
and those of Vincor is modest

— Approximately 50% of Vincor's revenue is in Canada, where
distribution structure limits synergies available to Constellation

November 11,2005 | Constellation




ncors Syﬂergy Estimates are Unrealistic

Announced Synergies as % of Target Sales

Proposed Vincor Synergy Range: 14% - 21%
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Constellation Values Vincor Consistent
With the Robert Mondavi Ac quisition
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Constellation’s Takeover Bid is all Cash and is

Firm and Bin ding

e All shareholders are entitled to tender at our offer price; we plan to
cash out all shareholders at the same price in a second-step
merger transaction

Our conditions are customary

We have made all of our required regulatory filings and expect to
receive all necessary approvals

November 11,2005 | Constellation




Vincor's Shareholders Have a Vested Interest in
Admittiﬂg Constellation to the Process to Create Value

« Vincor obviously believes that Constellation is one of the best, if
not the best buyer for the business

— What value is there in excluding Constellation from a such a broad
process?

— Constellation cannot be in a position to assess the case for higher
value without access to the non-public information Vincor is sharing
with others

— How is excluding Constellation consistent with the Board’s stated
goal of maximizing value for all shareholders?

» Vincor stated it has signed over a “half-dozen” confidentiality
agreements

— Vincor is sharing non-public information with these parties while
Constellation is still being denied access to information

November 11,2005 | Constellation




Conclusion
Vincor's results continue to demonstrate its strategic
challenges and weaknesses

Vincor's synergy estimates and price targets are
unrealistic

Constellation’s all cash offer is firm and binding and

provides shareholders with certainty and speed

Exclusion of Constellation from Vincor's process is

inconsistent with the Board’s stated intent to maximize
shareholder value

November 11,2005 | Constellation
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