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< NVIVIX UTWKTQY FSI| TZWHTSYSZJI KTHZX TS TUVNIISFQI) HISHNX \ J IR FI$ HTR R NI YT R LNV I6L R PWASX FSI | WINSL LVIA YW < J I$XISI YT J] LFSI TZW
GRS XFHIXX: 8 \ MTQXFQ MYIVBFYTSFQR PRIYK FSI ) 9( HVFSSIQ ISHZI ISL MIXUNFQR YT R F] IR NJ T2ZWMFGE | IDOFGQ R FRIYTUUTWZSN® G Q[ JWLISL
TZW PGEFQTR SNHVFSSIQHFUFGIOIIX

+FTVWRZWVIWSKNR FYT'S TS TZWKYRAILA 1$HZI L KERTWWOYWRYHTZ@Q R URHYTZWKRZYZW WXZQK TKTWWAINISX FSI TW SFSHRFQHTSI NN'S X3J fA[ JWN\ g\ NM$2 ) &

.SHTSSIHNS\ NVJ] JHZYSL TZWKKRILA FXTZY@J! FGITJ | ZWBL +MHFQ  \ J HTRUQYI! WO KTQ@\ 16 WRSXFHNN'S
) FY ) IXHMNTS

< 8] FSI 8UNMXXILRJSY
< 18J) PIXN2EX 123] 8TQ FSI 16 HIWAS ISX¥FSHIX J] HIXTIO QHUISXII WO YR JR FVRX TKF UTWN'S TKTZW 1§
FSI XUNMX GZXSIXX UMR PWD IS\ FWZSI TZWVIS T\ SJI R FISXYIFR \ 18] QS| X
FSI EXXTHII [ JSYTW \ SIWIX [ ISIAFWX T) HIX XZUUTWII TZWKTHZX TS HTSXZR JW
QI VAR MR NFYWS YIS XFSI R JIVEL WO J[ TQMSL SIJI X TKHTSXZR J\W

+TWRZWVIWSKINVR FYN'S FGTZYTZWKNL SN HFSY+IXHFQ +NH-Q FSI +NHQ YRSXFHNSX \WKIWAT NAB [ JWN\ g\ NM$2) &FSI NKETY

< J\WUTWTZWIUIWYSL \IXZQK IE YWMEJ XILR IS NAEJIW NKE 18] FSI 8UNNMK FSI MUYETWTWYI 4 WIVWANSXFSI 4 WIWOM GZXI$SIXX XILR ISYK\Y( JHYMIN  TZW
TWWANSXFWR FSFLII M WXTZWOX FW FQHRYIT M TWIWYSL WWIVR FSHI XJI[ FQRYI G* XISNWR FSFLIR JSY FSI YW XWZHZ W TKTZWSYIVBFQ SFSHRFQ
\WUTWS$L
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< JWUTWSIYXFQX1I$ X T VWUTWFGEQ XILR IS FXKT@\ X
+TVWNVD >JRXC* ST JI
+JCHFW +JGEFW

16 R NITSX
CJIW
< 18J FSI 8UNMX
< 18]
SUNMK
9TYQ 16J FSI SUNMK

( TSXTQUFYI SIYXFQX

" JIWKILRJISY
<JRAIWI  GWA JWSI XIQWKR UTWII GJIJWS YWD : 8 RARIY < J FW FQT F QF JW$ YW MUMJSI XILRJISYTKYWI : 8 GIIWR FWJY\ MRMISHZI JX WD
RUWI FSlI & & HFYILTWIX < J M J YW J] HZX{J WLMYYT R UTW R FWJY FSI XIQIZWEIIWORSI XIS FQ  XYWFUIXTKYWI @ 8 \ MIMMSHZI J YWI K@\ 1$L

2TIIQ' WS +FRIQ ( TWSF' WS +FR D
2 TI JQ@ * XUWHRFQ 2 T1 JQ 3 THVI * XUTHWQ ( TWSF*] YW ( TWSF 3 TS &@ITMIQH
2T JQ (M@ F 2TIIQ4W ( TWSF +FR W ( TWSF 5\0R NW
2 TIIQ3ILW 2 TI JQ 8URII &LZFX-AEXHFX ( TWSF 1MMY ( TWSF 8ZSGM
SFHVHT ' \RSI ; MNTWE' S| +FR IO
5FHHT . HNTWE
;WP (MR TA

< J FQT RPARIYFS XJIQNVIWRTMIQHFS! STS FRITMIQHGRS! X XZHVIFX &ZX¥$ ( THPYFIBFS! - 45< 97

3TYFGQ FHW[JRJISWIS W : 8 IHZI JWI KTQ@\ 6L NEJMA  TKWI YTU  XVAW LFISISL GRSI X FHVIXX WO YNFQRIJWHRILTW NUE TI J@ * XUIHRQ FX WO
GIXYXIQ@BL GIIWIT JWQ MUETVSF *] Wi\ FX WD XIHTSI GWIXYNR UTWII GIIWFS| ' RIMGIXYXI@BL GIIWIT JWQFS! Il AFHUHT FSI ; MNTWE\ J\W WO YTUX T
KEXYIXYLVWA 8L R FOWR UTWII GIIWBRSI X

) ZWBL +I¥HFQ  \ J XWISYR TWW WFS RIS TSR Tl ZGWHFUFHY® FI | NT'S FHVINGX\ MRMHTSYSZI FYTZWES\ JWX YT XZUUTWI] WHII KA GZXISIXX
SIIX .S+#NMHFQ  \ JJJWHYYT XWSI FUM RFYUQ AR NS
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KIVWHFUNFQI] WOSI NZWIX F@ TXYISYWO KTHZXIT TS YWIXI FHYENNX < J Q@[ J WIXJ N[ IXR ISYKFQ@\  ZXWI TUUTWZSNN YT KKWMIWI] UFST TZWQFI IV
UDNNS I$ YW MUIMJSI XILRJISYTKYWI @ 8 GIIVR FWRJY + TWRWVIWSKTVR FYN'S FGTZYTZW \A JW 5WORK WKIWT NABWI ZHWSgGIQ\  NUE) & FSI
WETY

< J AW FQT GZIQML TS Wi XZHHIXX TKTZWQF! 8L IR UTWGHS! KR MIX YWVZLMTZWSST] FYIS XKRILA .S+NMHFQ  \ J HTSYSZJI YT GZIQ TS TZWKZHHIXXKZQ
ISST] FYN'S UBKTWR \ NVIWWI GZSHMTKSI\ W1 ZHXFSI UFHPXNJIX FQLSI! \ NVTZWKTHZX TS HTSXZR JWQI UIR IR NFYI'S GIYOVR JSYFSI ( F[ TWKES! X

ISHZI 6L NABD SFYTSFQBZSHMITK( TWSF 8ZSGM  WVE T FI | NTSFQUFHP XNJIX TK( TWSF 3 TS &BTMIQH VD SFYSFQBZSHVITK2 T1 J@ ( M@ F 1IR (S ” 8FQ
STS FOTMIQH FSI I A T1 J@ 3 THV * XUWHFQF XIFXTSFQFR GIWBLIWES! TZW \MYQR NII YRR J THOWBL +TQ@\ 1L WO XZHHIXXKZQBZSHM\ J FW UBSSISL
FSTYWMIWIR NI YR J THOWSL TK2 TI J@ 3 THVD * XUTHWQ ZVBL W0 KEQUFXTS TK+IXHFQ &I | NUSF@ I$+XHFQ  \ J BZSHMII 2 TI J@ ( M@l F8ZUIR F
FS & ; XSLQ XIWiJ KIFYZWSL R FSLTSFI F FSI WYUMFQ F TV

< MBI FSI SBUWKXILRJSY
<JPRYFMIMWSI \ I FSI XUIMNXHTR UFS* YW : 8 RRAWIY\ NMF UTWKTQ YA\ J GIQ[J IKUTXNTSII KWOSL YIWR LVIA YW 4 ZW 18 UTWKTQX X

YXZUUTWII G LWUIX UZWIVEXI] KITR 161 JUISI JSYLVIA JW UWR P IS WD : 8 FSI 30\ 2JFGSI FSI [1ISJ'FW MMQISLXISWI : 8 3J\ 2JFESI FSI .\FO 4ZW
\ 18] FSI XUNNK I UWR FW) R PRIV ISWO @ 8 FSI FQT XTQ 16 &ZXWRQF ( FSFI F YO 30\ 2JF®SI FSI TYWIVIR FOW TV R FRINK

SYWI: 8 \IMA  TKWI YTUXI@BL MUMIWIST \ 18J GFSI X\ NVOR (WA KTW FHWN[ 8L YW W XUTY 8TR J TKTZW JQ@PST\ S\ 18] FSI XUNNMX GNS| XFSI
UTWKTQY TKOHSI XI$H2I J

< 18] WSl X < 18] 5TWRTQ TK' \WSI X SUNMK' WS X
O (VA KTW 72) ST 2 A +F[ TWO 3 INMETW (FPF3TR 2 N &2 54
2 TZSY; 331 IwW 8JF8RTH SHVIRI JW IV - NM< JXY 3JQTSK, WIS’ \WW
7TGIW2 TSI F[ N ISIW OMI 5WKTSIV 18] ( TR UFS®

SHNHFQ YW GFFI JW 18J HROLTW HTSYSZJI YT J] WOWISH) | JHIQWAN'S < J M J GJJS IR UQR JSYSL FHNTSXI$YISI J1 YT FI | XX WOXI HVFQSLIX
ISHZI 6L UTWRTQY \WUTXNTSISL TUIVRNTSFQ)) HYSH ISNFFYRIX FSI YFHYKFCGR JPXEX | IXILSIL YT XZUUTWIR WVT[ JI- GZXISIXX LIWINR FSHI < M@ WO YR 1SL
FSI MR UFHYTKYWVIXJ JKTWX IR FISX XZGOHYYT [ PIZXWPX FSI ZSHIWAISWIX \ J GIQI[ J WIXI FHNN'SX HES GIYWIVUTXNTS TZW 163 FSI XUNNK GZXISI XX KTW
UTYISYRQSLIWOVR MR UV JR JSYK IS SIYXFQXFSI TUIVNNSFQUWINR FSH)

( TWTWY 4 WWW'SXFSI 4 WIWKILR JSY

IM ( TWTWY 4 UWIWYNSXFSI 4 WIWKILR JSYMSHZI IX YR NNSFQHTWTWY WEY1 NIR X 1$HQI L HTXYX TKHTWITWAYI HTR R ZSHFYNISX HTWITWAYI | J[ JQUR JSY
HTWITWA ' SFSHI HTWITWYI XYRILA J] JHZYRI R FSFLIR JSY MZR FSWXTZWOX ISYIVBFQFZI Y I$] IXYTWIGYNISX .9 QLFQFSI UZGHHFKENK FX\ JQFXTZW

M IXR ISYKXZHVIFX YWITXI R Fl J YMWZLMTZWHTWITWY [ JSZW HFUNFQRZSHWNT'S
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+FTWWWVIWSKNVR FYN'S WLFWISL STIYXFQXFSI TUIWYSL HTR J QXX TKTZWEZXSIXX XILR JSYKFSI LITLWUMMHPAFX \WKIWT NE) & FSI NETYIAE

9T KTHZX TS WINWIXUIHNII WVI ZHYHRYILTWIX GZKD GRSl JVZN FSI SHIFXI XFQX \ J JR UM KKQR J 16 MTZXJ R FPRINSL XFQX FSI HZXYTR JWKIWRD
KZSHNSX KMTZWNAEIIWFST  NUE I FSI BUNNKXILR JSYK 9MIXI KZSHWSXJSLFLJ 16 F WSLJ TKR FWIYSL FHYMINNXFSI XXWRYILNX $HZI L R FRIVWIXIFWMVI
HTSXZR JWFSI YR J FI [ JWXISL UMD WTR TYISX UTISYTKXFQ R FYWEQX J[ JSYXUTSXTWMU TS IR I FHMIFYISX FSI UZGRHWEYSX

< MIS\ J FI [ IWXJ T2ZWWVI ZH YT HTSXZR I\ J ZXJ F HTR G$RYTS TKR IYWITT X YT KNIHEXYYWD SZR GIWTKFI [ JWISL R WIDIISXR FI J TS I INZFQFYTW
FGITJ W0 QLFQ WP$L FLJ OMVZLMTZWR JI ¥ URHIR JSYFLISHNX \ J Q[ JWLJ \@HTLSNJI FZI NSHJ R JIFX2WR JSYXIWRDX XZHVFX 3 NQISFS| ( TR 8HTW YT
R IFXZW FZI NSH) HTR UTXNN'S | FYF TS F\WWLZ@WFSI RAVZISYGRXX OMX| FYF MIQIX ZX YT JSXZ2W YWFYTZWF [ JWXS$L UBHIR JSYK FW UZWMEXTT IS R JI ¥ TZYQYK
FSI FZI NSH) GZ2M$L UGV X NI WVLWR R FYR T NNFQEZAX YWFYRW UNR FWD YVFWJIYIT YN FW QLFQ WBRSL FLJ HTSXZR JWKFSI \ MIS FUWWUWRY) XUJHNH-@
YWJIYIL YT FZI NSHIX YWRYRW FLJ [ IWJI EXTKYWI QLFQ WBPSL FLJ 4ZW QGFQ TI J TK7 IXUTSXXEB 5WHYRDX KTW J[ JWLJI &@ITMIQRl [ JWNISL FSI 2 FWIYSL
WV NIXWWI KZS| FR JSYFQRFR J\ TW KTWAXUTSXNBY GHSI FI [ JWNSL FSI R FWIYSL YWRYMIQX ISXZW TZWR IXXFLIX FW | NIHYI FYQLFQ WSPSL FLJ

HTSXZR JWX

< J PWFHWIWY R IR GIWTK7 IXUTSXXEQ TW F SFYNSFCSTYKINWY YYWFYFR X YT JR UT\ JWH ZQX YT R FRJ F QYR J TKWXUTSXXBQ FRITMIQHVITIRIX &X UFW
TKTZWKIWX YT WVR T \@XUTSXNEQ GI[ JWLJI FRITMICHTSXZR UW'S TZWORS! \ JGNI X NWHYF [ SNTW M XJI@NISYWIX FXGISL ZSI IWiVD QLFQ WEPSL FLJ
YT 7 IXUTSXEQN TW KIWSKIVR FYN'S TS WA JISYIS TKZS! JWLJ | WBPSL JS| ML | VISP WINSL FSI | WBPIS$L \WXUT SXXBD

SYWI: 8 TZWWI ZHNKPW UNR FAD | IXYAEZNT GM\ MTQXFQ | IYNEZYTVXY FSI \ J LISIW@ 22X XJURWYI | NEZYNTS SIX TWX KKWNAEZWEIIWOTWKTQ FSI NVEZW
\ 1) FSI XUWNXUTWKTQ .SFI | NTS I8 XX\ MW YW LT[ JVBR JSYFHXEX YWD | BXYXNEZYTWE J | IWNEZY) TZWWI ZHNK YWTZLMXYAYI FRITMIQRI[ JWLJ HTSYVQ
FLISHIX \ MHMXIYYWI \WYFIQUWDI X TKTZWWI ZHYK &X YWD HRXD \ NMIFQNWVIWGI[ JWLJ FRITMIQHTR UFSNIX WY ZHYK XTQ YWWZLMYWIXI FLISHIX W XZQJHY
YT TOFISIS$L FSI R FISYISIS$L QYSLX YT XIQIrZWWI ZHK I8 YWRYFLISHYX XYY 8YYJ LT[ JVBR JSYK HFS FQT FRIHYUMD X UFN G HTSXZR JWW KT ZWWWI ZHYK
YVZLMYWVI IR UTXNIV'S TKYF] IX

W JR FRX FW FS R UTWFSYRFXUIHY TKTZWEZXSIXX < J XIQUWI ZHK ZS| IWF SZR GIWTKYRI JR X\ MM\ J T\ STWZXJ ZSI IWRDSXT < J FQT M J [ AWIZX
QUSXIXFS | MYNEZY'S FLWJIR JSYXKIVWVI XFQ TVWIVI WVI ZHWNS FSI XFQ TKTZWWI ZHNKFSI WV ZHX TKTYWIVY OMIXT QHISXIXFS | YNEZYN'S FLWJIR JSYK
MA J [ FWISL YOWR XFSI | ZWAINISX

< NM$ YW ' JIWKILR ISY\ J MA[ J FSJ] HZX{J XZG QHISXI YT 22X Yl JR RRX @Y1 YT TZWRIIWORS! XIS YW @ 8 9IMXXZG @USXI FLWIR JSYXWWI'YZFQ
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IM GI[ JWLJI FOITMIQS ZX¥WA X MULM)Y HTR UIWNRJ < J HTR WIYI TS YWI GRXAX TKVZFQM UW GRSI WHTLSNNS FS| \WWUZYAWN'S FSI | KYNEZYN'S XYWSL YW 4 ZW
WV ZHWHTR WY\ NUTYWIWFRTMI@HFSI STS FRITMIQH GI[ JWLIX KIWHTSXZR IWUIZWMEXI X FX\ J@PX XMIGXURH] 16 VWAXXYMIX WXYFZWSYUWXISHD FS

\ MMTQXFQWFYISYN'S < J HTR UIY \ NMSZR JWZXR ZQSFYSFQUWWI ZHIWFSI | IYMEZ YNV TKGI[ JWLJI FRITMIQUWI ZHK XTR J TK\ MRMMH J L\FYIWAXTZWIX
YWFS\ J I T 4 ZWMSHUFQHTR UIYNTX I$HQI J

" JIW &SMIZXIW 2XHW.S J[ OM ' TXVTS' JIW TR UFS® - JISJIRIS 2 PR &SYWITSN 2 TRTS ( TTWX
<M ) JIZVHVEFR D < 8] S8UNMK ) ZHPVIVB5TWKTQ , &114 9WFXZW < 8] * XFYUX 9MI < 18], WZU < FLSIWHFR ) TK< %]
8UNNX " FHRWN 8& ' VIN S+TWRFS ) NLJT , &114 - JHJS- NQ5JIVETI 7MFW 5W] R T 8F_JWH( TR UFS* 8ZSYTW, QGFBUNNX

< JHAWISY) TWWY X T GM JWXQHYI I$3F FFSI 4GALGS \ NVIF YW GAA JW ZS| IVHTSXYEHWNS I ; JWHE 4 SLTISL R TI ZGWHFUFHY® FI | NNSXFYTZW
G\ JWIXJISXZW\ J HFSR JIYHZWESY! JRFSI FSI AW\ JQUDXANNSII YT FHHTR R TI FYO WO FSYRIUFY1 KZYZW LVWA YITKTZWWLMISI GIIVBRSI X +TWRWWVIW
MSKIVR NS TS WIXJ R TI ZGWHFUFHYN FI | NISX WKIWT NE) & FSI NUETY

SYWI: 8 \ J HZWISY) TWIWY SI6J \ ISIWIXZXSL R FS® [ PN YIX TKLWUIX LA S UMSHUF@ 16 WD 3 FUF 8TSTRF FSI ( JSWRQ TEXYWILINSX TK( FOXTVEIF FX

\ JQFX WO < PR IV ; FQ M \ILN'S TKAVILTS < J FQT TWIWY X T\ ISIWIXI$3J\ 2JFES! FSI XYl \ ISIWIX IS . YO , \WUIX P STR FQ MAIXYI FSI HEXMI
16 &ZLZXYWWZLM3 TIJR GIWS WD : 8 FSI YO FSI 16 +JGEPW YWWZLM2 FA 1630\ ZIF@SI FSI XMW FX\ 18] ZSYQUFHPFLI KIVKFQ ZSI IWIZWBRSI SFR JX
TWKTQ 16 Z®@ 9MI [ JISTTWIX TK\ 18] P ZXZF@ FYWINWRLMIXYQ[ JQX | ZWBL FSI FROVII HEDMTKIFHVAJ PR LWL MARIXYFS! P\ ZHII FXXT@
WATZLMIZYW AJPWK J HAMISYD TUOVRY YWAJ | IXY@WIX S WO : 8 KNV VI ZHNNTS TKTZWKUNMK ( JWFIS TKTZW ISIXFS! XUNMK R ZXYG) FLII KIVR ZQUQ
AJP OMIVIKIY TZWS[ JISYTTWIX TKL IBIXFSI XUNNK R F* G GWIWS WEYN'S YT XFQX FSI YIVFQRXXI YK YWFS 16 R FS TYWIWEZXSIXXIX

IMI UMBHUFQHTR UTSISYK S YWI UWI ZHW'S TKTZWEIIWBRS! X I$HQZI I\ FOWFLWHZQZWQUWYI ZHYK XZHVIFXAJFXYFSE LWI$X FSI UFHPFLISL R FYOWEQX \ MRM
$HZI J LEXX FQR$ZR FSI HFWGTFW

+TWIZWEIIWBRS! X UFHPFLISL R FOWEQ P Wi GWIXYHTXYHTR UTSISYTK STWNHFQ WO UFHPFLI KR FYR [l TKTZWEJIW TQR J XTQ IS W © 8
Ul ZHNN'S \ NVILGXX GTYQX WMIXISYSL W GWIXYHTXYHTR UTSISYTK \ FXFXKI@\ X

TZWFHPFLISL R FOWEK < J FIR YT \81 ZHJ TWWANISFQ FXY FSI JSMESH)

TZWZX] TKWZVBFGD WH'HBGQ TWESI\ FGQ UFHPFLISL

&XUPWTKTZWISL YVR GIIVL@XX XTZWSL XWRILA \ J P F UPWSIWS FS JVZF@ T\ SJI GISY[ JSZW\ N4\ JSX .@BTIX TSJ TKYWI QFI 8L R FSZKEHZVINY TK
LEXX HTSFISIW IS WO \ TW) 9MI OISY[ JSZW T\ SXF XYY TKWI FW, GXX5@SYFI GHISYYT TZWB FF' VB JW OMI, BXX5@SYXZUUEX FUMT RFYQ  TK
WO YNFEFSSZFQ @XX GTYQ XZUUD KMTZWEIIWGRS! X < J FQT M J @SL YIWR LEXXXZUUD FLVWIR JSYK\ NVITYWIW. GXX W ZHIVX
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IM G\ JWIXIFHVIWHINI \ FYOWINLISFYSL KITR XJURWY FSI | IYSHYFVZMIW < J Q@[ J\ J MA J F JVZFY FHHXX YT\ FYOWIT XZUUTWYVIXI G\ JWIXC
TSLTSL VWZNIR JSYK FX\ JQFX KZYZW \VIVZNIR JSYK FROVWRVI HTR UQYW'S TKUBSSII R Tl ZGWHFURHYN FI | NS FRNINN X FYTZWGM JWIX 9MIXI G\ JWIX

JR UQN HTR WAMISXIIJ \ FYOWR FSFLIR JSYUWHYRDX YVFYKTHZX TS\ FYIWI) HNSHM FSI A FXY\ FYOVWKIFYR JSYTUWIWANSX YT WZ2XI \ FYOWHTSXZR JI FXUFWTKYWD
U ZHNT'S WVHIXX

9MI UMBHWFQHTR UTSISYK 16 W VW1 ZHW'S TKTZW 180 FSI XUNNKX UWWI ZHYK P FLIZQZ\RQUVTT ZHYK XZHVIFX LWWUOX FSI LVRS FSI UFHPFLISL R FOWEQ
UWR FWD L@EXX

2 TXYTKTZWFSSZFQ WU \WZNIR JSYK FW XFYX JI G LW\ JWIZWVFXIX KIVR  JFHMAJ PR MAWIXY ) ZWBL +I¥HFQ \ JIVIHINII LWUIXKVR FUWW] R FIQ
Ml JWSI JSYLW\ JWKQHFYI 1$YWO @ 8 FSI A8l JUISI JSYLWA JWQ@HRYI I3\ ?JF@SI FSI W@ < J ISYWSYT UZWVEX] FLWIR JSYK\ NVIF R FOW® TK
YVIXI LVIA I\ NMUWHSL YWRYLISIW® [ PNIXAIRWT AJRWFST IX@WIQ GRXTI TS WIS HAWISYR PRI YUWD X

&XTK+IGHFWAE \JT\ SJI TWIRXII FUUW] IR FIQ FHROXTK®@SI FSI [ I FWX INVIV@ GIFWSL TWZSI JW J[ JQUR ISY S 3\ ?2JFGSI WO
: 8 FSI .YFQ OMXFHAFLI XZUUQI F @WJI UTWN'S TKWD LWUIX 21 KIVVD UWWIE ZHWIS TKTZW IIX

&QTKTZWI SII FSI QFXII [ 1$IAFWX IS ( FORTVBNF WZYSIO FI MW YT | THZR JSYI \ FUMR FSFLIR JSYUBSX FX\IVZINYI G 8ZXYFISFGY , \WUI , VWA 1SL

( IWNHRYISX ISHZI 6L WO ( FONTVBF 8ZXFISFGY < ISILVIA 6L &QFSHI FSI +MXM-ANISI @ +PR 6L < J ZXJ WO LZNFSHI TKYWIXJ UBSX YT MISYR WO | IXMSFYI
@GS HRQ@XI TKWI \ FOWGTI A GRXJI TSLWUI LV 6L LTFQXIYGIKTWY WO LV 1$L XIFXTS WEYFHHTZSYKTWKTIQAUIX XPUIX MMPYN'S\ FUWF] FIGAON FSI
VZFQ FS| JSIWA J) HNSH

<JGEQ[JI W J M J FI IVZRYI XTZWIX TKLWUI XZUUQX YT R JIYTZWKFQX J] WWHFAYTSX - T\ J[IW MIST IR FSI KIWHIWFIS\ I8 WWI ZHKJ] HIJI X
JJWHEWNSX \ J QTPYT XTZWI YO J] W \BVZNIR JSYKKIVR YW GZ@\ 18] R FRINKFWZSI Wi\ TV

OM | XY@I XUWNKXR FSZKEHZ\ FSI R UTWII G ZX\IVZNY [ PMTZX FLWHZQZWQVTI ZHYK SIZWRQWS XUNNK FSI GZ@ XUNMX \ MM\ J KQ@MVZL MUZWMVFXIX
KVR [ ANIZX XTZWDX G* HTSYWHZFQPWYSLIR JSYFSI YMWWZLMUZWMVEXIX TS Wi TWIS R FWJY < J GIQI[ J YWFYH JVZFYI XZUJRX TKYWI FRINIR JSYISII UWI ZHK
FW H FXBGQ FYYWI DWXISYYR J

< J ZYQJI LEXXFSI UTOIWQSI YWWUMVFEY GTWQXFSI TYWMIWR FYIWFQXZHVIFX HFUX HTWX HFUXZQX GGIQ FSI HPWGTFW HPWTSX 1§ Wil GTYWGBL FSI
UFHPFLISL TKTZW 1$J FSI XUNNX UWI ZHYX &KOWARUD UZWIVFXIX LBXX GTYHQX P Wi GWIXYHTR UTSISYTKTZWHTXYTKUYI ZHYXT@ HTR UMISL ST FQIKTZW
UFHPFLJ KTVR FYR )l TKTZW 183 FSI XUNNX UTWKRTQY [ T@R J XTQ KIVWHNHFQ SWI: 8 W LEXXGTVQ Ml ZXWA X MILMD HTSHISYRYI \ NVITSO F XR FQ

SZR GIWTKUWI ZHIWX < J MF[.J WF NVSF@ TGFISJI FSI HTSYSZJ YT TOFIS TZW.GXXVIVZNIR JSYKKVR F @R NIl SZR GIWIKWTI ZHIWM ZS! JWISL YR XZUD
PWFSLIR JSYK ( ZWISYD TSI UWI ZHIVWKZUUGX R TXYTKTZW. @XX HTSYFISIWAVZINIR JSYKKITZW 8 TWIWAISX < J M J GJJS FGQ YT XFYNK TZWEIVZNIR JSYK

\ NVINIXUIHYYT WO KNLTISL FSI HTSXN JWTZWKTZWIX TKXZUUD YT G FI JVZFY FYYWX YR J

< J P XZGOHYYT F WSLI TKG\ XFSI WILZGYISX 1S Wi HTZSYNIX IS\ MEM\ J TWIWI < MW\ J I ZHD UV ZHYK \ J P XZGOHYYT JS] NFSR JSYQB\ X FSI
WLZGYISXFS R P G \WZNWI YT TGFI$ JS] NVSR JSYFQFS! FOITMIGEI[ JWLI LIVR NXFSI QIUSXIX YT TUIW TZWEHORIX < MY\ J R FRIYFS! XIQUVWI ZHYK
\ JRF" G) XZGOHYT B\ XFS| WLZGYWSX TS GRS WLIXWNS UFHPFLISL GGIGBL FSI \WH'HTBL | IKMEZYT'S R IYWITT XFS \FEYTSXMUX UNHSL FSI Ul
HVFSLIX XFQX VR TYVSX FI [ JWNSL FSI LZGIHWEYSX 9MI HTZSYNIX 16\ MM\ J TLOVIY IR UTXJ | ZYIX J] HYJ Y] X FSI TYVIVIF] JX TS GI[ JWLJ FRITMIQ
Wl ZHX FSI TSHIWFIS VA R FOWEQZXII YT U1 ZHD TZWEJ[ JWLJ FRITMTQVTI ZHNK IS [ PAISL FR TZSW < J P FQT XZGOHYYT TYWIWB\ XFSI ILZGWSX

\WEYSL
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YT FRTSL TYWOIVWR PV HVFSLIXS T) HIVCTW NYHYTVY T\ SIWMU TWHTSYTQXFKIY JR UQPR JSY | IXHAR ISFYN'S UNIFH™ FSI | FYF WTYHWN'S HN\GI\WWIHZW:
FSYNOMIW FSI FSYNHTWIUYN'S FSI HTR UIYNNS

<JGQ[JI\ J PF1$HTR UFSH] 16 FQR FUWFQEXUIHX\ NVIFQRFUUGHFGD LT[ JVER JSFQB\ XFSI \WLZEYISX 6 WO HTZSWNIX 6\ MEM\ J TWWW < J FQIT
GIQ[J WFYWD HTXYTKFI R SRS FSI HTR UGFSHI \ NV FSI (RAQ ZS| JWZHVIG\ XFSI \JLZGYISX| TIXSTYMAJ FSI IXSTYJ] WHYII YT M J F R FUWQ
FI [ JWJ R UFHYTS TZW SFSHFQHTS! NV'S \I)XZ@K TKTUIWANSX FSI TWHRXM( T\ X

IM GI[ JWLJI FRITMIQSI ZX¥A I XZGIHYYT XIFXTSFQ* 1$ JFHMR FOWHRILTW &X F\IXZQ 16 \WXUTSX] YT ( Z2XTR IW IR FSI \ MEMUAHII IXHTSXZR JW
UZWVFXIX TZWEIIVWKFQX M J MYXYTWH@ GIJS MILMIXY! ZWBL WO ' \MYFSI XIHTSI VZRWIX TKTZW XHFQNI W MMHTWEXUTS! YT YO 8UMBL FSI 8ZR R JW
WWI XI$YWI : 8 4ZW 18] FSI XUNNKXFQX MF[ J LISIW®@ GJJIS MUMIXY! ZWSL YW YW VZRWIVWTKTZW XHFGN PWUMR FWD | Z3 YT XIFXTSFQMTQU P GZM$L

< J GQ[J T2ZW T NVSR JSYFQXFSFAM" FSI ( 87 XYFAILNXFSI FXUNWMYNSXISFGAQ ZX YT GIYWWAAFY FSI WIYIHY] FQJ KNTZWEZXISIXX 1$ XZUUTWTKTZW
QSLIWIWR GZXSIXX XWILA W JHYTZW TR UFSM [ FQIX FSI MIQIFI 1 WXX SJJ1 X YWFYRW R UTWFSYYT TZWKYTHPMTQJWX HTR R ZSNNIX HTSXZR JWX FSI
JRUQMNIX < J KHZXTS NAWSL FXLTTI XYW\ FWXTKTZWIS] NVSR JSY /B[ IXYSL 16 TZWHTR R ZSNNX FSI WUBVWR TYSL WXUTSXIEQ GI[ JWLJ FRTMIQ
HTSXZR UWN'S

EXUFWTKTZWOM JW J] UFSXIS JKITWXFSI HTR R NR JSYYT R FPI$L F UTXNIIJ IR UFHYTS YWI HTR R ZSNNX\ MW\ J TUIWY \ J UBS YT HTSY$ZJ \ TWISL \ NV
QHQFZYWVITWNIXFSI HTR R ZSN GRXJI TWFSNFYTSX TS XZXYFISFAQRN ISNFYIIX YWRYGIST' YQHFQEIXNISYK ( WIRHFQDHFQWTOHK R NIJISWJII YMVZLM

HTR R ZSN* HT@@GTWWS FSI (SUZYFSI LZNFSHI KVR YWV UFWM \ FYOWIXYTVWYNES TWFSNFYTSX 9MXIXIS FI | NTS YT TYWIWEIST' YK\ J W NI $HQI 8L QHFQ
OGHIFWNSFSI KZIG®L JHTSTR M1 J[JQUR JSY

9T JSMFSHI TZWZXT TKXZXYFISFGQ UFHPFLISL \ J M J FRINIFYT R ZQUQ WVOHYK T IXILSTl YT TUYR NJ R FYOWFQGHTSXZR UW'S | JHWFXI UFHPFLISL \ JNMX FS|
JSFQAI W ZHW'SX M HTSXZR JW FXY

&XTK+IGEPWAE \ J ML FU] R FOQ JRUGrIIX *RUPMNJ LITLWUMKL FF NFXKTQ@ X
I$HZI ISL FUW] IR FUO JR UGrIIX WINZLMTZWVZF@ T\ SJI OI$Y

[ISVW\ NV4\ JSX.Q@BTN 9M SZR GIWTKIR UGAJIXR P HVFSLJ

WAWZLMIZYW AJPWZHMEX\ MIS\ J JR U FI | NTSFQ TWIVX | ZW6L

WO LWUI HEDXAMSL XIFXTSX

&UWY] R FYQ TKYWI JR UQMNJIXFW HTT JW G HT@QHY) GRWFISISL FLWJIR JSYK ( TQHYIJ GFWFISNL FLWWIR JSYKJ] UNMEL \ NM$ TSI AJFWAW R IR FQ< J
HISXMNIWIZWIR UJ"N)J WEWSXLISIW® YT GJ LTTI

< TWKIWU ISHZXN) HZQZW

9T FHWNI[ J TZWR NXN'S TKGZIQISL GRS X WRYLITUQ @[ J \ J GIQ[ J NTXIXXISYRQT HZQEFY F\ TWKIW WRS( JHX WO HTSXZR JWFSI HTR R ZSNUX\ J
XI < J FQT GIQ[ J WEYGZIDMSL FS ISHZXNI HZQZ\W\ MW FQUIR UJAIIX HES HTR J YILIWIWES! | J[ JQUXWTSL WEYNSXMUX TV 18 R ZZFQZS! JWOFSI 6L
VIXUIHY FSI WEXYIX
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R UTWESYYT | J[ JQUSL F MUMUWIWIR 1$L YIFR \ 1$SI$L \ NMFS J[ TOML HTSXZR JWEFXI FSI FHW[ 1$L TZWKWRYILIWIFR GNVSX

(TRWSXFNSFSI QSJ' W

< J X¥NIJ YT UW[ NJ U IST' YK FSI XIWRD X YWFYR JIYWI S3JI XTKTZWIR UQAJIX 9MI R FI$ HTR UTSISYK TKHTR WISXFYNS R NAERXI U™ NS YIWR
M$HISYRIX JWISI ISYTS F SZR QIWTKKEHTWY O XZHMIFX LITLWUMK QHAN'S R FRIYU FQSHD FSI Q[ JQ MIVIHFS I$HZI J WX T XYTHP ZSNK XYTHP TUNTSX

FSI WWI'R FSHI XMRW ZSNX NAEMTWNYIVR I$HISYIIX FSI I ABHTLSNTS R FWX ' FXJ FSI ISHISYRJ HTR WISXAN'S IXKWI] N\ JI TS FS FSSZFQERXX XJJP$L YT
JSXZW NXHTR WIYNRJ 16 YW R FRIYFSI LNSL IR UQANIIX TUUTWZSNNEX YT JRVE R TW KW HIJI 8L J] UJHAYIISX 4 ZWITYFQWA FWXWVLWR FQT THIW [ FQFGQ
GISI' K ITQ FSI \IXTZWIX T IXUSIT YT M@ JR UQANJIX XY MIFQW FS\ J@\ MQ FHW[ I$L XJIHZW® LVIA Y XFYKERNNTS FSI XZHHIXX

S5WKIXXN'SFQ J[ JQUR JSY

' ZNQML XWVSL YFQSYUNUBIX | JQIWSL QXY HEXXWITUQ | J[ JQUR ISY FSI HWFR UNSI$L WVKIXXINSFCH [ FSHIR JSYRW PIN HTR UTSISYK TKTZWVER FS
HFUNFQWYILA \ MM T IXSTT YT UTXNN'S TZWEZASIXX KIWYPSL YIWR LW Y < J R HTR R NWOI YT THOWBL WVLWR X \@XTZWOX FSI J] WWISHIX YWY
JRUN JWR UQNIIXYT LW YWINHREIW OMD : SIIIVIY TK( TSXI@W'S' WSI X TZWIREISL FSI | I[ JQUR ISYHISYWF@\ XJIR UQAJIXYT ' SI TUUTWZSNNX YT
LW\ 1 J[JQU LF$ S\ XPNXFSI XWX J] UQW FSI J] UFSI ISYO\WWXOYMVZLMWLZGV) ZUl FYI HOWRZ® .S +NHQ \ I XUWISYT[IW AR MNESS

1 J[IQUR ISYFS WRISISL HTXYK

8ZHHIXX'S UGSSI6L
< J M J F HTR UWAIMISXIN XZH-IXXT'S UBSSISL UWTHIXX QI G TZWWER FS\IXTZWIXYOFR FSI T[ JWJJS G WO - ZR FS 7IXTZWIX ( TR R NUJ TKTZW TFW TK

) NUHYI\X .S FI | NS YT YWD - ZR FS 7IXTZWIX ( TR R NGJIXISMFSHII KTHZX TS J] JHZYRI XISNVQFI JWFSI MIMUTYISYRQIR UQAJJ XZHHIXXN'S TZWZ@ TFW TK
) NIHVTM X FQXT 1] TQJI 16 ( MIK* ] JHZYT 4) HIWKZHHIXA'S UBSSIEL FX\ J@RX)XZHUXXNS FSI WITUQ | J[ JPUR JSYKTVWA GIVFI JWIR UJAJJ UTUZGWS &X
UPWTKWWI XZHHIXAN'S UBSSISL WWTHIXX \ J\G[ N\ FSI | HZXX UT\ISYRQZHHIXXTW YT PIA WQXFSI J] FR 18] GFHPLWZS! X HFUFGQIIX FSI| FUNTUWEY

1 J[ JPUR JSFQIUUTWZSNIX

*RUQNIJI JSLFLIRJISY

< J PXXIXXIR UQPMNIJ JSLFLIR JSYWIWZLMLQGFQISLFLIR JSYFSI YYWJIYI1 UZQO XZWINX \ MEMUWWT NJ KIJI GFHP TS F [ PNTY* TKYTURX XZHVIFX QJQSLISL
YFR\ TW \GHTLSNN'S JSFAIRJSYFSI \ JQEIMSL ) ZW8L +NH-Q \ JHIS ZHYl FHTRUFSM \ NJ LQGFQHZQZW FSI JSLFLIR JSYXZWIM\ MW\ J MFI F
WXUTSXI WY TK FSI F K TWQAQ JSLFLIR JSYR JFXZWR JSYTK FRHYXX TZWZ2WINI UTUZ@WN'S

8FKIV

<JRWHTRR NI YT ISXZWEL YW XFKIY* TKTZWIR UQMNJJIX 4 ZW.QGRQ - 8 UTQH | IXHWBIX TZW JI IFYY'S YT W[ NS F XFKI FSI MIFQMM\ TWASL JS[ VSR JSY
FSI 1 J[JQUSL FSI R FI$YWI$SL F HZQZW\ MW FQIR UQMJIX YR \WXUTSXIEM KIVINVI S XFKIY* FX\ J@FX YW XFKIY* TKTYWIVX\ M@ R IR NISL TZWR UFHY
TSYWI JS[ NVSR JSYI$ WU HTR R ZSNUX\ MW\ J @J FSI \ TW < NMF KTHZX TS HTSYSZTZX IR WV JRJISY\ J FW I J[JQUSL R TW WGZXY* - 8 R FSFLIR JSY
XOXYUR X XXYSLYWISL JR UQNIJ A PWIISIXXFSI WRISISL FSI ISXZWeL XISNWIFI IWMWJISLFLIR JSYTS XFKIY* < TW\IRYII I$AQWIXWXZQ$L KVR YWI

Ul ZHNTS TKTZWRIIWE 183 FSI XUNMK WY ZHK P\ J@RIQ\ 181 ZXWAY H JWLJ
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4 ZWIHTWFGQ SHNJISYWN FXHTR URW YT WD 11 22X F[ JWLI SFXKT@\ X

*RUT JWBL TZWIR UGAJIX YT LN GFHP

, FL GFHP YT TZWHTR R ZSNXIXF [ FQ@J IBXYH@I G TZWKTZS! IW2 RS
8FSI X FSI IR FI$XHNW YT TZW TR UFS'X) 3& < J JRUT\ JWIZW

JR UQMIIX YT JSLFLJ 16 W0 HTR R ZSNUX\ MW WO~ QJ FSI \ TWISF
[PNIY* TK\ FAX ISHZI 1SL [ TESYIMBL YR J FSI| YWIVZLMF HVRNFGQ

R FYHMSL UWWLWR F[ FIEGQ YT FQ 8 JR UJMIIX

9IM \WHTWFGQ I$HNJISYWA X1 J' SII EXYTYFQBZR GIWTKN TWR\ MJ (' .
\ TWWEYI SAWX HEXIXGATS! " WMYFN WUW - KZQR J
JRUQMNIIX OMI 8l ZXWY F JWLJI HFGZ@YII G YFRSL WO \ JMNMJI
FlIWLI TKMWI R TXY\WIHISY 1 8 ' 2\FZ TKIFGTVB YAIXYRIX | FYF
KW SIWIX G JWIX FSI | MYQWXGEXII TSTZWTWKQ R jl 18
+JGHFW +JGMFW FSI +JGEFW KrWivg ~AJRXJSI JI

+JGEPWE +JGEPWE FSl +JGEPWE
WIXUWHYRI®
< JRPHMI TSPNSXWSLISL KWR FRF]RRZR TK r ww

AJPWM JUISI 8L TS IR UQNJJ Q[ JOYT TWFSNFYWSXWIHTLSNJII FX TW
JVZIFQSYYT .SYVBF(Y J[ JSZJ 8IWWkD H  UZGHHVWWINX

RNQQNTS

+NXHQ HTWITWYI HVRWFGQ HTSYNEZYNSX 18HQI 8L ( TR UFS* R FYHM
TKIRUQ™NIJ | TSFINSX

*1IHZYRI T) HOWCTKYWI ( TR UFSN W LISIW@ HVINXIS TWQHYI YT WINWTXNTSX FSSZF@ FSI M@ T) HI ZSYQM JAV@WTKYWINWIR T] FQNWIXWSFN'S TWZSYQ
YWINKZHHIXXTW R HVDXIS FSE VZFQIT . SKIVR FYNIS\ NMIVWXUIHYNYT TZW] JHZYRI T) HIVM X TK&UWEE MXEXK@\ X

SVIXNJISYFS! ( MIK*] JHZYJ 4) HIW

2 WHISP MEXXIWII EXS\OXNISYFSI ( MIK* ] JHZYRJI 4) HIWTKYWI ( TR UFSN X$HD) &UWND FSI FEXF | NWHYTWAKSH)
| FSZFWAE SWIT MX HZWISYWQ M XIWJI FX( MIK* ] JHZYJ 4) HIWTK+TWZSD ' WSI XKWR / FSZFW YT 2 PV
FX5\@XMJISYFSI ( MIK4A WIWYSL 4) HIWTK+TWZS ' WSI XKVR 2 FWM YT | FSZFW XS5V JISYTK+TWZS] ' WSI Xc

< FUWSST] FIN'SX LWZURAR / ZO
+TWZSJ ' VS| XKIVR / ZSJ N Fo)
3NMI@X. +SP

*1IHZYH ; WD SVXNISYFSI 8 WRYILNH &I [ XTW

FSI FX8JSNW M 5\ JISYTK, QGFQ VA YWIFSI ) J[IJQUR ISYTK

SWIVWT WEY M XIWJI 16 F SZR GIWTKXISNVQF! JWWMUWQX FY' JFR 8ZSYTW
SH ST\ PST\ SFX8ZSWTW, QGFBUWK F LQGFQUNMK HTR UFS" ISHZI 6L FX5\UXNJISY &XIF 5FHYHFS! 8TZWIER JWHF FSI
&LJ 8ISNW MU 5\IXNJISY ( MIKSWRILA 4) HIW

2 W TZWJIFZ IX*] JHZYEJ ; M0 SVIXNJISYFS! 8WRNILIM&! [ XTWIKWO ( TR UFS MAISL XIWII 16 WO WIQ XI$H) 2 FWM
SWIVWT YWEYM XOWI FX WD ( TR UFSAX ( MIKLILFQL) HIWFSI 8JHINFW KR ) JHIRGIVE ~ FSI QUME  \IXUWHYEI®
ZSVQHIOEPW FSI FX8JSNW MU 5\IXNJISYFS! |, JSIWQ TZSXIQ( TWIWY ) J[JPUR JSYRTR 8JUURGIWE  ZSYQ
YIJHRGIW ' JKWOSSL WI ( TRUFS 2 WETZWIFZ\ FXFS FYWVBJIA\ NV @\ ' VR TK3 NTS5JFGTI A 115 KIVR
[ZQE  YWWZLMSJUURGIVE  FSI FUPNSIVWRTR +JOEPWAE  YWWZLMSJUIRGIWE 2 WETZWJIFZ\ FXFXXTHRYI

[ FRJIX4 ' TZWJFZ
&LJ

\ NMFSTYMIWB\ ' \WR KVR Yr

( TSXO@WN'S' WSI X .SH +> TR0
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*]IHZYRI ; N 5\VIXNJISYFS! ( MNK- ZRFS 7IXTZWIX4) HIW
2 X *\WPXTS WD *] JHZYED ; M0 SVIXNJSYFS! ( MIK- ZR FS7IXTZWIX4) HIWTKWO ( TR UFS® M 6L X1 16 WO WWIQ XSHD
QUMD ' JKTWOMSISL WO ( TRUFS® 2 X *WIPXTS XIViJI FX8JSNW M0 5\IXNJSY ( MIK5JTUQ ( ZQ2W¥ FSI
( TRRZSHFYISX4) HIW NW' JFR 8ZSYTW.SH ST\ PST\ SFX8ZSYTW, QGF@BUWNK KITR / FSZFW ZSN@UND  FX
8ISNW M0 5\IXNISY ( MIK- ZR FS7IXTZWMIX4) HIWWR 3T[JRGIW  ZSVQ JHIRGIW  FSI FX; 40 5\0XMISY, QGFQ
( TRR ZSHFYISXFS 5ZGM7 JGWSX KR ZSY@BTJRGIW  SWIT WY XMVI \ TWRII KIV&HD - PM P ( TWTVAN'S
SFZ@0 *WPXTS KIVR r I [ PWTZX QF1 IV UTXNNTSX FHITXX FI [ JWNISL GRSI | J[ JOUR JSY HTR R ZSKFYTSX FSI UZGIHWEYSX
&Ll

*]IHZYRD ; N 5\VIXNJISYFS 5\IXMJISY < I FSI SUNNK) NINITS
2 W, GIYJIWKWE *] JHZYRJ ; %0 SVIXNJISYFS 5VIXINJISY < 18] FSI 8UNMK) IS TKWD ( TR UFS ML L XIWJI 16 W WQ
XSH) 2 PMVEE 5V WEYMI X1 FX WO ( TR UFS X 8JISNW i) 5\IXINISY, GGFQ LUIVINSXFS . SYVBPNSFBFQX KTW
WO < 18J FSI BUNMK) [INNSKVR 2 PMM ZSYIQR FWMM 8ISNW MU 5\IXNISY, QCFQHUIVNNISX < I8 FS| SUMNK KR
8JUURGIW  ZSY@ FWM 8ISNW M0 5\IXMNISY 51 ZHW'S < 18] FSI SUNMKKITR 2 F° ZSV@BIUIR GIW
FS| 5VIXNJISYFS| 2 FSFLISL) NIHTW J\ 2JF@S| FS| &ZXWRQEKTR 2 MM ZSY@ P " IKNY OIS W ( TR UFS?
EEI}ZJQ @IYIW 2 W, GIYIWAIWII 16 WQX TKISHIFXSL WXUTSXIEM \ NVIOWPXZW < I8 * XFUXFSI NX U1 JHIXXT\M KIVR ZSYQ

*] JHZY{J ; MU 5VIDXMISYFS! ( MIKHSFSHFQE) HIW

2 W FSPISXTS W *] JHZYRJ ; N0 S\®XMJISYFS! ( MIKHSFSHRGE) HIVIKW ( TR UFS® ML ISL XIVII 16 W WQ XI$H)
/FSZPWE  S5WIWT WRYM XOWII FX WO ( TR UFSMX8JISNW MU 5\IXNJISY ( TWITW ) J[JQUR JSYRTR +JGEFPWAE  ZSYQ
| FSZFW ; RO 5\VIXNISY ( TWTWY ) J[JQUR ISYRITR 4HMTGIVE  ZSYQHJOEPWAE ;WD 5VIXNJSY' ZXISIXX

) J[IQTUR ISYKTW TSXO@YTSX MW FSFI IFS GZXISIXXKTR 4HTGIVE ~ ZSYQHHTGIVE  FS| ) NFHYTWIK( TWTV)

) JIJPURISYRTR 2 AMVE  ZSYQ! HTGIVKE

, PWVI- FSPXTS
&LJ

*] JHZYRJ ; MU 5V JISY ( MIKLILFQH) HIWFS 8JHWFW

2 WIF PWJ WO *] JHZYRJ ; MO 5\IXAMNISY ( MIKLILFGE) HIWFSI 8JHAAW TKYW ( TR UFS® MA[ISL XOWJI 1S Y VTQ XI$H)
2 FM SVWVYT WEYMI XOWII FX YW ( TR UFSX 8ISV MU 5\IXNJISY 8ISNWLILFQ TZSXIQUTR +IGEFW r
+IGEFW SISNW M0 5\IXNJISY, JSIWQ TZSXIQ JIW NINMN'S KVR / FSZFW YT +IGEFW 8ISNW Ml
S\IXNISY, JSIWQ TZSXIQ< 16)  S8UWMK) NS KVR ) JHIRGIW YT/ FSZFW FSI : MU 5\IXAMNISY) JUZY, JSIWQ
( TZSXIQRAR | Z®) Y)JHRGW ' JKWOSSL W ( TRUES® 2 WIF FWJ\ FXFS FRTV8IA FSI UPWGIW NVIVD @\

{&JLP\?{N" - 1F AW "W TK3NTS5JIFGTI ~ 115 RVR YT
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*]IHZYRII ; N 5\IXNJISY ( MIK( TRRZSMPYNSX (87 FSI .SHIXN'S4) HIW

2WEH \B\ XYW *] JHZYJ ; WD 5\EXINISY ( MIK( TR R ZSIHFWSX (87 FSI .SHEXNS4) HIWIKW ( TR UFS” - J MEXGIISFS
*]JHZYEJ ; MO 5VIXANISYTKWD ( TRUFS) XISH) &UMD  \ MISMI\ FXUWR I YT *] JHZYJ ; MO 5\XNISY ( MK

( TRRZSMFYISXFS| (87 4) HIW2 W2 H \#\ FQT Xl FX( MIKSWILA 4) HIWETR ) JHIRGIVE ~ T4AHTGIW 16
FI | NTS YT MXTWIVWVQX - J 0181 ( TSXO@WSIS8JUIRGIW  FXBISNVY NYHTW TR R ZSKFYISX” ' JIW [INNS FS|
M@ F SZR GIVTKWWTLVIXAUI QFI JWMWUWQX\ NS W ( TR UFS® UWIAYT GIHTR MSL FS*] JHZYRJ ; MU 5\EXNJISY ' JKNY OISISL
Y ( TR UFS® M MIQ F SZR GIWTKWTQX\ NVISHAFXISL WXUTSXEQ" FY, WISLIWIISF  GQX'S LOGFQNT] NIWTKIS ZXHNFQ
YXZUUEXFSI JVZNR JSY < MQ FY, WISLIVKTR T 2WEH W\ XIWJI FX) NPHYTW 8 ' ZXSJIXX( TR R ZSKFYISX
KWR /| FSZFWE  YTAHMGIVE M XJIWJI FX8JSNVW NIHTW 8 ' ZXSIXX , GGF@BZUUD ( MFIS ( TR R ZSHEYSX FS|
KVR 4HTGIWE YT 8JUURGIVE M XVl FXSJISNVY NYHTW TR R ZSKFYTSX” &R JWHFX FR TSL TYWOVWVQX

*]IHZYRD ; N 5\IXNJISY 2 FSFLISL ) NYHTW JIW VS| X

2 X 2 TSUNV WA *] JHZNRJ ; W0 5\EXNJISY 2 FSFLISL ) NVHTW JIW WS X TKWO ( TR UFS® ML ISL X1 1S WD WQ XI$H)
AHTGIW  8M) FQT XIWWJI FX.SUWR ( MIK, W\ WIFSI SYRILA 4) HIWTKWW ( TRUFS KR 2 PMM ZSY@ ZSJ
SWIWT WEYXMD XOI1 FX WD ( TR UFSA* ] JHZYRD ; D SVIXNISY ( MIK, VI YIFSI ) NNFQL) HIWFS! 2 FSFLISL ) NVHYTW JIW
CWWSIXKVR ) JHIRGIW  YTARMTGIW  *]JHZYRJ ; W0 5\EXINISY ( MK, WA\ WIBWRNILA FSI ) NINFQH) HIWRWR
2PAMVE  W3T[JRGIW  *]JHZYRJ ; D SVEXNJSY ( MIK, VI\ YIFSI 8WRYILA 4) HIWATR 4HTGIWE YT +JGEFPWAE
FSI 8JSNW MU 5\XMJISY ( MUK, I\ Wi4) HIWTR 4HTGIWE YT 8JUURGIVE  8M OISl ( TSXUQBYS IS 4 HTGIVKE
FX; M0 5VIXNISY' JIWSST] PSS FS! \ FXLIJIS FI | NTSFQEXUTSXIEMNIX FX ( MIKTKS YFKKYT WO ( TR UFSMeX* | JHZYJ

2 FSFLIR JSY( TRR N0J 1§/ ZO " IR OISISL WO ( TRUFS KTR / ZOAE T SIJUWRGIME 2 XAETSYNT\ FXF
8JISNVR2 FRIVSL ) NFHTWEYESMIZXIW ZXHM.S J[ S\WWIT OIBISL &SMIZXIW ZXHM.S J[ XMD XIVJ1 16 WWQX TKISHIFXSL
VIXUTSXEM \ NV JFR 8ZSYTW.SH I$HQI ISL FX&XXTHIRY ' WSI 2 FSFLIW: / IR ' JFR KR / ZQ Y/ZSIE ' WS
2 FSFLIW ( TLSFHRAR /ZQ/E  YI)JHIRGIWE  FS| 8JSNW \FSI 2 FSFLIW ; TI PERAR / FSZPWE YT/ ZSIAE

*]IHZYRD ; N 5\VIXNJISYFS 5\IXMISY ' JIVWY NS

2 WBFGW IX WO *] JHZYEJ ; M0 5\VIXNISYFS! 5VIXNISY' JIW NINN'S TKWD ( TR UFS® ML ISL XIWWII 18 WO WQX XI$H) / FSZFW
FS| +JGEFW VIXUIHNEI® 5\RIT WEYND XOWII FX*] JHZYJ ; WD 5\XNISY 2 FSFLISL ) NFHTW JIVY [INN'S KVR

2PMV  ZSYQ FSZFW *]JHZYR ; MO 5\VIXNISY ( MIK2 PRINGL 4) HIVRTR 2 FAE - ZSY@ PMMVE  ( MIK

2 PRIYSL 4) HHWTKYW ( TR UFSMX' JIW INN'S KWVR ZSY@ & FSI ; NI 5\WWXINJISY 2 FWIYSL TKYWI ( TR UFSMX
XUNMX G2A8I XX KITR ZSYQ " IKNWY OMSL WO ( TR UFSN 2 WEFGR\ FX\ NVI2 TRTS ( TTW' W ML ( TR UFS KW
AR

4ZW JGN KMAUX \ \ \ HORSI XHTR FSI TZWS[ JXTWIGYTSX\ JOMN MMIUX NGRS XHTR 4ZW GBLX\ NVIYWI 8* ( 1$HQI ISL TZWTVR E 0 VZPNWV®
WUTWKTS+T\R £ 6 HAWISYWUTWKTS+TVR A0 FSI FRJSI R ISYKYT YWINXI \WUTWK ' QI TWZVENMII UZWZFSYYT 8JINISAE F TW | TKWI *] HWFSLJ &HY
P\ FHHOXO0EQ KA TKHVPWI TS TZWE] IXTWIEYISX\ JGANI FXXTTS FXWFXTSFGED UWFHNHFGD FROW J JQHWTSHF@' Q XZHVIR FYWFQ NV TWRVEIXMNYT WD
8*( 9MI 8*( RFISWISXF\ JGNI MRUX \ \ \ XIHLT] WFYHTSFISX\WUTWK WWT]~ FSI ISKIVR FYN'S XYFYIR JSWK FSI TYWIWSKIVR FYN'S VWL FWISL. IXOZIVM XZHM
FXTZWUQIX WY Q JQHWTSHF@\ NV 8* (
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47 MIK*]JHZYEJ 4) HIWFSH 8ISNWHSFSHRG ] JHZYEJ ( T1 J TK* WX XUITHN HE@ FUUQIX YT TZWHWNIKI] JHZNEI T) HIWTZWMBHWFQ SFSHFQT) HIWFS! TZW
HTSYWUQWFS! X F[ FNGQ TS TZWS] IXYTWIGYSX\ JGNI OMX ( MIK*] JHZYRI 4) HIWFS! 8ISNWWHSFSHIEG | JHZYJ ( T1J TK* YK R JJYK W VIVZNIR JSYK FX
XIYRTWMIG YW * ] HMFSL) &HY VR /E  TK7JLZGYNSAEO 42ZW TIJ TK ZXSIXX( TSI ZHYFS! * YK FUUX YT FQIR UQAJJIX | NVHYTX FSI T) HIVK ISHQI 1SL
JFHVILOVMTS\ M I XZGOHYYT WO ( MIK* ] JHZYII 4) HIWES! 8JSNVWHISFSHIFG | JHZYII ( T1'J TK* WK OMI ( TI J TK' ZXISIXX( TSI ZHYFS! * WHK YTILIWWIW NV
TZW QGFQ TI J TK7 IXUTSXIEQ SWHKRDX KIW J[ JWLJ &BTMIGRI [ JWKISL FSI 2 PRIYSL X F[ FXEAQ TS TZW JGXN) ZSI JW4 ZW6 TR Xg( TUNX TKWIXJ

R FYOWEQ FWY F[ FIGGQ 16 UMBYYT FS XYTHPMIQJIW MM AVIVZIXYK IR 8THPMIQIOMIZ® | NVHYZHVIVIVZIXYK I\ WISL YT .S[ IXYTWF JBYSX) JUPWR JSY
(TSXO@WNS' WSI X .SH  *FXY' WF 8YAJY 7THVIXYOWE A\ >TW TWE YUQUMTSISL TZWS[ IXYTW JSYUVEY

47ZW TRW TK) NUHYT ( TWTWN , T[IVBFSH) , ZNI@@IXFSI WO ( MWK TKYWD ' TRWX&ZI N( TRRNYJ - ZRFS7IXTZWIX( TRR NI \ MEMXIWIX FX YWV
' TFWXHTR WSXFNSHTRRNWJI FSI ( TWTWY , T[JVBFSH] 3TRI$FY$L FSI 7 IXUTSXE®N ( TR R NI0J R FHHIXXEQ TS TZWS] IXTWIGYSX\ JGNJ

&R JISI RISWKYT FSI \ FIIWLWSYI YT TZW NYHYTVYFS] J] JHZYRI T) HIVKZSI IWTZWAHTT IX TKIYRX MFSN \ QR UTXYI 18 YU P TKTZWS IXYTWIRNNSX
\ IGN

IMJ ISKNR FYIS WLAWISL TZW JGMNIXFSI YWINHTSYISYRX KTWATZWAHTS[ JSNSHI TS® 9M WWKIWWSHIX YT FSI HTSYSYTKTZW JGNIXIXSTYI JJRJI YT Q)
MSHTWTWYI G WKIWSH] 16 YIX +TWR 0 TWQI \ NMYWI 8*(
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.SFI I NTS YT ISKIVR FYVS | XHZXOA! JQO\ MW IS YWX+TWR 0 ATZ XVMITZQ HAGKZ@ HTSXANIWRD KIQ\ 1L KEHTW FX\ JQFXFI | NTSFQERTW STYUSXISYO PST\ S
YT ZXTWIVFYA J HZWISYD | JIR YT GJ IR R FUWEQ, MEMMI( JHYTZWEIQKKFS| TUSITSX FX YT KEHYTWYOWFYHTZ@ R FOWE@ FSI FI [ JWIO FROHYTZWEZXISIXX QIZNN
* SFSHWQHTS! NS FSI TWEXZQK TKTUIWNTSX IS K22\ LW X \ MEMR P SILFYRI® MR UFHYWI [ F@J TKTZWKIHZWIX OMIXI KEHYTWY XTR J TK\ MEMIMA J THHZWH
FSI TWAY THHZWSL FSI FS TK\ MEMHTZQ THHZWS Wi K22 P STYW TS TSIX\ J KEH) 7 JKNISHIX YT URXYJ[ JSYK P UW NJI FXJ] FR UQXTSO FSI AW STY

YOS IN

YT GJ FHTR UQY QKYS$L TWIMIXISYAINS FX YT\ MINVIVIKZHVIKEHYTNYMA] J THHZWH 16 YW URXYTVWIVINVRRIQUIT T TKTHHZWEL 16 YO KEYZ\W OND KTQ@\ 1L

KEHYNY AW TWFSNJI ZS1 IWEQ[ FSYMIF 1$LX M J[ JWAVIA R P G \IQ[ FSYYT TYWIVWOF ISLXFX\ J@Q

5TYSYFQ JHIBIX IS WO HTSXZR UYT'S TKUWI ZHYK\ J XI@I JUISI JSH) TS XFQX TKTZWGIJWBRSI X

AZWEZXSIXX | JUIS| X ZUTS HTSXZR JWCHTSXZR UNT'S TKTZWNWI ZHWK FSI XFQX TKTZWEIJWBRS! XIS WO : 8 \WMIXISYWD [ FXYR FOW TKTZWEZXISIXX

( TSR IWMIK\ISHIX GIM W LOWDLNTS FSI XISYR JSYR FA XMKY1 ZJ YT F [ PNIY* TKKEHYTVY ISHQI L HVFSLIX IS YFX0 WIKIISHIXFSI QAW | I61$L FSI
GI[ IWLI UZWVEXISL FSI HTSXZR UNI'S UFYOVEX : 8 | JR TLVFUMMI YOS X HVESLISL R PRIY! ASFR MiX 1$HZI ML HTSXZR JWQI IR R NFYY'S R Tl JWAN'S FSI
GIVOWR JSYNUS| X UMISL WWIIRJI [FQ@J GFSI 6L R ARINEL FSI WUZYPIN'SFQHTSXINJVITSX LITUTQIRFQI[ JSWKFSI YISXISX WIS X 9 TQML IS NVSR JSYFQ
XZXFISFAON FSI (87 R FYOW FSI TYWIVBILFYRJ YS! X MR UFHNSL TZWVI ZHK GZXISIXX FSI WO JSYNY GI[ JVPLI FRITMIQS! ZXWAY XZHMFX JQ[ Pl W1 ZHY
XZUUD TWS[ JSYTW Q[ JQ +ZWWIWF @R NI TW.ISIWQ JHIB) 16 HTSXZR UN'S 16 TSI TVR TW TKTZWAI ZHYHFUIL TWIX MEX THZWST GIKTW FS| HTZQ THHZWFLFIS
IS WO KZW | ZJ YT F[ PNIY TKKEHVTW 1$HE! 6L

W1 ZHII HTSXZR JW NHINTSFW ISHTR J XZA ZJ1 T JWQHTSXZR JWKWIS! L FSI [ F@J XJIPSL GIMFA NWFR TSL HTSXZR JWFX\ JQEXJQ[ FYI
ZSIR U'R JSY

S\ TWSHEFXI YANEK R UTWFSI J] HXJ | ZYIX TWIWIWF] JX TS TWR UFHYSL GI[ JWLJ FRITMIQUWI ZHK ISHZI ISL VA FSI UFHPFLISL R FOWEQX
ZSHIWAISY: ISXFAQN TWF LISIWQ JHIBJ 16 JHTSTR M TWLITUTQIHFQHTS! NWSX

R UFHY KITR 1 FYN'S ISHZI 1L \§1 ZHJI HTSXZR JWKUIS| ML FSI ISHIFXI1 HTXYK XZHVIFX KIWHTR R TI NIX

HTSXZR JWKUJS! 1L XMKEX $HZ! 6L YT TYWOWHTSXZR JW IXHANT SPAY XIHTWY XZHVIFX TSQ®J LFR GIBL

HTSHIVB FGTZYWI MIFQUHTSXIVZISHIX TKHTSXZR 6L GI[ JWLJ FRITMTQNTI ZHK ISHZI 1SL R TI IWANS FSI GIYOVR JSYNESI XFSI WI R UFHNK TK
FETMIQAGY MIFQW\ FVBSL \WHTR R JSI FYVSX XZHVIFX HESHIWIMP\ FVBISLX FSI FGTZY! WSPISL FSI | WINSL TWNVIVKFKIY® HTSXN JURYNSX

W1 ZHJI HTSXZR UNT'S TKGI[ JWLI FRITMIQUVI ZHYX ISHZI 1L FX F WIXZQTKHTSXZR J\V UPWKRILFYSL 16 K\ JWKTHRQTHHFXITSX XXMMWB\ X XZHVIFX
WINXI \IEYSL YT HTSXZR UNT'S TW WINSL \ M@ ZSI IR 1$( ZISHI TKFOTMIQTWAHTSXZR JW N YW WIKIVISHD HVFSLIX \ INMYQXX\ILIR JSXFS|
UMPR FHIZYHFQ ISHQI 6L, 15 | VELX TWHTSXZR JWOZGNNZYSL QLFQLI! HESSFGX TWWIR U1 JWIII TWIVIVIKIR GV ZHYK 16 QIZ TKGI[ JWLJ
FOTMIQ

FHNIN® KIVR LT[ JVBR JSFQISYNIX FSWFGTMIQWZUX TWIWIVGTI NX XZHVIFX WI < TWD - JFQVI4WFSNFYN'S FI [ THEYSL R JPXWX TW.ZM I@BIX
1 XUSI YT\ ZHD TWIQR [$FY WI HTSXZR UNN'S TKGI[ JWLJ FOITMIQYI ZHYX TWIVZINY R TV XWABLISYGGIGEL TW FVBISL \IVZNIR JSYK
VIXYMNTSX TS GI[ JWLJ FOITMTQHI [ JWHISL FSI R FURIYISL

SHIFXI! \ILZEWS IXKMNSL WO UZWVEX] TWHTSXZR UNN'S TKGI[ JWLJI FRITMIQTI ZHX

HVFSLIX IS R R MVAN'S B\ X WLZGYWSX UTQHIX FSI JSKNMIR JSYRR UFHYSL HTSXZR JW UFWHRZGW - NUFSMIHTSXZR J\X

WO FQON TKTZW 18] FSI XUNMK GZXSIXX YT FHWN[ J SL YIWR LVIA YW ISHQI 1L YWTZLMUTWRT QY \WUTXNNTSISL TUIVNTSFQ) HSH ISNFYRIX FS
J] UFSXN'S TKGRS! X G Q[ JWLISL LQGFQTR SNHVFSSIQHFUFGQIIX FX\ JQFXTSLTISL \ 163 FSI XUNMX HFYILTWMIFI\ 161 X TW

\ PUCTWR IOPVY HTS( MK ISHQI 6L WO HTS( YIS WO 2 NI Q@ * FXY | IFXJ TZGWFPX TWLFS! JR WX VZRRSYSIX XI[ JW\ JFWIWI[ JSYK FSI SFY2ZWRQIW
RFSRFIJ | MFXOW $HZI L\ M)' \IX | WWZLMK (TTI X J] YWoR J MIFY FSI TWBYJ KITXYK
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KWIXI TWES® TYWIVEHYTVY HFZX) TWHTSYSZI YT HFZXJ F | JHIBJ 16 W LV YUV FR TZSY TWWW YA TKXEQX TKTZWMII ZHX UPWKZGWD TZWEIIVWBHRS! X 16
WO: 8 TWES R FOWEQMVIKYIS HTSXZR JWMIKIVISHIX GIMF WY LIWIUNTS FSI XISYR JSYIS TZWR FOWR PRIV F* KIFR TZWMVI ZHYX FSI TZWEIIVGRS! X 16
UPWRZGWIWATR WO HROLTWIX IS\ MEMYWIA HTR LX) TWKTZW SFSHFQMTUI AN SFQRIIHEXYK YZ\8 TZYYT G ISFHHZWY). NHTZO FI [ WO FRIHYTZWEZXISIXX
QVZMN ' SFSHRQHTS! NVS FSI TWIXZQK TKTUIWRISX

SVIXNISYFS! ( MIK*] JHZYII 4) HIWKFSXNN'S

3 MMI@X +$P GIHFR J TZVB\BXMNJISYFS! ( MIK* ] JHZYRI 4) HIWES &UND A4ZWZY2\Y WIWINR FSHI \ 1Q JUIS! 16 UFW TS WO XZHHIXKZQIRSXNN'S TK2 W
+HSPFXTZWBI\ S\WXMISYFS! ( MIK* ] JHZYRI 4) HIWLIFI IV WRSXNTSX FSI WD TSGTRWISL UWHIXX HFS GI ISMIISYD | Y HZQYT R FSFLJ \ NDFPJ YR J FSI
HTZQ \WXZYS HVFSLIX 16 TZWEZXISI XX XKL TUIVNTSX WTHIXXIX FSI \ TWKTW K\ J | T STYXZHHIXKZ@ R FSFLI WX YRSXNT'S NR F* HEZXJ | VEUNTS YT
TZWZXSIXKFSI G [N\ JI SILFYRIQ G [ FWZX XFPIMTQIVY H! 6L TZWHTSXZR IV ( ZXYTR JW XYTHPMITQJIWY JR UJAJIX FSI TWKZUUEWY 4 ZWZNAY
WIWIR FSHI \ NQFQIT HTSYSZJ YT 1 JWISI TS WO XIMOX FSI HTSYMEZYT SX TKTZWNVOVWKISNWR FSFLIR JSYFSI PIA JR UQAIIX YT J] JHZY TS TZWKKRYILA FSI
GZXSIXX UBSXFSI YT NJISY FSI UZWZJ SI\ TUUTWZSNIXFS VI ZHYISST] FYNISX 9MI @XX TKXIVIMHIX TKXISNVR FSFLIR JSYTWNVIWRIA JR UJPIIXFST WO
TSGTFWISL FSI YWRSXNTS TKSI\  XISNWQFI JWFS! PIA JR UGAJIX HTZQ XULSNHFSY) | J@ TWAS] JSYWI FHWN[ JR JSYTKTZWKRNIL M TGOHIIX * FHVITKYWIX]
WPX HTZQ FI [ JWIO FRIHYTZWEZXSIXX QVZNN® * SFSHEQHTSI NI'S FSI TWIXZQK TKTUIVNTSX

&HVZNNN'S | NIXYNZW N IXR JISY FSI 35) XWRILNXFSI FHYIINN X

HWR YRJI YT YR J \ J FRVZNY GZXSIXAIX FXXINK TWKIHZAWNIX TKHTR UFSNX YW J GIQI[J\ MQUVW NI F XYRYILM' Y\ NUTZWEZXSIXX < J ISYLWYI FHVZNW
GZXSIXKIX\ NMTZWI] IXYSL TWIWYN'SX TZWIT JWQSYIVBFQHTSYYQT JW SFSHFEQAUTWSL WVHIXXIX FSI TZW SFSHRQTUIWYNSX FSI ISKIVR YIS XAXYR X .K
YW ' SFSHREQUWIVR FSHI TKTZWEZXSIXX FXXZUQR JSYII G WO FXXINKFSI GZXASIXAIXFHVZNYT | TIXSTYR JIYTZW] WHFNSX NR F* RFRI NRTW I N HZQ
KNAZX YT XV TZW JGYTCRLFYISX FSI TZWAXZQ@K TKTUIWANTSX R P KN R JJYR FRIYJ] WHANISX TWNMIW IXI GI Fl [ IWJQ FKIHT < J RPN STY
JKIHIIQ FXIR NGY YD GZXIS$IXX TWAWI ZHY THRIWBL X TKFHVZNWT HTR UFSNIX YT TZWEZXSIXX TW NUS YW FSYRUFI! HTXYK TVWHIR JRVR IX IS PIA

( 2XTR JWCFSI XZUUQIV TWPIN IR UQAJIX TKRFHVZNWE GZXISIXXIX TWKZHHIXXKZ@ R UQR JSYTZWEZXISIXX UBS KIWIVI HTR G8JI GZXIS$IXX .SH | NN'S TZW SFQ
1 IV ISFYNSXFSI FUMINFQ TKYWI IXYR FYI KENY FQJ TKEXXAIYK FRVZNY FSI GFAQRNIXFXXZR JI 16 TZWFHVZNNSX R P [ FW R FYYWEQ KVR JRIWIXYR FYOX
FSI \ J R P KT KZ@ WFQIJ FSYRUFYIT HTXYXH ISLX LWA SWTUUTWZSNN X TWNVIWUTYI SYRQASIWNX 9MI KENY FQ@J TKFHVZNWT GZXISIXXIX TWS IXR JSYK

R P* STYWR FI$ HTSX¥FSY

< J FQT | IXYGZXSIXXIX FXXIVK TWKIHZAMYX TKHTR UFSNX KR YR J YT YR J ISHZI 6L YWINX) WA\ J GIQI[J ST @SLIWNIL MJ F XWRILK' Y\ NUTZWEZXSIXX
XZHVIFX WO < 18]) NIXN2IX < J MF[J UWNJI FSI 16 WO KZYZW R F* UWT MJ [ ARZX 181 JR SNHRYRISX 16 HTSSIHMTS | NVl I XNZIX TKGZXISIXXIX TW
FXXIYK ) IXYNZAIX TKUTWATSX TKTZWEZXISIXX M J FQT \IXZQI FSI R P HTSYSZ) YT \IXZQIS HTXYK XKRS! I 16 TZWAR FISISL GZXISIXX ) J@ X161 J[ JTUSL TW
R UQR JSYSL UBSX YT FI | \8XXXZHVIHTXK HTZ® | J@ TWAMI JSYWI FHHTR URKVR JSYTKTZW SFSHFQTGOHYEIX FSI \ J R P G) ZSXZHHIXXNZQS UPWF@ TWZ@
R NUFYSL XZHVIHTXYX 9M) KENEWY YT HTR UQY) FSM UBSSJI | IIXINZWIX R P FQT \IXZQN$ SILFYII) GZXISIXXFS! ' SFSHRQEXZQK 9M FR TZSYTKHTSYSLISY
HTSXNIVNN'S KFS WHINII 1S 1 IXYNZIX R P FQT [ FW GEXII TS [ FWZX KEHYTW ISHZI 6L FHZFQZYZ\Y GRSI LDWIR FSH)

< J MAJ FRVZNW TWONESIT T\ SIWIMU IYOWIXYK I$ HTR UFSNIX\ MM\ J | T STYHTSYWOXZHVIFX TZWDTS$Y[ ISZW YT TUWIWY YW, @XX5@SY TZWSYI\IXYIS
(FSTU FSI [ IXR ISR FI J YMWZLMTZWHTWITWY] [ ISYZW HFUNFQRZSHYYS FSI \ J MA J FHVZNW HTSYWQTKHTR UFSNIX\ MMV J TN STYA MT@ T\ S < J MH[J
FQT FHVZNW KZQN SIVWMU TKHTR UFSNX YW J UPWR@ T\ SJI XZHMIFX TZWFHVZINNITSX TKYWD R FISISL T\ STV IYI\IXYX I &ZXMS ( THPYAXX 2 ~ +F[ TWOD
3IMNMSTWFSI 3JQTSX, WIS WWOMIXI YWIX TKWWSXFHNWSX HTZQ THHZWALFS 18 YWI KZYZ\W 4 ZWOTSY[ IS URPWSIVK TWIVD TYWIVWURWX YWRYMI@Q TR A
M@ YW IR FSISL T\ SIWMU ISYIWIXYK 16 HTR UFSNX\ MM\ J | T STYHTSYVQR F* FYFS® YR J MA[ J JHTSTR W GZXI$IXX TWQL FQSYIWIXK TW. TFQ YWFYFW
MHTSXIXYUSY\ NVTZW. TR TWIMI LTFTKYWI OIS$Y[ JISZWX TWHVINX HTR UFSNIX 4 ZWOMSY[ JSYZW FWFSLIR JSYKFSI YW PAWRSLIR JSYKYWYZLM\ MW\ J
FHVZNWI TWMTQ TZWNMVIWIVZN TWR JR GIWIMWU ISYOVIXYK TROS \WVZINY ZX YT FR TSL TYWIVR FY\OVX
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U™ HIWFIS HTXYK R FPJ HEUNFQS] JXR JSYK KZQ@FQS) TZWDISY] JSZWY UPWSIWCTGRLFNSX TWZWMEXI TWIVLPWNXCISYOIXK O JSYNIX IS\ MK\ J V[ J
FS ISV\IXYM J GJISFS| R P HTSYSZJ YT G) XZGOHYYT GILFYIS\ MKMR P M J FS FI [ JWJ IR UFHYTS WINEGION YT | T GZXISIXX TWZS! JW MEMYWA R P 1SHZW
HTXYKFSI J] WISXIX\ MEMHTZQ M J F R PYOWEGE [ JW WR UFHYTS YWONTUIVYTSX TW SFSHRQHTS! NS\ MitMV 16 Y2\8 HTZ@ SILFYRJIQ R UFHYW [ FQJ TKTZW
[ IXR JSY

SF I NNS T2ZWATSYSZI1 XZHHIXX T JUISI X I8 UFW TS TZWFAQN YT | J[JQUFSI R ARIYSI\ UWI ZHNK OMI @ZSHMIFSI TSLTML XZHHIXXTKSI\  UWI ZHW FW
SMIWSYD ZSHIWAS IXUWIHEF@ \ NMWXUIHYYT HTSXZR JWFUIFQRST TZWFQQN YT | JQRIWTUYR NJI R PWIYSL IS FSI[ TOML FSI | ASFR MR JI ¥ @S| XH-WJ

$HZI L YWVZLMJI] IXYSL FSI IR IWML | NNFQIHVBTQLNX XZHVIFX&. FSI | FYF FSFOYRX & SI\ UWI ZHYGZSHVILINIX WK YT F [ PN Y TKHTXYK\ MEHVIRR UFHY
W YFAQP &S ZSXZHHIXXZQBZSHVIHES FR TSL TYWWIVWIMSLX FRIHYHTSXZR JWIWIUW'S TKJ] XY$L GRFSI XFSI TZWIUZYAN'S @ SXZHHIOKZQR UQR JSYFN'S TW
XMIWQJI UTUZ@W TKTZWWYI ZHYISST] FYNSXMEXWIXZQII FSI R PN 1$ WO KZYZW \WXZQNS 1] JSYTWA WO THK ST TYVIWHTXYK

<JRP" STYHTR UQY) FHVZXNNSX | |IIXYNZIX TWSH[ IXYR JSYK TS TZWI] UIHYI YYWR X HTSI NISX FSI YR JIYVQQX FSI \ J R P STYWFQIJ YWI J] WIHYI GQIST' K
TKFHVZNENTSX | IIXNZWX ] IXR ISYK TWB5) < J MA J WHTLSNJII XMSNHFSYRR UFNR ISYQXXIXFSI TW WO THK IS HTSSIHYWS\ NMFHVZNWE FSI | IlIXYI
GXASIXKIXFS| 1] IXR ISK XZHVIFX TZWAHISY< 18] FSI 8UNNMXFSI ( FSTU W@ R UFNRJISYK FSI \ JRFM I T XT FLFS 1$ YW KYZWY +Z2ZWVIVR TW TZW
FHVZISNY'SX [ IXR JSYK TWOISY[ JISZWXR F* STYG UW VWG TZWKNIHRXK WL RWISL YWIXI FHRMINNX R P* STYQ FHHZWY. TWHIVD ISYOVBFQHT SYWQIT JW SFSHRQ
VWUTWSL TKISYNIX\ MM\ J R ZXYHTSXTQNFYJ FXF \WXZQTKTZWS] JXYR JSYFHYINNX GZYI T STYHTSYVQIW M@ T\ SR P STYG FXWGZXYFX TZWSYIVBFQ
HTSYVQIT JW SFSHFQAUTWSL 4 ZWENEW YT FI JVZFYI@Q R FSFLI YWI WKPX FXXTHRYIT \ NMFHVZISNIISX | IJIXYNZWX M IXYR JSYK TWB5) TVWHIVD KEI@W TKFS
JSYV I$\ MM\ J MH[J FS IVZN* TWR JR GIVYMIU I$YO\IXY HTZ@Q MA J F R FYOWEQH! [ IWJ JKIHYTS TZWEZXISIXX QVZMNY ' SFSHRFQHTSI NS FSI TWIXZQK TK
TUWWINSX

) JUISI ISHI ZUTS YW1 IR FWX FSI UVTUW YW WLVKK KENZVY YT VTS HY TZWSYI @HZFQWUIW WLIVKK
A7 XZHHIXX | JUISI X XIULSN HFSYD TS TZWFAQN YT WIHYTZWHRWISYFS| K22\ GRS XFSI UWI ZHKFSI YT 1 IKISI TZWSY @HZFQUWTUIW WLMK < J

M J GIISLWWSYI SZR JWZX Wil JR FRVILIXWISX FSI ZXJ HIWFIS W JR FWX ZSI JWRISXI HTT JVBL TZWBRS! XFSI UWI ZHX FSI \ I MF[J* QI FSI J] WIHY
YT HTSYSZI YT* Q TWWF[J ' QI TS TZWEIMFE W JR FWP FUUGMRYNISX XJJPISL YT WTYIHYSI\ @1 J[JQUII GRS XFSI UWI ZHX 9WI JR PR \ILIXKRNTSX R P~ STYG)
INZI1 \ NVVIXUIHYYT FS XZHVIYRI JR PR FUUQHFYISX < J HTZ@ FQT KENDT YR JQ WIS\ TWMIHYF Wi JR FW FSI TYWIVHTZQ HVFQSLJ [ FRUFY TW
HWMZR [ JSYFS™ J] NYSL TWRZYZW YR JR PRX NOZJ1 YT TWIHISXTI G ZX < J M J GIJSFSI R P* HTSYSZJ YT GJ XZGOHYYT QILFYIS \WEYI1 YT TZWHI JR FWRX FSI
SYQHZFQATUIW WIMK LNLFYTS X SMIVISYD ZSUNFT MNFGQ FSI XZGOHYYT XZGXFSYRQZSHIWASYIX FS| ZSHE TWGEQ | J[ JPUR JSYKFSI IXT@YNSX HTZQ
THZW.SFI | NIS WO FR TZSYTKYR J FSI HTXYYT | JKISI TZWIQIX HTZD G) XZGXFSYRQE XZGXFSYRGH [ JWJ @I LR JSYTWNVIVZSKE] TWGQ WXT@Y'S TKWIX]
R FYOW TWIZVWENZVY YT TYWIW IX IV HY TZWSYI @HZFQATLIW WM FX\ JQFX YWD HTXWK EXXTHRL \ NVIXZHMFHVEINGX HTZ® MF[J F R FYOWEGE [ J\WJ JHOHY
TS TZWEZXSIXX QIZNN® ' SFSHRQHTSI NIS FSI TWBXZ@K TKTUIVNTSX

) FRFLI YT TZWYUZYFWN'S

IM) XZHHIXX TKTZWBHSI X1 JUISI XZUTS HTSXZR JWUIWIUNN'S M$HQI L MH 181 F UTXNIJ R FLJ TKYWITXI GFSI X FSI R FISYAISSL FLTTI \WWUZYAIN'S I HWIRFQT
XI@BL TZWORS! I WV ZHYK 4 ZWWUZYANIS HTZQ FQT GJ R UFHYI SILFYRJQ G UZGH WIWIUWTS Fl [ JWJ UZGTHN \ MIYWVIWIWSTY[ FQ SILFY|J HTR R ISYK
TWHR UFNLSX 16 XTHRQR JI N TWINVIWUZGRH KNVIR X TWIZWIXUTSXIXWEYSL YT FR TSL TYWDVWMSLX

| FUWINII TWEHZFQEN@W YT R FISYFIS MLMJI YWHFQOFS! FWX FS \IXUTSXIED TUIVRYSL UWMFHYRUX YT FHWN[ J TZWEZXSIXX LTFQ

| FUIWINII TWAHZFQENGW YT FI | IXX HTSHIVEX WEYSL YT Wi VZFO XFKIY IILW TWKD FQUIFXUDHYX TKTZWWI ZHYK ISHQI IS KVR FHHWISFQTW
| JQEIWN HTSYFR IFIS TWFR LIWBL

| FHNTSX\ J R P YFPJ YT JSMFSH) TWKFKILZFW TZWIUZYFYN'S FSI ZUMTQ TZWHTWY [ F@IX ISHRI IS HVFSLIX TWEHVENSIX \I@YI1 YT TZW TV
TUWIWANISX XFQX FI [ JWXISL R FRIYSL FSI 35)
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| FQLAYNSXWFA J TWUWTSX HZWISY) TWKNVR IV JR UPAII G TWRXXTHIRI! \ NMZX M J FQLJI @ TWFHZF@ [ NG FUUMFGY B\ X TWILZGYISX
ISHZI ISL YWIXI @Y1 YT XFKIY* JR UGAR JSY | NHAR ISFYN'S MARDXOR JSY\ MOYQGT 161 UWIFH® FSI | FFF WTYIHNT'S HIWITWAI HNRISXVIU R UVTLDW
GZXBIXX WFHYHOX TWANGIWIHZWN TWVE] J TYWOW IXJ JSLFLJI 16 SILFYRIQ WOWIIRIL FHYRINGX

| RPRINEL TWF [ JWKISL XZHVIFX 6 XTHRQR JI I WRYWIXZQK 16 TZWMI ZHYK M) 8L FS ZSISYISI J1 FXXTHITS \ NVTWFULDFWSH) SIPWHTSYISYIZX
HTSYSY

I [ IXYTWM FHVIINX 1 ZISHIV TWIVIVWKFPIMTQIVY XIIPISL. YT 1§( ZISHI TZWEZXISIXX XHRILNX TUIVNISX FSI UV ZHK

| LITUTQIMFQI[ JSYKFSI YUSXNSXFSI FXXTHRII SILFYRJ MR UFHYK TS TZWMYI ZHYKFSI GZXISIXX

| TZWS[ NVSR JSYFQR UFHY I$HZI 6L Wi Z2X) TKFLWZQ@ZWEFS] TWIVWR R FYUWFY \ FYOWFS JSIWA UFHPFLISL FSI \ FXY R FSFLIR JSY

| WWIUNSXFS | JRFSI XY FW FSI UZGIHN X2WVZS! 6L TWIZWIWIWR FSHI \I@YII YT TZWS] NVSR JSFQZXFISFAQ FSI (87 XWFILNX MSNFFYRIX
FSI FXUNNNSX ISHZ! 6L IR UFHYX TKFI [ THRHY UWYIXYK GTAHTYX FSI XIR NPWFHVEINNX FSI FXXTHR| \WUTWSL \BLZGYSX XFSI FWX KIFR J\ WX
FSI WYSLX

| TZWS[IXR ISYIS FSI FXXTHRYNS\ NVIF HFSSFGX GZXISIXX TW

| KWK WEYRE WWINIL FXI$XZ) HISYYT WR TYI WO VIXUTSXIEQ ZXI TKFBITMIQIWHFSSFEX

: PWIZX XYFRIMTQIVM ML J J] U031 \ NI | IWISY] N\ X TS IS NVSR JSFQZXFISFAQ XTHROMZR FS HFUNFQFS! LT[ JVBFSHI WEYII R FYOW FR TSL
TYWOWK FSI \ J P KEHDI \ NVIHTS( MIVSL J] UIHWVFYISXFS| \ILZGYTSX\WLFWISL XZHVIR FYOW\ MIMMEX ISMENII FSI R F* HTSYSZ) YT ISMEYTZWFAQN YT

FHVNI[ J F HTSXXYUSYD UTXNTI WIWIUNTS FHTXX TZWISYNY XFPIMTQIVGEX) +FXEVE YT HTR UD\ NVFUUHFGQ G\ XFSI WLZGYISX R FISYIS FS JKIHYE X' XIR
TKISYVBFQHTSWTQ WV MJ FHZWWY FSI YR JO' SFSHEQSKTVR FIN'S TWATYIHYTZWEKIVR FYI'S XXYUIR X FLEEXYXIVIMHD ISYTWEUNTSX YWIKY TWR IFUWNTUNFYTS
TKI FYF TWBOFHMIX TKXIHZW® HTZ® FQT MWTZWILZYN'S ) FR FLJ YT TZWWUZYFYT'S TWIXX TKHTSXZR JWAHTS | ISHI 16 TZWMTI ZHK KIWES® TKIWIXI TWIROW
VIFXTSX HTZQ \IXZQ1$ | JRIFXT! | JRFSI KIVTZWMTI ZHYKFS! HTZQ M J F R FOWEGH [ JWJ JHOHYTS TZWEZXISIXX QVZNIN® * SFSHIFQHTS! NN'S FSI- TWAXZAK
TKTUWIWNNTSX FX\ JQEXVIVZNY FI | NVSFQEXTZWIX YT \IGZND TZWEUZYY'S HTR UJWNII UTXNNS FSI GRSI JVZN® FSI \ISI\ 1§] IXYTWHTS' | JSH)

( TRUYNNS
< J TWWY 1§ F MUMD HTR WIWNIL FSI HTSXYFSYD J[ TQMSL 181 ZXWW FSI TZWKFQXFSI TWWY YFAY M J GIJSFSI HTZQ HTSYSZ) YT GJ SILFYRIQ FKIHYI G
SZR JWZX KEHTVX 1$HZ! 6L

| TZWSFGO YT R FISYFIS TWSHEFXI UMDX TW J[ JQUXZHIXXZGEI\N W ZHX FSI WO R UFHYTKUWD \@1 ZHWWSX TS HIWFIS UVl ZHYK

| SHIPXIX IS TZWF [ JWNKISL TWR PRIVSL J] LIS NZWIX YT R FISYFIS TZWHTR LWL UTXNTS

| TZWSFGAO YT Fl TUYTWIKGHNRIO | JUJA J] XYSL SO\ FSI TWIR JWML YHVETQLNX I$HZI 1SL &

| SO\ TWR JWSL JSYHSYK IS TZWR FRIYTWHFYILTWIX 1$HZ! L KVR WO HTS] JWJISHI TKGI[ JWLI HFYULTWIX TWATR Wi UPWKIFYS FSI J] UFSXIVS TK
®WJ STS FRITMIQHGI[ JWLJI HTR UFSNIX XTR J TK\ MMM J LWFOWAXTZWIX WFS\ J | T 1SYT WO GI[ JWLJ FOTMIQAUFHD

| WO HTSXTQIFYN'S TKI IWMEZYTWY \ MTQXFQWY \IVFINQWY XZUUEVY FSI TYWIWGI[ JWWLJ HTR UFSNIX

| WO | JHXIN'S TKI] IXYSL TWUTYISYRQ ZXYTR JV TWHTSXZR JWK YT UZVMVEXD HTR UJYT\WELVTT ZHYK ISXYUF TKTZWK ISHI ML | 23 YT HTR UJYNTLJ UNHSL
WIXOWX

| UNSL UZWMVEXISL * SFSHSL TUIWWNSL FI [ JWNISL TWNTR TNNSFQGRS! XMIGXUFHD | JHXIVSXR FI J G J] YSL TWUTYISYRGQ ZXYTR JWFX\ JQFX1S) 9(
HVFSSIQ\ MKMIR P FRIHYXZUUQ TKTWHTSXZR JW JR FSI KIWTZWMTI ZHYK

| FLISIWQ JHBJ 1$ GI[ JWLJ FRITMIQHTSXZR UNI'S TWHVFSLIX 16 HTSXZR JWAIKIISHIX P\ FA KR TZWMTI ZHYK ISHQI 6L | ZJ YT HTSXZR JW NYAW
UIKVISHI HVESLIX \ JNMY@XX\ILIR JSX UMFVR FHIZYRFG TWHTSYXZR JWOZGONZYSL QLFQLII HESSFAX TWKIR U 1 JWIII TWKIR MGWNTI ZHNK IS Q@Z TK
GI[ JWLJ FRTMIQTW

| HTSXZR JWKUISI ML XVIKIX ISHZI ISL YT TYWIWHTSXZR JW XHAYTSFW XIHYTM XZHVIFX TS@B LFR GISL

4 ZWHTSYS$ZIl XZHOXXFQT | JUISI XTS TZWFAQ YT FYWWHYFS \@YFI$ F MUMVZFQM \ TWKIW YWY JHX YWD HTSXZR JWKFSI HTR R ZSNNIX\ J XIWJ I$ F
HTR WW{J JS[ NVSR JSYKTWHFQSYFSI YT IR UQR JSYTZWVEZR FS HFUNFQ
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XWRILA UMIWRIX FSI ISNRFYIIX < J HTZQ J] WWISH) MUMIWI] WISXIXYT | JQIWTS TZWWER FS HFUNFQ-OXRILY UWMARIX FSI MINIRFYII X XZHMIFX KTWS IXYR JSY
1$ TZWUIMTSSIQSHZI L | 23 YT IR UQNJJ VBT IW FLJ I$( FWN'S FSI TWNVIWHZWISYTWIR JWSL JR UQ"R JSYNE'SI X UPWRZGW) I$YWI : 8 YT | JKISI
TZWIQIXS 1] IXVUFYNSX TWFLFI$XYJ] IXYS$L TWEI\ QLTS TWRIWNVIWIEXTSX < J R P* GJ ZSFQQ YT ISHAFXI TZWOWD X YT URXX FQSL FSM ISHWFXTT HTXYK
\ J ISHZWAT TZW ZXYTR JWX

*HTSTRMFSI TYWIVWZSHIWFSW X FXXTHRYI ! \ NVTZWS\IVBFYN SFQTUIVIANTSX ISHQ! L YFWMKK

< J M J VW ZHNNIS KEHQIIX IS WO 8 2 J]MIT 30\ 2JF@SI FSI WO FS JR UPMIIXIS [ AMZX HTZSWNIX FSI TZWNVI ZHK P XT@ 1$ SZR JWZX HTZSYNIX 9MJ
HTZSYNIX IS\ MRM\ J TUIWI IR UTXJ | ZWIX J] HXJ Y] IX FSI TWIWVIWWE] JX TS GI[ JWLJ FEITMIQUI ZHYK FSI TWIS HIWFIS WA R FOWEQ(ZXII YT VI ZHD TZW
GI[ JWLJ FRTMIQUWI ZH¥X 16 [ FSL FR TZSYK , T[ JVBR JSYFQETI NX R F* WVUTXJ HVFSLIX YT ISYVBFYTSFQIF J FLIR JSYK YFYIX YANKK Y] JX FSI TWOW
LT[ JVER JSYVEQXFS| \WLZGYISX $HZI 6L JS] NVSR JSYFQMIFWNX FSI \WLZGYTSX ) J[ JPUR JSWK 6 ISIVBFIN SFQME J WENN'SX V[ J WVI ZHII MINMAJS)I
ZSHIWASY' \ NVIIXUJHYYT Y1 J FSI YAMKUTQINX FSI \ILZ@YNISX FHOHNSL YWHI J GIX JISWO : 8 FSI TYVIWHTZSYNIX \ MEMHTZQ HTSYSZJ YT R UFHYWD LOGFQ
Y J IS NVSR JSYFS| YANKWI X FUUNFGQ YT LTTI X\ J TWIZWKZUUQIVX IR UTWFS! J] UTW OMIXJ | J[ JQUR JSYKISHEI J

I XMSNH-SYFIl | NNSFQHWSLIXS: 8 Wil J UT@H FSI FHYNSX\ MRMISHZI J YMFYISII S\ RS ISHAFXTT YAWRKIR UTXIT G* WD @ 8 LT[JVBR JISYTS
TYWVIVHTZSYNIX XZHVIFX YAWEK TS FQR I$ZR FSI F@R I$ZR | IWIFYRI WVI ZHYIR UTWKFSI TYWIWWI ZHYIR UTWKKIVR HIWFIS HTZSYNIX IS$HQI 1L
2 J]MT WFQFSI WO WIXYTKYWI * ZWWFS: SNS FSI 33\ ?2JF@SI FSI WO TSLTSL I[N\ TKYWD : 8 2 J] MIT ( FSH F &L\WWIR JSY

I \WNFQYTW TWNVIVWFWEK FS FENTSX R UTXIT TSHIWFIS: 8 LTTI X MHZI ML WXYMNISX TS GI[ IWLJ FRTMIQFEQXKVR : 8 WVI ZHIWIR UTXJI G
XTR J ( FSFI ¥S WV I$HIX FSI

| XZGKAIVZISYR TI NHIYWSXFS | J@MX YT TWS FQUFYN'S TK[ PZX YAWERK FSI PXXTHRYIT \@KZST UWHIT 20X QILFWS FSE 1 I[ JQUR JSYK I$HQI $L
R UFHNKKVR YW @ 8 8ZWAR J ( TZWI JHXN'S I FQUFYSL YO 2X3 TK.* * 5& YT FZYVITWI HIWFIS YANKK

SNSNHFSYSI\ TWSHIFXII YFWEK R UTWFS! J] HXJ | ZYIX TWRVIWE] X TS TWIR UFHYSL GI[ JWLJ FRITMIQUWI ZHWK ISHZI 1SL VA FSI UFHPELISL R FOWEQ
UPWKZGWD TS IR UTWKKITR 2 J] HT O FSI 30\ 2JF®SI FSI FS" FI | NTSFQUNFGTW YAMKK FSI FENTSX IR UTXJ1 G WINXJ LT[ JVER JSYK TS W1 ZHYIR UTWK
KVR WO : 8 HIZQ M J F R POWEGH [ I\ JHIHYTS TZWEZXISIXX QVZMN® * SESHRCHTS NS FSI TWDZQK TKTUIWANSX 2 JFS\ M@ IXHFGYSL LITUTOINFQ
J[JISYK YISXNSX FSI YRl J | MUZYIX MF[J \BXZQ@I FSI R P HTSYSZ) YT \IXZQMS FI | NTSFQFSHYTSX YANEK IR UTW.JI] UTWAIXKMNTSX GTAHTY TVWRRI J\ FU
OMIXJ FHYEINEIX \ MIS HTR G8J1 \ NVIFS® \WF@TW FRNTSX YWEYMA J TWR F* GJ YFPIS G TYWOWHTZSYNIX MF[ J IR UFHMI FSI HTZQ HTSYSZJ YT UTXI WP YT TZW
GXBIXXFX\ JQ@FXWI LGGEQHTSTR A XZHVIFX G XMKYSL HTSXZR JWGEIVF] NV ISMENSL XFQX ISHAFXISL HTXYK HFZXISL KWVIWIHTSTR MIFS XZUUD HVFIS

| VEUNTSX 1$HZI 1L MR UFHYX TS UMUX FSI XZUUD TKHIWFIS HTR R TI NIX XZHVIFX F@R I$ZR FSI F@R I$ZR | JIWFYRJIX HTV8 HEl J TIQSFYZWQLFX FSI XY1JQ
FSI 1 FYSFW WIXOQWX FSI \I ZHSL JHTSTR MFHNINY OM J] YUSYFS! | ZWNN'S TKYPWEK FSI WO IXZQSL IR UFHNK 1SHQI 8L TS LISIWQIHTSTR MIHTSI NTSX
FSI YW FKTWIR JSYVSJI WPX XYTHP HW N FSI HFUNFQR PRI Y[ TEYQ FSI TZWEZXISIXX P ZSHIWFIS FSI | JUISI TS [ PWIZX KEHYT R FS TK\ MEMPWY TZYTK
TZWATSYTQ

SFI I NS LT[ JVBR JSYFQFLISHIX J] USXIIO \WLZGYI WO GI[ WL FOITMIQUVI ZHYK IS ZXKAY HTSHIVBISL XZHVIR FYWO\M FX QUISXISL \ RAMIZXISL W J FSI
UWHSL UHYROX LOVR NI FSI \BVZINYI GGIQBL FI [ JWNISL FSI \IGYISX\ NV MTQXFQWFS IO\ ( JWFIS \WLZBYTSX FQT \IVZNY\ F8I$L GGIQFSI
YXMSFLI < J RP GJ XZGOHYYT SI\ TV IXJI \ILZEYISX ISHIFXI] QHISXISL KIJX \IVZINIR JSYK TWIF] IX \ILZEYTW JSKNWIR JSYFHIN'SX TWISLIVKET N\

LIV X K'WFUUQHFGQ \WLZGYTW FUUV FQX &I | NTSF@ [ FIZX @WK MTSX R P XJJP YT FI TUYXSNHFSYF! | NTSFQUWI ZHYGGIGEL TW FVBISL \IVZNIR JSYK
@R NFINSX TW.ZNJIGBIX TS W R PRIYSL TWKEQ TKTZWMI ZHYK GIHFZXI TK\ MEYTZWNVYI ZHWK HTSYFIS TWEQL FYISX WRYTZWNTI ZHYK HFZXJ FI [ J\WJ MIFGM
JKIHK KWIXI Y'WIX TKVIVZNIR JSYK GIHTR J FUUGHFGQ YT TSI TWR T\ TKTZWR FOWMI ZHYX ZS! JWZWISYTWZYZ\W @\ X TWALZEWWSX WA R P ISMEVXFQX
TKXZHMUWI ZHX TWSHIFXI TZWHTXYK 9MIXI ZSHIWAISYIX FSI
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HWFSLIX FX\ J@FXYWO | JHYXN'SX UT@INX FSI JHTSTR MXXISLYTKTZWKZUUQVYFS] | BWMEZYTV HTZ®Q MA J F R FOWEQH [ JWJ JKIHYTS TZWEZXASIXX QVZN N
' SFSHREQHTSI NNS FSI TWAIXZQK TKTUWIWINSX

8ZUUD TKVZFQY \ FUWFLWZQZWQFS! TYWIVWR R FUWFQX HIWFNS WA FSI UFHPFLISL R FYOWEQX LZWAVEXJ ! ZS! JWKZUU® HTSYRHYK XZUUD HVFNS | BVEUNNTSX
FSI TYMIVKEHYTVY QR NI LWZU TKHIWFS XZUUQIVX

9MI VZFOY* FSI VZFSYY* TK\ FYIWH FNBGQ KTVZX X IR UTWESYYT Wi XZUUD TKTZWFL\WEZ@WQR R FOWFEFS TZWFGQ YT TUIWI TZWEZXISIXX < FUWK F

@R NI IXTZWI 16 R FS® UPWKTKYWI \ TVD .KHER FYJ UFYOVBX HVFSL FSI | WZLMK HTSYSZJ TWEIHTR J R TW XI[ I\ TWNVIVIEXXMNTSX TS HZWISYD F[ FIGGY

\ FOWEXTZMIX P IR UTXII WOMYR F* G F XHPMY TKY FOWIAUTTW FOVWZFQ \ MIMR FA FROHYTZWFS] TZWKZUUQAMETUIVANISX ISHAFXI WWTI ZHN'S
HIX TWR UTXJ HEUFHY® HTSXYRISYK < J P | JUWISI JSYTS XZ) HSYFR TZSYK TKVZFON \ FOWKITUOVAN'S TKTZWES\ JWIX \ ISIWIX FSI | N@WIX FX\ JQ@FX
YT NMLFY) TZW ISIAFWX FSI HTS! ZHY TZWMVIWTLIWNTSX 9MD XZUUGEVY TKYVD FLIMZQZWQR R FOWEQ\ J UZWVEXI P FQIT | JUUS] JSYZUTS X2) HYSYXZUUEX
TKVZFON \ FOVWKNARONY ISJAFWXFS] ' JOX .SFI | NTS \ FYWZWHRNS FSI \ FXY YIFR JSYISKIXKEHZ\Y QR NFYISX HTZO ISHIFX] HTXYK TWHT SXKRS
TUWIWANTSX FYTZWMYI ZHNIS KEHQIIX FSI [ 1S FWX & XZGXFSYRQEI ZHW'S 16\ FUVKZUUGIX HTZQ \WXZQTS R FOWFQDXOIX TKHVTUX XZHVIFX HTVS GRV@® MTUX
TWARWIX FX\ JQ@FX LR [ 16X\ MEMHTZO QFI YT F XMIWELI TKTZWNVI ZHYXZUUD

< JMJ OB\ JWTUWIVITSXIS 2 J] MT \ 18J TWWANISXISWI : 8 UWR PND IS ( FQIMBIF 3J\ 2JFESI FSI YO FSI | KYQW TWWANSX IS WO : 8 ( FOVBN
MFEXJSI 201 FSI R P* HTSYSZJ YT J] WWISHI UWWQ@SLII | WZLMYHTSI NTSX\ MEMME J \BZQ@I 16 WD IR UTXNT'S TKHIWAS \IXKMNTSX TS\ FOVEXFL WEYHTZO
\IHZW( JWAIS PIEX TK( FOITVBIF MF[ J FQT J] LOWISHII \ Q' \IXFSI (TTI 6L 16 \§HISYAIFW KWIXD HTS! NTSX TWIDCKMNTSX LUVMIXYFS!  TWSHAFXJ 16 XJ[ I
HTZQ MF[J FS FI [ JWJ JKIHYZUTS WIXJ TWIWAITSX 9MI \ FOVWKZUUGX KIWTZWEM JWIX \ MEMTWISFY KIVR XIUPYI FSI | IXYSHYFVZIIW P XZGOHYYT

| NEUNTS\ MEMHTZO MR UFHYTZWFGO YT I ZHI T2ZWNTL ZHK 2 J] MIT\THISYO \IKNR JI HIWAS G\ X\IEYI1 YT\ FOVIMMIK \ MEMFQO\IT W HTZSYAX
\ILZEYTW KRR J\ TWLT[ JVBL \ FOWIXTZWIX &R TSL WO HVFSLIX\ I\ F IVIMENT'S TS Wi WHSXKIWTK\ FYIWHTSHIXANSX GIY JJS URIFY UPWRIX JQR ISFIN'S
TKWI UNIFY XJHTSI FW R PWIYKTWHTSHIXXTSX FSI SI\ XFSHINSX KW FOWAGYI [ NGYTSX 9MI XTZWUX TKI FYWR JWITT XTK\ FYOW JEIW \ FOVWZFQ: TW
\ FOVBIJI X YT XZUJTWTZWIESLTISL VIVZNIR JSYWKR F* HVFSLJ R FYYWEQ 16 WO K22\ < J R P ISHZWFI | NWSFQI] UJSXIX KIWR UV 6L\ FOW JQIIW VZFQY: FSI
J) HYSH® XIJHZWEL X2) HNSY\ FYOWKTZWIXFSI XZUUQX FSI HTR UGFSHI \ NVIQLFQVZINIR JSYK

AZ0WB8 JWX W, GXX5ESY TZW IWX FSI TZW INY@WIX ZX) F GWJ [ TER J TKFLWZQ@WES! TWIVIR R PYOWEQ YT WTI ZH) TZWATI ZHYK 9MIXT I$HEI J
HTVE XPWMFSI XZLPW R FQ MTUX KENK AJEXY FSE \ POVWKIWIZWES JWIX XTI F EXMFS! XIQHF XFSI KTV, @XX5@SY LWWIXFSI \ FOMKIVTZW ISIWIX FSI
LWIS FSI \ FUVKIWIZW IXYQ@WIX 4 ZWE8\ JWIX \ ISIWIX FSI | NY@WX FQZXI GWJ FR TZSYK TK] FWZX UFHPFLISL R FUWEQ 1$HQI 6L LEXX FQR I$ZR
HAWGTFW FSI TYWIWLFLIWWI ZHYK 4 ZWNTI ZHNTS KEHQIIX FQT ZXJ JQHYMIN' SFZWQLFX FSI | NXIQZIQS FI | NTS YT ST\ FGD JSIWA XTZWIX 16 WINY
TUWWANSX (JWAS WA R FYUWEQFSI UFHPFLISL R FYUWEQ F\Y UZWVEX]! ZS! JWHTSWIHYK TK] FAISL R FZWIIX 9MI XZUUD TS YR J F[ FIEAM: FSI HTXYTKWR
UFHPFLISL FSI TYWIVIR FUWFQ JSIWA FSI TWOWHTR R TI NUXMA J GIJSFSI R P HTSYSZ) YT GJ FKOHYI G R FS" KEHYTWW GINTSI TZWHTSWYQISHE! 1$L

JHTSTR MIKEHYTW QLFQFS! \ILZ@YTW\IVZINIR JSYK ISHZI 1SL YANKKFS| J] YS! JI UWI ZHIWIXUTSXIEMN FSI UTXYHTSXZR JWEHHQI HTSYISYTGRLFYTSX
XZUUD HVEIS | BEUYTSX 1$( FYNTSFW UO\WX R PRIV JRFS! LITUTQINFQI[ JSYKFSI YISXTSX \ FU R NPV HTS( X ISHZI 1L WO HTS( YIS WO 2 N1 Q * FXY
\ JFWIWI[ JSYK TWSFYZWQTVIR FS R FI J | INFXOWX ISHZI 1SL | WZLIMK XYIVR X FSI \ 10" \IX UBSY! MIFXIX FSI WIKY

AZWB8 JWIX \ ISIWX FSI | NIQWX P FQT | JUISI ISYZUTS FS FI JVZFY XZUUD TKLBXX GTHQX , BXX GMQ HTXYK AW TSI TKTZWBWJIXYHTR UTSISY TKHTXY
TKUWI ZHYXTQ 9MI , GXX5@SYWTI ZHIX F R FOW TKYWI YNFQFSSZFQ @XX GTYQ XZUUD KWTZWEIIWBRS! X FSI \ J M J F XR FQBZR GIWTKTYWVIVWKZUUGIVY TK
LEXX GTYQX KT ZWEIIWBHS! X &YYR IX \ J M J J] WWISHII LEXX GTWQ UZWVEXISL XMIWFLIX \ MEMHTZQ THZWALFIS 16 WD KW 2 JFS\ M@ \ I M[J X T
FQR 16ZR HFS XZUUQIVY YWEYUW] MJ FQUKTZWINFQFSSZFQAVZNIR JSYK KIWTZWEIIWGRS! X \ NVTSI TKYWINXI XZUUGIVY LW NISL F R FOW® TKTZWF@R 1$ZR HFS
VIVZNIR JSYK .SWO : 8 LEXXGTWQXM J TS F XR FQSZR GIWTKUWI ZHIWW FSI TSI UWI ZHIWKZUUGEX F R FOW TKTZW. @XX HTSYFISIVWIVZINIR JSYK KITZW
8\ I8J FSI XUNNX TWWANISX
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9T WU J] YISYFS* TKYWI KNALTML KEHYTVM R UFHY TZWGEZXASIXX TWTUIWANISX 1$HQI $L G ISHIFXSL Wi HTXYK TKTZWWI ZHKFS] \ J FW ZSFGQ TWHMITTXI STYYT
URXX FQSL XZHVIWKSL HTXYX YT HTSXZR JWOMPZLMISHEFX T XI@BL UWHIX QFI ML YT F XMIIWFLI TKTZWOWI ZHYXZUUQ TWSH JSYTW Q[ JQ& TWIVZNMEL ZSUBSSII
| NIWINSXTKKZSI X WWXTZWIX FSI YFQSYYT FI | XX XZHMKEHYTX . J HTZ@ J] WOWISH) F R FYOWEQHI [ JWJ JKIHYTS TZWGZXASIXX QIZNN ' SFSHRFQHTSI NN'S

FSI TWIXZQX TKTWWYN'SX

7IQFSHI ZUTS HTR UQ] MKIVR FYN'S XAXYR XFSI YWV UFW* LQGFQBIY TWX H'GIWIHZW: &.

<JI1JWSlI TS.9 YT ISFA ZX YT TWIWY J) HNSYD FSI ISYIWEHT \ NVI( ZXYTR JW XZUUQIVXY FSI HTSXZR JW R FISYI$ ' SFSHRQFHHZWH FSI J) HNSH™ FSI JKIHY
FHZWY FSI YR JQ LT[ JVBR JSYFQUUTWSL FR TSL TWIWFHMINNX .K\ J | T STYFQH-Y FSI JKIHYRJIQ R FSFLI YWI \WXTZWIX YT GZND FSI XZXYFI$ FUNTUWRY
YIHVBTQLN ISREXKEHZ W $HZI L TZW.QGFQISYWWI \IWXTZWD UBSSISL X*XYIR FSI TZWZSNJI ' SFSH) UBYKIWR \ J HTZQ GJ XZGOHYYT WRSXFHW'S TW FYF
MYILW IWIAVY WTHIXOMSL I87) HNSHNX MHAFXIT HTXK QXX TK( ZXYTR JW GZ2ASIXX T BVEUNNSX QXX TKTW FR FLJI YT (Y @QHZFQNVUIW TWWVUW YWY

KR NS $HZI 1$L YWWZLMF XIHZW GAFHV UJSFQRIX FXXTHRYA \ NVIYWI KEN@WY YT YR JQ ' Q LT[ JVBR JSYFQAUTWK FSI TWINWIW N HZQNIX 2 FSN LWZUXTS
F\ TVQ\ NJ GRXXMH J J] WWISHII ISHIFXIX S JQHWYSH XITHZW GAFHVIX H'GIWYFHPX FSI TYWIVWFHPISL FRNIINN X OZHVIEX UMSMSL FYFHPX | JSRQTK
XIWKD R FQ P WSXTR\ FW FSI H'"GIW] YYWWN'S FSI YWIW IX'YWI UTXOEM" TKMWYFGRYTW HGIWYFHPX ISHQZI $L G XYY XUTSXTWI TWFSNFYTSX &X\ NVIFQ
GWJ .9 X*XYIR X\ J M J QIS F YWIYTKHNGIWYWFHPIVYFSI TYWIVWFHPISL FHNINNXFST TZWKNXYIR XHTZQ G WSIYRYI G SHAFXSLO XTUMXYRFYI J] YVBFQ
TWSYVBFOMIFYFHYTVX ISHQZI ML YMWZLMYWD 2 TKI] XYS$L FSI IR IWMSL YYHVBTQLNX XZHVIFX &. YISYTS J] WRHYSL HTS' | JSYRQMNANTUN AW ISKNVR FYT'S
HNAEZUYSL TZWSKNR FYYS | INVEUYSL TZWEZXSIXX WVHIXXIX JSLFLMSL I$ YWI ZSFZYWI'WJI 2X3 TKXYANI L KTV FYN'S FGTZYZX TWIZWIR UQANJJIX ( ZXYTR IV
TWHTSXZR IV TW JR FSI 1$L R TSIVVW UF'R JSY 8ZHVIZSFZNWVITWJII FHHIXXHTZ® | MEUYTZWTUWIWYNSX FSI WXZQMS [ PTZXHTXYKFS] FI [ IWJ HTSXIVZISHIX
M$HZI $L YWI XX TKRXXIYK | JIRIFXTT XFQX QILANS WLZEYTW FHNYSX WR JI NS HTXYX ISHEEXD T HNGIWIHZW WTYIHN'S HTXYX | FR FLI YT TZWWUZYAYN'S
MAR YT TZWIR UQNJJIX TWIVD KENEW G ZX YT VIS TWEYRIFHY (| 2XTR IV TWHTSXZR JWKT@\ 8L XZHVIFS J[ JSY

<JIMAJ TZWTZWII [ PEZX KZSHMNISX YT YWV URPW XIVIMRD WV NI I$HQI 6L HDZI GRXI1 YYHVBTQLN UW[ NIV FSI R PN TZNKTZWD TYWIVKZSHYWNISX 1S WO
KW < J\WIQ TS XZHINVW URMIX YT WV NI XIWHDXTS F YR JIQ FSI JKIHII GRXX GZY\ J | T STYZQR FYUQ HTSYWQMNVIWIWVR FSH) .SFI | NNS TZW

( 2XYTR JW XZUUQI VW OMS$Y] ISYZWY UPWSIW FSI TYWIWI] YVBFQEZXIS$I XX UPWSIVM ZYIQ) YWIN S .9 XAXYIR X YWFYRW XZGOHYYT XIR KBVINEX YT ZX FX T IXHNED |
FGITJ 9OMINWENEW YT WOWIVR FXJ] WHYIT TWEX\IVZNET G HTSYIRHY TWFI | NNSFQ GIWYFHPX TS YWIR  YWFYT IVEUYK WO NWKAXYIR X HTZQ \WXZQ1$ XU SNH-SY
| BVEUNTSX S HEXYX YT TZWTUIVWATSX TWIS YW HRXTD TKYMAY URWM XIVWIRD W NIV F UISTWIRYN'S TKTZWKNXYIR X

9MI X MYUFHD TKYOHVBTQLMFQHVESLY MEX QI YT F STSZSMIWR FSI HTR UQ] XIYTKH'GIWIHZW FSI | FYF URFHN @\ X WWLZGYI'SX FSI X¥FS! FWX 2 JFS\ MQ
WO \WHISYUWQUVANS FSI \BUN J[ T@YY'S TK&. YHVETQLNX I$HZI 1$L LISIWARI & R FHVS) QFVEISL FSI FLISYHE. MEX\IXZQDI 1$SI\ HVFQSLIX I$HZI 161
GXBIXX QLFQFS! WILZGYTW FS| JYRFQHTSXAN IS FSI ZSHIWASY: +TW] FR UQ W ZXJ TK&. YYHVBTQLNX\ NVIZYFI JVZFY XFKILZFWX HTZQ W1 ZH)
(P JI TWSFHZWYI \WHTR R JSI FYVSX XZLLIXYISX TWIZYATR JX TWIYWIVZSISYIS! J1 WIXZQK TWJTYI SR ZGIWADRIX TW] UTXI ZX YT RGO TWA [ JWJ QLFQ
TWALZGYIW HTSXIVZISHIX & HVBTQLNXR F* FQT SIS YW WP TKYWFFYFHYTV ZXISL XZHMYIHVBTQLNX YT JSMFSHI WINVHFUFQQIIX 4 ZWIR UJAJIXFS
W URPWA XIVINO UV NJWXR P~ STYKTQ\ WO LT[ JVBFSH KRR J\ TWFI 1 \XXISL WO Z2XJ TK&. YIHVBTQLNX\ J IR UQR JSYII ISHZ! ML MOZHVILVI NIV
ISHTWTVY &. YIHVBTQLNX ISYT WINVNTI ZHYK TWKOXIR X\ NVITZY! ISHIXISL WX ZXJ YT ZX < J J] WHYNVEYTZWHTSYSZI! XZHHIXX\ N JWISI 16 UFW TS TZWES
TZWIAN UPW* XOVIMRD VT[N IVMCFOQN YT HTSYSZJ YT JKIHVEIQ Q[ JWLI J] XYSL FSI JR JWMSL YHVBTQLNX XZHVIFX&. FSI | FYF FSFOQYMX YT LFI$ Q[ FSY
MBXMMXFSI JSMFSHI TZWEZXISIXX 9MIXT HWMZR XFSHIX R P HIFY) WPX 16 TZWEGIO YT FI | VXX J] NYSL TWRUN® | I[ JGUISL \ILZGYTVW TWS! ZXKAY XFSI FWX
WEYI YT & YHVBTQLNXFSI | FYF UMIFH® FSI YT XZH-IXXKZ@ FS| \IXUTSXIED ZNQL) &. YIHVBTQLNX

9T WU J] YISYFS* TKYWI KNALTIL KEHYTW \XZQMS XLSNHFSY! EWNTSXFSI HTXYX YT TZWTUIVWANISX KENQT WV ZHD YW FSYRIUFYI GJST' YK HTR WTR XD
HTS' | ISYRQMKISXNTI KIVR FIN'S R WWOIZWSY QHZFQIWWIWN \WXZQM$ MAR YT TZWWUZYANS FSI YWI UZGT UIWIUMY'S TKYWD JKSIHYRI SIXX TKTZWO
XAXYUR XFSI HGQWIHAWN R JFX2WX
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\IXZQMS QIULFN'S TWILZ@YTW FENNSX FSI TWE ZH) WO JKIHYIII SIXX TKTZWSYIVBFQHT SYVQIT JW SFSHRQIUTWSL YHTZQ MA J F R FYOWEQH [ IWJ JKIHYTS
TZWGZXASIXX QVZNN® * SFSHFCHTSI NVS FSI TWIXZQ@X TKTUIWYTSX

) JWISI ISHI TSQR NII KEHQIN X KNI ZHW'S TKTZWEIIVWGHS] X NR UFHYK KR ' W\ JW 5 WOHYK

<JRW1JWS JSYTS TZWBM JWIX YT KQ@IZWEIIWBKSI XCUWI ZHNNS VWVZNIR JSYK 2 TI ZGQWHFUFHY FI | NV'S FRVINNX HTSYS$Z) FYTZWBM JWIX \ NVINNRQ
U ZHNTS FYWO ; JWHE_ ' VW JWJ] WHYI YT HTR RJISHI FWZSI YW R NI Q TK+XHQ 9IMIXI FHYNNX P XZGOHYYT WKPX TKHTR UQYY'S | J@'X HTXY
T[IWESX FSI FEXXIYIR UFNR JSYK XZHVIFX YW UWMIWAXOAT YIR UFNR JSYK FYWI HFSHIQI 2 J] MFQ VA JWFSI R TWWWHISY) FYYWI 4GALAS' W JW < JRP* STY
FHW[J YW $YS| JI ' SFSHRQFSI TUIWANSFQRIST' YK TKYWIXI 9] IXYR IS 1$HZI L K\ J | I[ IQU J] HIXX HFUFHYN YWRYTZYUFHIX | IR FSI KMWTZWEIIVWBAS X

OMI ' B\ JWSWOHMKFS! XIR KW 6] FSI XUNMX UWTOHYK PV XZGOHYYT [ PIZX\ILZGYTWFS| | J[ JPUR JSYFQMPX $HZI 6L TZWFAQ! YT TGFIS YR JO
HIWNHRY FZYWINMFYSX. SIHIXXPW FUNY] FQUFSI UV NXKIVR \BLZ@YTW FLISHNX TS Y0V X WEYPW FHHIUYFGQ YT ZX TWEYFQUTYISYRCHVFSLIX IS KII JWWQ
XYY FSI QHFQB\ XFSI \WLZGYISX I$HI 6L JS] NFSR JSYFQEVZINIR JSYK WRYU] JSYF WTOHYRIVR WPHDJI 6L TWSHAFX] W FSYRIWFYII HTXYTKYWI UWOHY
TZWSFQAON YT FHVZNY WIMK TK\ P TWBSI TW PYOVINIMIX TS F YR J@ GRXX TS YR X WEYPW FHHIUYGQ YT ZX TWIZWSFAQ YT FHVZINY Wi STHIXOEW JSIWA
XZUUQIX I$HQI 1L JQHWMIN' SFZWQFX FSI | NXIQZIQ&S TKWIXI TWIVIVESFSYRUFYI J[ IS HTZQ MFQTW J@ WI ' VIA JW 5VWWOHYK

<JRPSTYG FAQ YT XFYXK TZWWI ZHYXZUUD \WWZNIR JSYK KWTZWRIIWBHS! X 16 YW J[ ISYTKF XILSNHESYI BEUN'S FYTWIVD UPWRQNTYFQ IXKEHN'S TK
TZWOM IWXTVWD , @XX5@SY I N HZQ XMUUSL FSI TW ROMTZXSL VA R FOWEQFSI WV ZHYISYT \ NM$ FSI TWIZYTKYWO @ 8 T2 J] T 1$HQI 8L 1$ WO
J[ ISYTKWDNT VI WRANL MYXMUUISL | IVEUNTSX\ NMTZWR FOWWNY[ M IV S JFHMIHTZSYY TWF YR UTWAW ISFQON YT WTI ZHD TZWIVYI ZHYT 23 YT HXZ\W TWQ\ JW
WV ZHWS Q[ JQYTKTSI TWR TW TKTZWBM JWIX & WYQSLII HPXZW TWIXYMNTS TKYWI GTWIWEIX JISYWD : 8 FSI 2 J] MT URPWRZ@WD FYPIN UWI ZHYFS
XZUJD HITXXS$L UTISYX HTZQ WXZQM$ YIR UTWW TWOSLIWUOWVR | BVEIUNTSX TKXFQX HTSXZR UNYS FSI YR J UFYIVEX XZUUQ HVFSX WY ZHMN'S WTHDI XXX

FSI TWIUIWANTSX &QT MW HTSYR UBYI R TI ZGWHFUFHY FI | NISXFYTZWoM JWIXFW FGFSI TSI TWETYTYWIW IXJ HTR UQYI1 G YWINWWIYII HTR UQW'S
I FUIX\ JRPSTYG FGQ YT UWI ZH) XZ) HNSYVZFSYNNX TKTZWEIIWIT XFYXKC TZWBJJ1 X 1$ WD KKYZW S| IWKZHVIHWZR XYFSHIX \ J R F* G) ZSFQQ YT TGF$
TZWEIIWFYF WEXTSFGQ UM KWR FSTYWMIVKTZWI MFYFQ& XISNHFSYI EWUNTS FYTZWOM JWIX TWIVD , BXX5@SY J[IJSTS FXMTWYIVR GRXX HTZ@Q MR UFNV
TZWFGQM YT WY ZH) FSI XMW UWI ZHKYT R FWIYTS F YR JQ GRXX &QOVBFYTI KEHORIX\ NVIXZ) HNSYHFUFHY TWHFUFGORIXR F* STYWIF ) G) H A R P
HIXY)XZGXFSYR@ R TW TR F* YFRI F XALSNHFESYYR J YT XFWUWI ZHNNTS FS® TKN MMHTZQ MA[J F R FYOWECH [ IWJ JKIHYTS TZWWWI ZHYXZUUD GZXASIXX
QVZNN ' SFSHRQHTSI NNS FSI TWIXZQX TKTUIWYTSX

4UWIWYTSFQ BMVEUNTSX TWHRYEXWTUMME XX YT G\ JWIX \ IBIWIX TYWIVKEHGIIX TW IKIMEZYN'S XAXYIR X

SQUKTZWEIIWNTI ZHYX P U1 ZHDI FYTZWBM JWIX 2 FS* TKYWI \ TWIWFYWIXI G8\ JWIX P HT[ W G HT@HYJ GPWFISISL FLVWIR JSYK 9MI , BXX5@SY
W ZHIXF R FOW TKYWVD YINFQESSZFQ @XX GTYQ XZUUD KWTZWEIIVWGRS! X 8] IWQTKTZW ISIAFWXFSI WTI ZHNNIS FSI | IWMEZIN'S KEHOIIX [$HE! 6L HIWFIS
( FONVB¥ FSI 4\ILTS\ SIWX P 16 FIFX ST YT XINR MFHNINY &1 | NTSF@ \ J M J [ PWIZX[ ISIAFWXFSI \ ISIWIX 16 ( FOTVEIF FSI 4\GLTS\ MMV J

JJ WWISHII \ I)' \BX @S| XQUIX FSI TWKI[JW\ ISOVKYTVR X

KFS® TKIWOXI TWIROVWTKTZWATUIWNX FSI VI ZHNNTS KEHOIIX ISHQI ML YW UFW WWTI ZHNT'S KEHIQIIX \ J\W YT J] LOWISHD F XILSN HESYTUIVRNSFQ MEUNTS
TWRFXNTUMK @XX NHTZO | JE TW MEUYUTI ZHYWS XVUR JSYK FSI XFQX FSI \IDXZQN$ UTISYR@ XALSN HFSYJI] WISXIX YT \JURNTARUGH] WIXI WWTUIWIX TW
"SI XZINFGQ FQUVEFYRLD UV NIV &QT TZWMII ZHNT'S KEHQIIX P FXOXIYISYISXI &X TZWTUIVINTSX P HTSHISYII 16 F QR NJI SZR GIWTKUWI ZHYW'S FS|

| YNEZYNT'S KEHQIIX \ J AW R TW @I YT J] UWWISH) F XIS HFSYTUIWANTSFQ IVEUNTS TWHRYEXYIVUMI XX 16 FS™ TSI GHRYIS KR FHYXTK\ FTAKWIMR
SFYZWQNR FS R FI J | XXX UZGBH MIFQMHMI X GGTKKNRIX TWNVOWBGTWAHNEINGX HNGIWWFHPX FSI TYWOWFYOR UYK YT LJSI WG TZWNAT 2V UPW
XIVIRD UV NJIWKE.9 XAXIR XTIV .9 ZXJ1 G TZWBTS UV ZH'S JR UAJIX\ MM\ TWWIR TYIO TWZSH] FIBAMN: TKWA TWUFHPFLISL R FYWFY < J RF* GJ

R UFHII G ISHIFXIX 16 LOGFQISIWA UMUX TWAN ZHII XZUU0 UPWHRZGW® KIWAE J TES! SFYZWQLFX ISHZI 1L FX F IXZQTKLITUTQINFQI[ JSYKFSI YISXNSX

\ PFSI R NPV HTS( WK
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I$HZI L WO HTS( YIS YW 2 NI Q * FXY .KF XUSNH-SYTUWWANTSFQ MEUYW'S TWHRRXWTUMK XX\ JW YT THHZW J HTZQ GOFHMFLWIR JSYK TZWWUZYAN'S
HTZQ G MR JI FSI TZWEZXASIXX QVZNN® ' SFSHFECHTSI NS FSI TWAXZQ@K TKTUWIVWANTSXHTZQ GJ Fl [ IWJIQ FKIHYI G FR TSL TWIWNIR X MUMIW
R FI$YSFSH) HVRWJIX ZSJ] WHYI HFUNFQAUISI ISL. TWWYI ZHYXZUUG HT SXYRIS$YX

4 ZWSXZWSH) UTQHNX | T STYHT] JIWHIWFAS WX TKHRFXWTUMIXFSI R P* STYHTT JWHIWAS J[ IS XZHMFX UFST JR WX * HTSTR MIHTSI NISXFSI ZSHIWASWX 1$
LQGFR PRI R P! Fl [ IWJIQ FKIHYYWI HTXYFSI TYMIWOWVR X ZUTS\ MM\ J FW FGQ YT TGFIS ISXZWSH) HTT JWLJI MSHQZI L KMWWIWN | FR FLJ FSI GZXASIXX
YWIUNW'S . KTZWSXZWSHI HTT IWLJ XFI [ IWIQ FKIHIT TWIT YW J] VS J M J JQHYT YT XIGXZ2W YWIW R F* G LWRYIWNP YW J R F* J] WWWISH) FS

FI [ IVWJ R UFHYYT TZWGZXAS$IXX QEZNNY ' SFSHFQHTSI NNS FSI TWAXZQK TKTUIWANISX

8J[JW\ JFMIWFSI SFZWQMVR FS RFI J | FXYWW HRR FYO HVFSLI  JS[ NIVSR JSYFQXFISFAQY FSI ( 87 W@ WLZGYTW HTR U¥FSH) KENgW YT R JJY

JS NVSR JSYFQZXFSFAM FSI (87 HTRRNR IS FSI FXUNMFYNSX

4 ZWEZXASIXX | JUISI XZUTS FLWZ@WQFHNINY FSI SFZWQFSI MEZR FS HFUNFQIXTZWD X 9MIW MFX GJJS R ZHVILZGTM I HZOINS W@YI| YT HTSHIVBX WFY, -, X
RPF M J FSH [JWJ R UFHYTS LQGFQIR WIWY2WIX \ JFWIWUFYOVBX FSI YO RIVZISH FSI X[ IW TKI] WOR J \ JFWIWFSI SFZWQ XYW 8J[ JW\ JFWIW
J[ISKFSI SFZWQ MFXUWX XZHVFX TZW] WOWSHIX\ NW\ Q" WX | WZLMY FSI TW TTI 6L 1$ ( FORBW FSI 4\0LTS XI[JW\ ISYIWKYTVR X 1§ ( FORTVEIR 9J] FX TW
2 J] T TWRY KX TW TTI L 1$ 33\ ?2JF@SI FSI HRR FY HWSLJ R P SILFYRJIQ FKIHYFLWZQ@WQUWWI ZHYIN 16 WO \ILNISX KR \ MEM\ J XTZ\W TZW

[ AMZX FLWZ@WQMA R FYOWFEQ TVWIVI JSIWN UT\ JWBL TZWWTI ZHNTS KEHORNIX ) JHAFXIT FH FIGAQN TKTZWR R FYWEQR P I$SHWFXI T2ZWHTXYTKWYI ZHY
XTQ 8J[IW\ JIMMIWI[JISWKFSI SFZWQWR FS R Fl J | NMEXYIW TWHVFSLIX 16 YWINWAVZISHY TWSYI SXN HFS FQT R UFHYWYI ZHYVZFQ® | NVEUY TZWKZUUD
HVFES$X \ MHMR F* FKIHYWWYI ZHYTS TWWANTSX I$XZWSH) HTXYFSI HT[JWLJI FSI | JQIW TKTZWWWI ZHNKYT ( ZXTR JWKFSI HTSXZR W FSI SILFYRJIQ FKIHY
YW FOQ* TKHTSXZR JVX YT UZWAVEXT TZWNTT ZHYK

9MI @S| XHFUI \IEYII YT IS NVSR JSYFQZXFISFGQ FSI (87 WEYI WLZGYS HTR UGFSH) FSI \WUTWSL IX HTSXFSYO J[ TOML 1$H! 6L HVFSLISL 1§ XHTLJ
FSI HTR UQ] N +TWJ] FR UQ W0 * ZWUIFS ( TR R MXVS FSI W 8* (| MF[J UWR ZQFYI EQX WFYA TZQ \IVZNY XUSNHFSYO [SHAFXII | SHIXZWX\I@I| YT
HIR FY HVFSLJ FQUIZLMJIFHMGTI A MEX YFRIS XZGXIVZISYFHNISX YT @R NTWFGES| TS WINWEQX 2 JFS\ M@ [ FWZX XYFRIMTQJIVX ISHZI 1SL LT[ JVBR JSYFQ
GTI NX M J ISHEFXSLO J] WX TWZWZJ! TUUTXISL [ N\ X XISYR JSYK UTQHNX QLNGY'S FSI [ JXR JSYJI] LIHFYSX\ NVIIXUIHYYT JS[ NVSR JSFQ

XZXFISFAQ XTHRQMZR FS HFUNFQFS! XIR IBWSNIFFYLIX

< JRFJ] WWISH) XN SNHFSYKRZYZ\WY ISHAFXIX 16 WO HTXYK FXXTHRYL \ NMJS[ NVSR JSYFQXFISFA®® FSI ( 87 W@ R FYWUX I$HZI L KIIX @HISXIX
UWIWWTSSIQHTSXZQFSY \WWUTWSL FSI YW HTXYTKHFUNFQR WYV JR JSYX KT ZWITUWOWWYSL KEHQINX YT R JJYJIS] NVSR JSYFQALZ@YTW \IVZNYR JSYK YT FI | VXX
TYWIWILZGYISX X¥FSI FWX KIFR I\ TWX WYSLX FSI FHYINUXKVR [ APMZX LT[ JVBR JSYVFQSYNNXFSI TYWIWKFRIMTQJIVX 1§ TZWTSLTSL MRS @BL TKI IXYTW
FHYRNY TWS( ZISHIWFHNEINNX FSI HFR URNLSX FSI TWS YW J[ JSYTKIS] IXYUFYNSX TWINL YIS WEYI1 YT XZHVIR FYWIW < J MA[J | NHDXJI [ PEZX XWRYILNIX
MNFFYRIX FSI FXUNRNSX IS YWOXI FAFX 1$HZI L TS\ FOWI\ FWXWU , -, JRINISX \ FXY W ZHW'S FSI HIMZGWUFHPFLISL XZHVIFX W ZHSL TZW FOW
X3 J) HNSH'WW FSI HIWAS, -, JR INXINSXFYTZWOM JWIX FSI\ J RPN HDXT S\ TWZU Y1 XWRYILNX ISNFFYRIX FSI FXUNRYNISX 1S YWI XTI RWFX IS YWD
K\ 9MJ FHW[ JR JSYTKXZHVHTR R NR JSYK TWEXUNRYN SX FQSL \ NMTZWBWF JW FQJ HVWFS JSLFLIR JSYIKITWK MA J \WVZNWT FS| \ NQHTSYSZJ YT \WVZINY ZX
FSI 16 XTR J HEXIX YW UFWRIXA NIV MM\ J | T GZASIXX XZHVIFX TZWKZUUQEIVX YT R FRJ 1] IXYR JSYKFSI FQAHRYI WXTZWI X

SHINIS\ JRP*G UPW YT [ PMIZX IS NVSR JSYFQAR JI FIN'S TGRLFYN'SX FWSL 16 YW STWR FQHTZWJI TKTZWEZXISI XX TWIGYSL YT MYXYTWHFQFHYINN X TK
GZXASIXKIX\ J FHVZNY ) ZI YT WLZ@YTW HTR UQ] NNX LT[ JVBR JSYFQINVHT SYWHZ FQAVZNIR JSYK ZSHIWFISYI X ISMIVIISYTS$ QILFYN'S FSI YW WP TKZSNJISYNJI
HTSYR MSFSYK FYTZWHZWISYFS! KR JWWTUIWNX YW UTYISYRQI] YK KTWAR JI FAYNS QRGN 181 JR SNHAYTS FSIE TYWVIVWHTXYK YT | MKIVWR FYOWE@ KIVR YO HTXYK
YW J M J IXYR Yl < J R PN FQT ISHZWHTXYK FXXTHIL \ NMJS[ NVSR JSYFQHTR UGRFSHI FNISL KR J[ ISYK\ J HFSSTYHT SYWQXZHVIFX SFZWQIVWR FS R FI J
| MFEXYUW < J RPN STYFQYXZ) HNSYWXTZWIX YT FYF$ R F* STYZQR FYQ FHW([J R F* G ZSFGQ YT XFYXK FQRFRIMIQIWWLFWISL FSI TWR F* GJ XZGOHYNT
LT[ IVBR JSYISKIWIR JSYFHYTSX ' SIX WVHIJI LX TWRILFYN S WY1 YT TZWHTR R NR JSYKFSI FXUNRNSX FSI
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TZWHTXYK 16 WEW'S YT FS* TKYWI KNOLTI$L R FYWOWR P J] HIJI TZWWVORYTSX \ MBMHTZQ MF[J F R FYOWECH [ IWJ JKIHYZUTS TZWEZXSIXX QVZNN ' SFSHRQ
HTSI NN'S FSI TWXZQK TKTUWIWANSX *[JS K\ J FHWI[J TZW S NVSR JSYFQXFSFAM® FSI (87 HTR RNR ISYKFSI FXUNWMYISX \ J R P* STYWFQIJ FQIKYWI
QST KW J J] WIHYI

8ZHHIXX TKHTXYXF] LX WXKEHZWEL FSI J) HYSH" SNFYIIX

< J P XJIPSL YT HTSYSZ] YT ZS@HP HTXYXF] ISLX YWVZLMF\ NJ WSLJ TKISNFYEIX FS| WUXWEZHZWEL FHYTSX I$HQ! 1SL WO 7 IXWEHZWEL .SNFYRJ FSI \ J
R P ISXNZY) FI | NTSFQHTXYXF] ISLX \WXKZHZWEL FSI J) HNSH: R JIPQWXI$ W K22 9OMIXI HTXYWI ZHWS FS| J) HNSHE R JPQWXISHZI J GZYRW STY

QR NI YT JSMFSHSL TZWIWFSNFYISFQ) HISH' FSI TUYR NISL J] LUS! NZVIX FHVTXX TZWMWFSNFYN'S XZHVIFX KZYZ TUUTWZSINRIX NISYNJI FHVTXX XZUUGVFS]
XTZWMSL TUNR NFYN'S ISST] FIN'S YT \§1 ZHJ R FOWEEES! R FSZKEHYZWEL HTXYK FSI VI ZHVEIN® LFSX FHITXX GLINYKIX < J R P STYFHW[ J WO KZQFSYRIUFYI
FRTZSWTW) HISHIXKVR TZWHTXYXF] ISLX \OXYEZHZWEL FSI J) HISH ISNFYIIX +TWI] FR UQ FHZFQHVRWIX HTXYK FSI FI @XR JSYK 16 HTSSIHWS\ NV
YWOXI FHNINEX R P [ FW R POWFQ KIVR TZWIXYR FYUX FS| J[JSWKFSI HWEZR XFSHIX XZHVIFX' SFSHRQMNKXYRNLIMI I HZQRX | J@X FSI ZSJ] WHYI

1 J[IQUR IS R P> THZWOMIXI FHMIINGIX R P FQT HFZX) UTYOSYRQ IVEUNTSX YT TZWEZXISIXX TW IJWR FSFLIR JSYKYR J FSI FYISYIS KIVR TWIWGEZXISIXX
UWWNIX K\ J P ZSFE YT \IFQL) FQTWE UTWY'S TKYWVD KZQFSYRIUFYIT HTXYXF] MSLX TWI) HNISHNX TWK\ J | T STYWIFQL XZHVIXF] ISLX TWI) HISHIX TS TZW
JJWHII YR IVFEY TZWFQAH YT KZSI TYWIWSNFYIIXFSI FHVN[ J TZW SFSHRQIZYJTPR P~ GJ FI [ JWIQ FRIHII 9MD KENEVY YT R UQR JSYTZWHTXYXF] ISLX
\IXNZHZWEL FSI J) HISH ISNFYRIX 6 FHHTWESHD \ NVTZWI] UWJHWYNSX HTZQ M J F R FYOWEGE! [ I\ JHOHYTS TZWEZXSIXX QVZNN® ' SFSHRQHTS! NS

FSI TWEXZEK TKTUIWNISX

7IQESHI TS\ MIQXFQ | IKKMEZYTWY R FOVWIYFNOVX FSI LT[ JVER JSYFLISHNX

1THFQR PRI YXWEHZIX FS| | NYXMEZIN'S HVESSIGQE[ FW\ TVD\ NJ < NWIS TZWOMR FWR PRIYIS WO : 8 \ J THOWE WSLJ TKGI[ JWWLJ FRITMIQUTI ZHK\ NV
LISIW@ XIURRY | IXYMEZYN'S SIX TWX ZYQLJ! KITZWGIIWUTWRTQ FSI TZW 18I FSI XUNNKUTWRIQY .SYW: 8\ J XIQTZWNTI ZH UMBHUF@ YT\ MTQXFQU
KIXEQ YT \INFINQWY FSI | NFHY YT LT[ JVBR JSYFLISHIX < J M J FS J] HZXEJ PAWFSLIR JSY\ NMTSJ \ MIQXFQUWIVFYLISIVIX F GWJ UTWY'S TKTZWERS! JI
8\ 18I FSI XUMKSIYXFQX FSI \ J MF[J TSI\ MIQXFQWRIITZWGI JWUTWRTET \ MM YWWZLMR ZQUIQ JSYNIX WMIXISYK FUT] IR FYIQ TSI VZPNWTKTZW
HTSXTQUFYI SIYXFQX ( ZXYTR IV TKTZWNVI ZH¥X THOW NYH HTR UIYSL UVWI ZHYK WEY[ N KINAIQAI GXURHD WIXYFZWRSYUMXISH \ MIQXFQWFYISYIS
PR TYWSFQZUUTW FSI HTSXZR JWIZWMEXIX FSI TZW ZXYTR JWCR P~ LI MLVOVWSINS YT UVTI ZHYK TKTZWHTR UJYNTWY * R UQAJIX T\ MIQXEQUY TWINFIQ
TKTZWNTI ZHK M J JSLFLJL FSI R P 16 WO KZY2W JSLFLJ 16 GGTWKKNRIX TVWOW TV XYTUUFLIX TWIWOWBGTWAHVEINE X 8ZHMFHNIINGX TV \JUBHIR JSYTW
UTTWLOWIVR FSHI TKTZWR FOW ZXYTR JWHTZQ \IDXZQNS YOR UTVAW TWISLIWOVR XFQX | MVEUNSXFSI HTZQ M J F R FOWFGH! [ W JKIHYTS TZWEZXISIXX
QVZNN® * SFSHFQHTSI NN'S FSI TWEXZQK TKTUIVPYTSX

+TTI XFKIY* FSI VZFQY I$HQZI ML HTSYFR ISFYN'S FSI UWI ZHYI JLWI FYN'S KITR | NKIFXIX WOXYK FSI \ JFWVIWEST TYVIVHTS! NWTSX

( TSR ISFYVS \ MIVVIWAMISL FHHWJSF@ TWIVZLMI JEEIWN YWIW URW: FENN'S TWIRWIWI[ JSYK WEYMAR W ISYILW TWHTSYXZR JWKZUUTWKIWIZWEHS| X
HTZQ FI [ JWIQ FRIHYXFQX ; PIRTZX 1 IXIFXIX LIXYK KZSLN[ NEXIX | WWZLMY RIZXK \ [ X FSI HIWAS TWIW JFWOVHTSI NTSX VWD JKIHYK TKHIR FY

HTSI NTSX XZHVIFX XR TRJ YAISYXZXFISJ! | ZWL \Wa 8 < IXY( TR\ N \IX TV @Y KITXYJ] WWISHII 1630\ 2JF@SI SHFQSIFW  HTZQ FKIHY
WO VZFQ FSI VZFSYY* TKGRV@® MIUX LWWUWIX FSI TYWIWFL\WZQZWQR R FOWEQF[ FXBGQ FSI | JHIFXI WO XZUUOD FSI VZFQ TKTZWMI ZHYX 8IR gV UT\ JW
| VEUNTSX XZHMFX WO TZYLJ FYTZWB F[F' B\ JW1 ZJ YT XJ[JW\ YW JPMIWI[JSKIS HFQSI FW  HTZ® FI [ J\WI® IR UFHYTZWNTI ZHN'S UWHIXXIX FSI
WO VZFQ TKTZWNVI ZHK < J TWIZWZUUQIV TKFLWZQZWQR R FYWFQR F* STYXZHHIJ! 16 W[ JSYSL HTSYFR ISFYNTS 16 J] IXYSL TWRZYZW [ 1$IAFWX ' JQX TW
UVl ZHNN'S KEHOIIX +22\F LT[ JVER JSYVIXKMNTSX \WLPWISL YWD ZXJ TKHIWFIS R FOWEQ(ZXJI 16 LVIA 181 LWUIX TWRVIWFL\WZQZWQR. R FOWEQXR F* ISHWFX]
[ IBIAFW HTXKFSI TV ZHI W1 ZHNT'S TKLWUIX TWRVIWATUX . Y FQT UTXXEQ WRYF XZUUGIWR FA STYUW MJ R FYOWEK TWMYI ZHYHTR UTSISYK\ MKEMR JJY
TZWIVZNTI XFSI FWX TWR P KEQIK | THZR JSYFYTS FXXTHRYI! \ NVIVWD KZQ@R JSYTKWINXI VIVZNIR JSYK
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5WI ZHYHTSYR I$FYS TWFR WIWEL TWIVD KEI@W YT R FISYFI$ TZWKFST FWX KNI ZHYWZFQ® XFKIY FSI ISYILWN 1$HQZI L\ NVVIXUOHYYT VA R PYOWEQ(
SFZW@ THHZWL HTR UTZSI X UFHPFLISL R FYOWEQ TWWI ZHYHTR UTSISYK TGHSI1 KTR XZUUQNIVX R F* FQT W ZH) | JRFSI KNTZWINVYI ZHNK TWHFZXD

U ZHNTS FSI T IQIW T EUNTSX ( TSR ISFSYK TWINMIW JKIHK IS VA R FYOWEQ UFHPFLISL R FYOWEQ TWOWWI ZHYHTR UTSISYK UZWIVEXT T KIVR YMWV URWNEX
FSI X1 18 WI UWI ZHW'S TKTZWGIIW 1$] TWKUNNX UWI ZHYK TW JKIHYK 16 YW KIVR JSYAYTS TW YE@YTS UWWHIXXHTZQ QFI YT @\ GJ[ JWLJ VZFQRM FX\ J@FX
MBIXXFRTSL TWSQW YI HTSXZR JW TKTZWWWI ZHXFSI R PM\VXZQM$ W ZH)T XFQXTKYWI FKIHII GRSI TWFQIZWOBHSI X

KFS* TKTZWNTI ZHYX GIHTR J ZSXFKI TWZS YKTWHTSYXZR UNITS P R NGWS! JI TWHFZXI I$@W \ J R P* MA[J YT JSLFLJ I$ FI | NWSFQUWI ZHNIHFQXFSI TWG)
XZGODHYYT QFQOY FSI ISHZWFI | NTSFQHTXYK < MIXUWF TWR ZQUQ UV ZHNIHFQX TWE XMSINHFSYUW! ZHYQFGIQY: @I LR JSYTWALZGYTW FRYN'S HTZ® HFZXJ TZW
I ZH¥X YT GJ ZSF[ FIBGQ KIWE LW \ MIMHTZQ \§1 ZH) HTSXZR JW JRFS| FSI GRS JVZN' FSI \B)XZQ18 \WUZYFIN SFQUFWR

AZYONFPX TKHTR R ZSHFGQ SKIHYSX TW IKIFXIX UFS! JR MIX TWINVOVY NJIXUIFI UZGT#H MIFQMANKIX NR UFHNSL TZWHTSXZR JW ( ZXYTR JW JR UJAJIX

FSI TWZUJQIVX

( TRR ZSMFGY | XIFXJ T2YGNFPX XZHVIFXWD (4:.)  UFSI JRMIFSI TVWOW NIXUIFI UZGHMIFQMHNIX M J \DXZQI FSI 16 W K2\ HTZO \IXZWS

| NEUNTSXFS| | FR FLJ YT TZWEZXSIXX HFZXT G UTYISYRGBILFYRJ HTSXZR JWZWVEXISL GIMF] NVFES! \81 ZHJI HTSXZR YIS FX\ JQFX | EUN'S YT TZW
XZUUD HVFISX UV ZHNIN'S UWHIXXIX FSI TUIWNNSX OMXISHQ! JX HTSYFISR JSYFHYTSX WEYWIXKMYHTSXZR JWZWVFXISL THHRXITSX HQI ISL KIVR WI ISFOQN
YT QF J MR J TWNMVIW IXJ XMITU IS F STWR FQR FSSIWHFSHIQRINSX TKUZGBHJ[ JSYK [ ISZJ HIXZWX TWHFUFHY IXKMNTSX FX\ JQEX\B ZHNTSX 16 HTSXZR JW

| NHINSPW SHTR J | ZJ YT \I1 ZHII TWIR NJI \ TWRFSI @ THK 8ZUUD | VEUNT'S R M \IDZQRTR IXYMNTSX TS W FAQ TKIR UGPIIXFS! TYWIWK 6 W0
XZUUD HVFIS YT YR JQFSI \ TWP 1SHQ! ISL KITR VZFWSYSIX 181 NN ZFQEBIXXIX TWETWIVHTIXZWX IR UTXII G LT[ JVBR JSYKYT | IOV XAIFI TKHTR R ZSMFGQ
ISKIHNSX TW IRIFXIX | IR ISFYTSX G ZX TWIZWKZUUGIVY TV INHAEZYTVY YT YIR UTVAND XZXUISI TUDVNNTSX 16 FROHIT PIFX TWNVOWEHNTSX\ MEIVVIXRNY TW
TYWIW NI SILFYRJIQ IR UFHYTZWEGOM YT UWI ZHI UFHPELD FSI XV TZWWI ZHNK TZW IXYKNEZYTWCFGION YT | IWNEZY) TZWWI ZHYK TWTZWKZUUQIMCFAQ YT

W[ NJ ZX\ NVMA  UFHPFLISL FSI TYWOWR FYWEQK ( MFSSIQTKISYYR P G HIXII TWILOVRY FYWI ZHJI HFUFHIY TVIRIFSXUTWAYT'S TKUWTI ZHYTWR PYOWFQ

\ NS F\ILN'S TWHTZSYWR P GJ @R NI 4 ZWTUOVRNTSXFS! WO TWIVTSX TKTZWKZUUEWM R P GIHTR J QXXJ) HISYTWRVIW IXI GJ SILFYRJI® IR UFHII MTZW
TWIONV] JHZYRI R FSFLIR JSYTWIWIWRIA TUIVYTSFQUIVKTSSIGRY ZSFGQ YT\ TWP TWKF XIS HESYUIWISYLJ TKTZW TWAKIWMI X ZSFGQ YT\ T\ FYFQIWFY
VWINGTVR FQUTI ZHIN'S KEHQN & KW\ NIXOF MIFQUHM HTZQ TSHI FLFIS SILFYRJI® FROHYWI JHTSTR NXFS! * SFSHIFGR FUIYK TKR FSM HTZSWNIX
\IXZQSL 16 F LOGEQHTSTR I T\ SZV8\ MEMHTZQ SILFYRJI® IR UFHYI JR FSI KIVITZWNTI ZHYXFSI TZWFAQN YT GTWIA R TSI &S TKWIXI J[ JSYK HTZQ M J
F R PYOWEGE! [ JWJ JHOHYTS TZWEZXISIXX QVZNN ' SFSHRQHTS! NN'S FSI TWEXZEK TKTUIWNISX

1FGTWEHYINNIX HTZQ ISHWFXJ TZWHTXYK

KTZWIR UFAJIX\ I\ YT JSLFLJ I$ F GGTWKIN) TYWIW TVP XYTUUFLY TWNVOWBGTWAHNIINGX \ J HTZ@ J] LWISHI FS TUVRNTSFQ MEUYTS ISHZWNMIW
TSLTL @GTWHTXYX FSI TWKZHOWFLZYFPINSFQVAR \ MEMHTZ® MF[J F R FOWEGE! [ JWJ JHOHYTS TZWEZXSIXX QIZNN® * SFSHEQHTSI NS FSI TWIXZ@K TK
TUWIWANISX

.S JGUI SIXX HF NVYSLX ISIOWIXYWAD ( ZHZFWSX FSI HAT VR PRI Y1 IVEUNTSX TW TEYQY

< JMF[J ISHZWET 181 JGYII SIXXYT ' SFSHI [ JXR JSWKFSI FHVZIXNTSX W' SFSHI TWIWSI JGYII SIXX KZSI GIIVMUIVNTSX HFUFHI® FI | NWSXFSI TYWIWHFUNFQ
J] WS NAIX UP HOXMI INJSI X VWUZWVEXD XVRIX TKTZWHTR R TS XYTHP FSI 2SI TYWIVLISIWQHTWITVY UZWITXIX ISHZI 6L\ TVISL HEUNFQ.S WO K22\ \ J
R P* HTSYSZJ YT ISHZWSI JGYII SIXXKIWFS® TWEQTKYWIX) FHYEINEIX < J P J] UTXI1 YT WPX FXXTHRYL \ NVIYO\IXYVRD ( ZHZFYSX ISHQI 1L KIWTZW FUWEGQ
SYVIXYWN | JGYFS | EUNS TW TEYQY: 16 W0 HA1 VR FRIYK 9N HZWISYISYOMIXYWRY JS INTSR JSYXJQ[ Y1 IBYRJ YT WO ISY\IXYWIX TS HIWFIS TKTZW
TZYFS! 1L 161 JGUI SIXX WY\ IQEE) R FYZWEL T[ IV SJ] Y)XI[ IWQIPA K\ J J] WIWISHI \§1 ZHII FHHIXX YT Ha NTWWMIWZYZ\Y ISYO\VIXYWI X YT\ SFSH)
TZWR FYZWBL 1§61 JGU1 SIXX YT ISHZWFI | NISFQS! JGUI SIXX TWIS TZW FNEGQ ISYIIXYVRYI J] UTX2\IX INWHTZQ ISHIFX) TZWT JWQS\IWIXYI] WISXI FSI FI [ WO
FROHYTZWNZN N FSI HEUNFQEXTZWDX .S FI | NI'S TZWEZXSIXXR P~ STY
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LISIWN X2) HISYHPM(T\ KWVR TUIVASX YT R JIYFQIZW JGYXIVUHD VIVZINIR JSYK VINZVS [ FQ@J YT XYTHPMT QI XZHMFX YIWZLMUPAR JSYTKI INJSI X TW
IUZWVEXIX TKXVAWX TKTZWHTR R TS XITHP FHW[ J TWR FIS$YFIS TZWFWIYHTR URWGEQ SIYQ[ JWLI W FSI KZSI TZWLISIWCHNWITW FSI HFUNFQ

VIVZINIR JSYK . SYMIXYWY ( ZHZFYISXFSI H1 NR FWIY! IVEUNTS TW TEYQN R P FQT IR UFHYTZWHTSYXZR JW ( ZXYTR W FSI TWKZUUGWM\ MRIMHTZQ 16 Y2\8
FI [ IWIQ JKIHYTZWEZXSIXX QVZNN® * SFSHRQHTS! NIS FSI TWAXZQK TKTUIWITSX

AZWZWISYFS| KZYZW | JIGYXIWKD TGRLAYNSXFS HIT JSFSYKHTZQ MA J R UTWFSYHTSXIVZISHIX 9MIXT HTSXIVZISHIX $HZI J TWR P I$HQZI J WO KTQ@\ ML

| TZWFQO YT TGFIS$' SFSHSL KIWKZYZW\ TWASL HFUNFCBIJ! X 1] JXR JSWK FHVZINNTSX TWIWIWZWTXIXR P GI @R NJI

| TZWeS! X F[ FXPAQ KIVTUIVIYTSX HFUFHY FI | NTSX | INJSI X TWRIVIW IXKEZNTSX TWKVAY \WUZWMEXIX R FA G Wi ZHDI GIHFZXI\ J 1 JI WFY F
XMSNHFSYUTWI'S TKTZWHRM( T\ KITR TUIVARISX YT Y UFAR JSYTKUMBHUFGES! IBYI\IXYTS TZWS! JGYI SIXX

| TZWFQQ YT HTSI ZHYTZWEZXSIXX HTZO G @R NI G \IXKMNTL HT] JSFSY FSI

| TZWZGIWAH YT FI [ JWJ JHTSTR MHTS| NTSXR F* G LWFIVWVFS QXX Q[ JWLJI HTR LIWTMFS! YWZX TZWFGION YT\ NVKYFS! HTR UJYNI U@XO@\EX
RF G @R NI

&l | NVSF@ FS" KNG YT R JIVVIVZNGT UPAR JSYK TS TZW JGY TWKENEWY YT HTR U\ NVIFS® HT] JSFSYX 16 WO ISXWER JSYK LT[ JVBSL TZW JGY HTZQ \WXZQ16 FS
J[ISYTKI JKEZQZS! IVIVD VR X TKYWITX) ISXYER JSYKFSI F 1T\ SLWEI J YT TZWA® NWYSLX & | T\ SLVEI J YT TZWAS NWYSLX KIWFS® TKYWIXI TWIRIWIFXTSX
\ TZQ ISHIFXI TZWGTWIA 6L HTXKFSI HTZ@ FROHYTZWFQO YT NZJ HTR R IWIFQUFLOWNBILFYIIO R UFHYWD IR X ZSI W MEM\ J \§¥ SFSHI TZW JGY

( JWFIS TKTZW JGYKEHQIIX FQT HTSYFIS HVFSLJ TKHTSWVQY] IMITSX\ MEM MYMLIE R PM \IXZQENS FS FHOQUWAN'S TKTZWIGILFYN'S YT \WUP WO | JGY .S

FI | NTS HIWFIS TKTZW JGYFS! | JWIFYL) ' SFSHRQSXWER JSYK M J TWS WO K2\ HTZQ M J ISYO\IXYWNIX WRYRW Y1 YT WKISHD WIX XZHMIFX84+7 9MD
[ TGO FSI F] FEAQN TKZHIIKIISH VWYX ISHZI 6L JIXFGMR JSYTKFQIVBFYRI WKIISHI WX X TZYTKTZWHTSWIQ( MFSLIX YT TWiVD ZSF] FIEQQ: TK
YXZHIIX TV R FSSIVWKTWHFRZGYN'S TKXZHVIIKIVISH] WX HTZQ \IDXZQNS ISHIFXIX YT WO HTXYTKTZW JGY .SFI I NTS TZW  (\31 N&L\BIR JSY N
VIXYAENX\IURAR JSYTKYWD QFSX ZSI JWID HA NFLVIR JSY\ NVLWVTHIL X1 JWRI1 | NGHW TWS! NVHG KITR ( FSTU UV YO ( TS[IVMITS ONR J I VIXYNENK WO
ZXJ TKWTHIJI XKVR WO QFSXZSI IWIZWAS NFLVIR JSY | NFHO TWSI NI KTWES® 1] IXR JSYIS YRSXFHIN'S\ NVI TWT KZSI W FHMIINRIX TKTWEZXISIXX

\ NVI( FSTU® UWIAYT WO ( TS[JWINSOIR J FSI M UVT] NIX WAL J\ NQSTYHTS] JWFS" TKTZWIZYKFS! 8L * ] HVFSLIFGY 8MPWX KTW FSTUM HTR R TS XVRX TW
T\ SFS" ( FSTU" HTR R TS XVPWX ZSYOR ( TS[ J\WMN'S 9R J

K\ J I TSTYHTR UD\ NVIVVI TGRLFYTSX HTSYFISJ! 16 TZWKISNVWAE! NKEHQ TZW] IXYSL TWZYZW 1§81 JSYWIX TWHVIWDFS FLWIR JSYK \ J HTZQ G 16| JEZQY
7S IWKZHMII JGYHEHOIRIX TWFLWIIR JSYK .S XZHVIFS J[ JSY Wi MIQJIWX TKTZW JGYHTZ@ JQHYYT | JHBWY FXI ZJ FSI UPAFQQ FQFR TZSYK TZYKFS! 6L ZS! JWIVITX]
IEXWER JSYK &S J[ JSYTKI JKZQHTZO FQT \WXZYI$ J[ ISK TKI JKEZQZS! IWMWIW JGYKEHQIIX TWFLVIIR JSYK WRYHT SYFIS HATXX FHHI QWIS TWAVIXX | JKEZQY
VW] NIVSX \ MEMHTZQ WIVR NHTZSYIWIPWRIX WINIZS! JWHT J] JWAND VIR JI NIX KWFYTHHZWH \ J R WMYSTYMH] J F FXBGQ KZS! X YT XFYXK TZWIURR JSY
TGAFYSX

.SYVBFYSFQTUIWANSX \ TWD\ NJ FSI WLN'SFQIHTSTR Mi YS! XFS| * SFSH¥QR PRI YHTSI NWSX LI TUTQIMFQZSHIWASY: TWNVIWL T] JVBR JSYFQEQX FSI
WILZEWSX

7NPXFXXTHRYI \ NVISYVBRYNTSFQIUIWANTSX\ MRMMVE] J THZWH GIKTW FSI HTZQ THHZWFLFIS 16 YW K2 FSI FSM TK\ MEMHTZQ M J F R FYOWFGET [ I\
JKOHYTS TZWEZXSIXX QVZNN® ' SFSHEQHTSI NS FSI TWIXZQK TKTUIVRNSX I$HZI J

| HVFSLIX IS UTQIMFQIHTSTR M XTHFQFSI @GTWATSI NTSXI$: 8 2 J] MT FSI ISYVBFYSFQUHFQX 1$HQ! 6L FX F\BXZYTKIQHINSX UTISYRQ
LT[ JVER JSYXMZY T\ SX TWIRIWI[ JS¥K

| I MEUNTS KVR \ FWFSI R NPV HTS( YK ISHQI 1L YO HTS( MIYIS Wi 2 N1 Q * FXY OWIWR  HUNZSWXY PN SFUUSL | VEL \W@YI \ TWUBH) TWRMVIW
YWXTKNQSH FSI TYWIWANR ISFQFS! HRWIGFHYRINGIX

| VIXYMNTSX TS KNS T\ SIWMUFSI 1] JXR JSY TWTS \WUFKNRN'S TKHPXAVJFVBI! TZ¥MJ WO @ 8
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| MRUTWFSI J] UTWASVZINIR JSYKFSI GTWIWFHHI XAEHN

| WUYIHNTSXYYH J UTQHINX XFSHNTSX YANKK FSI KNS TW TR IXYHQLFGES! \WLZGYTW\BVZNIR JSYK ISHRI ISL WINXI WEYHTZQ \BDXZQNS FI [ JWU ¥
HTSXIVZISHIX

| KNS HZWESH J] HVFSLI WY ( ZHZFYISX \ MEMR FA I ZHD WO @ 8 | T@W FQ@J TKSIYXFQX JABISLX FSI HRXM( T\ XKIVR STS: 8 R PRIKTW
ISHIFX] TZWZUUD HVFIS HTXX FXR JFX2 16: 8 | TQBW IS WINXJ R PRI

| FQXXIJ[IQUWI FSI QXX HIWFS QLFGFS \WLZ@YTW JS] NVSR JSYI$ XTR J HTZSYNIX \ MM FR TSL TWOVWMSLX HFS HIFY) ZSHIWFISY: WL FWISL
HTSWRHYJSKIWIR JSY ISV @HZFQATUIW WM UMIFH TGRLFYTSX WWFQAVUIW WLMIK FSI QRQQN NOZIX FSI

| 1$F JVZFY Q[ JQ TKHTR UGFSHI \ NVIFUUQHFGDQ | TR IXYHIFS! KNUNS FSNOMEIW FSI FSYWHTWEUNN'S @\ X $HZ! ML WO +TVINLS ( TWEUYS WHYRUX &HY

: S TWGQQ LQGFQNWALN'SFQIHTSTR MHTSI NWSX I$HZI ML Y J GPANVY AWK YR I\ P JHTSTR REXQ\ | T\ S TWIHIXXNS ISXFQON 16 Wi GFSP$L XIHTW
FSI YV | BVEUNYS [ TEYQ! FSI YAMISISL TKHAT NFSI HFUNFCQR FRIYK FX\ J@FXZSIR UQ"R JSY Y] ISHWFXIX LT[ JVBR JSYQAUISI ML HZYK TWHTSYSZI$L MLM
Q[IQTKN( NS HTZQ FKIHYHTSXZR JIVWKUIS! 8L UFYIVBX FSI UZWIVEXIX TKTZWWYI ZHK 9MIXT HTZQ FQT HAFY TW] FHIVERYS R NIXXZIX HEXAM( TV XXZJIX
FSI TYMIW SFSHRQPWXMUX KIWZX FSI TZWHTSXZR JW ( 2R JW FSI XZUUQIV 9MI IFQQY TK( Z2XTR JWFST XZUUQIVK YT FHHIXX QVZNINY HTZQ R UFHYTZW
FQQ YT UWI ZH) FSI | NXYNEZND TZWNVTT ZHYK

< J HTZQ FQT G FKIHYI G SPNSFQIFN'S TKTZWS\IVBFYTSFQTUIVITSX ZSXFGQ LT[ JVBR JSYK ZSKER NIFWMWGERXTT QLFQAXYIR X ISYIWT] JVER JSFQ

| MUZYIX TWESIR ZX FLFISXYWWD : 8 TV2 J] MIT ISHQI ISL W1 ZHYK I ZHJI 16 WINX) TWIVIWHTZSYNI X\ MI\ J W1 ZHD TZWMTI ZHNK &S" | JOWR ISFYN'S WEY
TZWTUIVNTSX TWFHNINGX | W STYHTR UD\ NVIFUUQHFGD © 8 TWKNINS G\ X TWALZGWSX HTZ® \IXZQ16 WO IR UTXNT'S TK' SIXFSI UISFQRIX ISYOWEUNTSX TK
GXBIXX VIR ISFYTSX TKSIHIXOFEW QIISXIXFSI LIVR NX FSI TYWIWQLFGFS! JVZINFGQ XFSHITSX

( GXXFHNN'S TWIWOWDILFY'S SHQI ML WYL YT FQLII XIHZMNX @\ [ NGYSX FGZXI TWR NZXJ TKTZWNTI ZHK Ul ZHYQFAQY R FVRIYSL TWKFQX
UWHYRIX TWNVIVIR FYOVX

< JMAJ GIISFS RFHTSYSZ) YT G XZGOHYYT QILFYVS 1$HZI 6L Wi QLFQUWHIJI ISLX 1 IXHWE] ZSI JIWYR  TKYWX+TWR 0 9MIWY MEX FQT GIJS LZGMM
FYISYS | VI FYWO GI[ JWLJ FRTMIQS! X \ MEM\ J GIQI[ J X1 ZJ YT HTSHIVBX UG YT MAR KZQZXI TKFTMIQISHR! ML | WEPISL FSI | WINSL ZSI J\RLJ
| WBPISL FSI MIFQUHTSXIVZISHIX KIVR WO R I¥ZXJ TKFGTMIQ.S FI | NIS \ J MF[J GJISFSI HTZOQ HTSY$ZJ YT GJ J] UTXIl YT HBIR X TWB\ XZNX\IGYSL YT

U ZHYQFAQ R FURIYSL TWKFQX UWFHYRDX SHZ! 6L U1 ZHY@GICBL KEQU FI [ JWNISL UWIFHY \ JOMNI FHHIXXEM FSI TYWIVR FYOW < NVTZWSYIVBFIN'SFQ
TWWANTSX \ J M J GIJSFSI R P* HTSYSZJ YT GJ XZGOHYYT WP TKF\ MJ [ ANY* TKTYWIVILFCQHBIR XFSI WTHIJI ISLX G J] YWBFQUPWIX JR UJMJJIX FSI
XYTHPMIQJVX

INUFYTS X SMISYO ZSUIT MFGQ FSI XZGOHYYT XZGXFSYREZSHIWFSWX FSI ZSHE TWGEQ | J[ JQUR JSYKFSI WXT@YISX HTZQ THZW.S FI | NTS W FR TZSY
TKYR J FSI HTXYYT | JKISI T2ZWIQIX HTZQ GJ XZGXFSYRQ&! [ JWU | J[ JQUR JSYK IS @\ XZNXWIEYI YT XZHVIR FYOWFX\ JQFEX YW YR J FSI HTXYK EXXTHRYI

\ NVIXZHVIFHNRIING X TWE XIS HFSY! JHIB) 16 W XTHRGEHHIUFQON TKGI[ JWLI FRTMIQUWI ZHX TWRNWTZWMTI ZHYK XUITHYHF@ YWRYR M \IDXZQRITR @\ XZNK
HTZQ M J F R FYOWECH! [ IV JKOHYTS TZWEZXSIXX QVZMN * SESHRQHTS! NVS FSI TWIXZQK TKTUIWNNTSX

SYSLNBQ FXXIYK XZHVIFXLTTI NQFSI YR IR FWX

< J M J FXMSNHFSYFR TZSYTKSYSLIBQ PO XZHVFXLTTI\ NFSI YR JR FRXFSI R P FHVZNY R TW I$YFSLNBQ FXXINK IS WO KZYZ\W FSI \ I MA J \WHTLSNJI
XUSNHESYR UFNR JSYQXXAIX XZHVIFX TZWAHISY< ) FSI 8UNMK R UFNR JSYK . SYFSLNBQ FXXINK P XZGOHYYT F UIWI WINR UFNR JSYJ[ FQRYNTS ZSI JWFUUQRHGY
FHHTZSYSL XY¥SI FWX & KYZW XM SNHFSYR UFNR JSYTKFSN TKTZWSYSLXBQ FXXINKHTZQ MA J F R FYOWEQH [ IWJ JKIHYTS TZWEZXS$IXX QIZNNY ' SFSHEFQ
HTSI NS FSI TWIXZQX TKTWWYN'SX
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( MFSLIXYT Y] @\ X ( ZHZFYSX 16 TZWKIHYLD Y VW0 FHHTZSYSL KNV UTXINNTSX \WXTQ@YN'S TKYF] | IKUZYIX HVFSLIX YT FHHTZSYSL XS FWX JQHMSX
EXXIWTSX TWUTGHNX LOGFQR SR ZR ]

( MESLIXYT KIl JWQXYFY UV ISHRQOHFQTWKNINS Y| @\ X HTZOQ \IXZQS ISHAFXI| Y] IX TS TZWNVI ZHYK GZXISIXX ( ZXYTR JW TWHTSXZR JW ; FWZX
WVUTXFQYT ISHEFXI Y] IX TS GI[ JWWLI FRITMIQUVTI ZHYX M J GJIS R FI J FYW KIl JWGFST XYY Q[ JQ TWEYTYWVIVL T JVBR JSYQGTI NIX IS \GHISYAJF +J1 JWQ
XYFY) UV ISHRQOHFQTWRNNLS LT[ JVER JSYFQISINEX R P HTSXN JWSHIFXSL Y] JX ZUTS GI[ JWLJ FRITMIQTI ZHK FX WA J] UDWY F FNBGQ FQOVBRYIX KTW
WINBL KZSI X ISHQI ML YT THEIYGZI LIYTWIOW J' HNK

SH I NYS XUSNH-SY@I LR JSYIX\WZNW YT | JYIWR 18I TZWKIHYI Y] VW FSI J[ F@RYJ TZWHF] UTXNITSX 4 ZWWT[ IS KTWSHTR J YF] IX I$HQI IXF W[ INN'S
KIWZSHIWAIS Y] UTXNIISX +@HZFYNSX TS KIT JWOQXYY QHFQRFSI KNANLS Y] IX TWF HVFESLI YT ZSHIWFIS Y] UTXNIISX ISHQZI ML WY1 IYWXYFSI UJSFQNX
R P R UFHYTZWIKGHYRI Y] WY FSI TZW SFSHRFQEXZQK < MIS Y] R FYWIWWAWNI X[ JWQNIRXR F* JGUXI GIKTW XZHVIR FYWOWW FW FZI NIl FSI * SF@ WXTQJI
: SKE TWGQ WXTQ@YY'S TKFS® Y] R FYWIWHTZQ I$HAFXI TZWKIHYI Y] W FSI \IXT@YYS TKF Y] IN<ZJ R PA WWWVZNY WO ZX3 TKHREXAVIG YW "I PATKWIXTQ@YN'S

1 8 Y] HWSLIXTWHWFSLIXI$ M\ I$YIVBFWN SFQHTWITWYN SX FW Y] JI - I$HQI 1L HVFSLIXKWR Wi 4'  &HY S M J] XYS$L Y] @\ XFW I$YYWWIII TWISKI\WMJI
TWIT FHHTZSYSL XY¥SI FWX JQHSX TWEXXIWNSX FX\ J@FX YT TZWFHHTZSYS$L UTQINX HTZQ MA J F R FYOWECH [ JWJ JKIHYTS TZWEZXSIXX QIZNN * SFSHRFQ
HTSI NNS FSI TWIXZQK TKTUWIWYNSX +TWI] FRUQ WD 4* () 1$WVI ZH)I FRER I\ TWZSI IWBINPVO\ T\ MMISHZI IXF LOGFR SR ZR Y] WYJ 2 F®
Q@WI NTSX IS\ MV J | T GZISIXX M J XFAWIL YT JSFHY@\ XIR UQR JSYS$L TWWH J | WKYQLNEY'S WYUTXII KTWF TUYIS YT R UQR ISYSNPVO\ T < J PW
R TSNTWEL R UFHNXKTKYW 4" &HYYWFYRW J] WIHYI YT SILFYRIQ R UFHYTZWIKIHNRI Y] W KTWHINHFQ FX\ J@XT I[JQUR ISYKFWZSI 5NpVe\ T
GIHFZXI XZHVHWFSLIX \ MISJSFHYI G\ [ AIZX @WK MNTSX IS\ MM\ J | T GZXAISIXX R P XMSNHFSYQ HAFXI TZWHF] IX1$ YWIXI @WK MIT'SX

( BXAMI NINLIJISE XFSI XMW WUZWAVEXI X FWY XZGIHYYT F SZR GIWTKZSHIWFSYW X FSI R F* FKOHYYWI UNHD TKTZWHTR R TS XYTHP

4 ZWHFUNFFQHRN'S XYRILN HTSYIR U X VZRWIVR HRXMIE INJ ST XFST UIWTT VR \JUZWVEXI X ZST IWEZWKVRY \WUZWAVEXT UWLWR - < J Y'"URF@ KZSI TZW
HOMI INJISE XFSE XMAWY \JUZWVEXIX YMIVZLMF HTR G$FYWN'S TKHRXAM( T\ KVR TUIWYNSX GTWIA MLX FSI TW IRIXYNZW WVHIJI X - T\ J[IW J FW STY
\WVZNW YT | JHBWY | INJSI X TWAT R FRI FSN XVRW \JUZWVEXI X ZS| IWEZWKVRY \WUZWAVEXT) UWLWR < J R PN | IXHTSYS$Z) @R N XZXUISI | I@ TW JHAFXI TZW
1 INJSI XFSI XMAW \WUZWIVEXI X FYFSN YR J\ NWTZYUWMWSTYRD YO FR TZSYTKXZHMI INJSI XFSI \WWUZWIMRXAIXR P* Q) HWFSLJL FSI WO FR TZSY YR 1$L FSI
RAVZISH TKXZHVII INJSI XFSI \WUIZWIVFXIXR P [ FW KITR - MYXYTWHFQUWHYRD TWRTR TZWKYFYI1 J] WJHANTSX ) JHXITSX\ NMIVIXUIHYYT | INJSI XFST XVRWY
\WUZWIVEXI X WY XZGIHYYT YW | XHAYY'S TKTZW TRW TK) NWHYTWXFES] \ NQ&J GRXJI TS F [ PNY* TKEEHYTW .R UTWESYKERYI\M YWRYHTZ@Q HFZX ZXYT | INHTSYS$Z2)
@®RN XS 1 I@ TW IHIRXI T2ZWHHMIE INJISE X TWMRWY \WUZWVEXI X I$HQI J R PRIYHTSI NISX YW UMD TKTZWHTR R TS XYTHP YW SFYZW RS YR L TK
TYWIWS] IXR ISYTUUTWZSNUX HVFSLIX S TZWEZASI XX XKRILN WD YOV X TKTZW SFSH$L PMFSLIR JSYK T2ZWTZYPTP FXYT TZWFQQN YT TGRS ' SFSHSL FY
FY(RFHMEI VA X YWD R URFHYTS TZWAW NWYSLX HVESLIX IS @\ X TWALZGYISX FSI YW F FIGAMN TKHRXM 9MI .7 & R UTXIXFSJIHXD Y] TK TS XMRW
\WUZWVEXIX FSI WO TSLTISL MR UFHYTKYWMXJ] HXI Y \ Q& | JUIS| ISYTS W J] YISYTKTZWKMAW \WUZWIVEXI X 16 KZNZ\WW LOWET XFQ'SL \ NVIFSN HVFSLIX YT YWII
J]HXJ Y| W FSI HTZQ ISHIFXI TZWF] (FAQN OMI W ZHYTS TW@R ISFN'S TKTZWHRMI INJSI TWISLIWKZXUWISXN'S TW @R I$FN'S TKTZWKMAW \WUZWIVEXD
WVLWR HTZQ Fl [ IWJIQ FKIHYNVI R FRIYUWH) TKTZWHTR R TS XYTHP &I | NISF@ FS* XMW \WWUZWIVEXIX R P STYJISMRSHI XYTHPMIQJIW FQJ GIHFZXI YWO

R PWRIYUMD TKTZWHTR R TS XYTHP MEX FYYRR X | JH®II FSI R TSH FLFIS | JHBI GIQ\ YO Q[ JQFY\ MM\ J \WWUZWMFEXTT XVRIX TKHTR R TS XYTHP FSI
XMIWYIVR XYTHP UMD ( ZHZFYN'SXHTZQ W ZH] Wi WVLWR X JKIHYRIISIXX

8FSI X+FR D 8 THPMIQJIW ®@XX & 8YTHP T\ SIWMUFSI * TFW TK) NWHYTW STR NSFYNT'S WLIWK
: SYBT[IRAW FSI XT QSL FXYWI 8FS| X+FR N 8 THPMT QI HT@QHYIIQ MA J QIS HREQIWAHTW T\ SIWMU TKFYQFXY TKYWI NXZJI FSI TZYKYFS! $L
XVRAEX TK( @XX & 8YTHP TZW TRW TK) NYHYTWY\ NRXZGOHYYT YW
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WVHII 20X FSI @R NFYTSX XIYKIWMIS WO 7 JHBXXNHAY'S &LVIIR JSY STRISFY X T 181 [INZFQU IXUSFYI G < I8 YPWKNIQHNNTS YT TZW TRW TK) NYHTWY FY
FS" FSSZFR JINEL TKTZWOTHPMTQJIW Y\ MEMI NVHTWY P YT GJ JQHII TWINVOW X 16 HTSSIHYWS\ NVIFS® FHNVS G\ WS HTSXISYUZWZFSYYT \ MEMF
RFOW® TKWI ' TRW TK) NVHVIA\ MQGJ JQHYI  .SFI I NS ZSY@BT[JRGIW  XT @SL FXWI 8FSI X+FR I 8 \THPMT QI HT@HYEJI® M J GISI' HRQTW
WHTW T\ SIWMUTKQXXWFS — GZYFYQRXYWI  9MEXVITQ FSI FROVWMV ' [ J AJPWFSSIJWRW TKYWVD HIXISL TKWD 7 JHBXMNHANS S3T[JRGW  FSI
XT @SL FXYWI 8FSI X+FR IQ 8 \THAMT QW HT@HYIIQ M J GISI' HREQIIWHTW T\ SIWMUTKFYQFXYWI  OMEXMIQ TZW TFW TK) NFHYTVY\ QXZGOHYYT YW
WVHII 20X FSI @R NEYTSX XIYKIWVIS Wi 7 JHBXXN HAY'S &LVIIR JSY STR I$FY TSU 161 [INZFQ JXUSFYI G < MO8 YWKIWIQHNTS YT WD * TRW TK) NFHYT\M FYFS?
FSSZFQR JIYSL TKTZWKTHPMTQIV YA MK NFHYIM P YT GJ JQHII TWIRIW XJ 16 HTSSIHNNTS\ NVIFS® FHN'S G\ WIS HTSXISYUZWZFSYYT \ MKMF

R FOW: TKWD ' TRW TK) NFHYIX\ Q) JQHYI

9IM FR TZSYTK( @XX & 8 YTHP HZWIISY) MI@Q G W 8FSI X+FR M) 8 YTHPMIQJIWX YTLIYWIW NVIYVD KNILTMSL * TFW TK) NWHYTVX STR I$FYN'S WLIVK W[ N WO 8FSI X
+FR IQ 8YTHPMIQJIWY\ NVIXALSNHESYHTSYSZJ1 1$( ZISHI T[ IWFZW JHXN'SX 9MI ISYO\IXK TKYWI 8FSI X +FR D 8 YTHPMIQIW\ NMVIXUWIHYYT R FYW\WW UTYISYR@ TW
FHZF@ ] TOMSL TWFKIHYSL ZXFSI TZWMNVIWKYTHPMTQJIW XZHVIFX KZYZ\WY FHVZISXNSX ' SFSH$LX FSI TYWIWHTWITWAI TUUTWZSNNIXFST FYWOR UK YT FHVZINY ZX
RPN HTS( MY\ NVIYWVD ISNIVIXYK TKTZWINVIVIKYT HPMT @ J VX

( JWFIS 8FSI X+FR 10 8 YTHPMTQIWMA J UQI LII XVRVIX TK( @XX & 8YTHP YT XIHZW [ FWZX HE NKEHQIIX .S YW J[ JSYTKSTSHTR UGFSHI \ NVIHIWAS HI JSFSYK
7SI WD HE1 NHEHOIIX YWD * SFSHFQSXWNZYTSX YT\ MEMXZHVIXYTHP X UQI LI M J HIWAIS \BIR J1 NIX ISHI ISL WO WLMYYT XIQ@VD UQI LI XVAEX XZGIHYNT
HIWAIS WTYIHNTSX FRTWI L YT WO GTWIA JWFSI UQI LTWY 9M XFQ G XZHWI' SFSHIFQEXNZYISX TKF XZGXFSYRGER TZSYTKWI UQI LI XMREX HTZ® | JUFXX TW
IDZYS [ TEY 16 WO WHI 6L UMD TKTZW @XX & 8YTHP

( MTND TKKNVER WV XIS I TZW&R JSI JI FSI 7IXFYI1 A @ XVILFWISL HIWAN XYTHPMIQ JWBILFYN'S

4ZW&R JSI JI FSI 7IXFYI ' A @\ X NI YWEY ZSQXX\ J HTSXISYIS\ WISL YT W XJIQHY'S TKFS FQUVBFYRJ KNVER  NWA ( TZWTK( MFSHIW TK) J&\ P TWK
XZHVIHTZW®HPX XZGOHYR FYOWZWI NS WO KI1 JWQ IXYMIYHTZWTK) JG\ AW \ NS YT WO KZ@XYJ] USYUIVR NGI G @\ WO XTQ FSI J] HZXJ KNVER KTW
FS™ | JWIFYYD FHNI'S TWVTHIJI 6L GVZLMYTS TZWEIMFG FS® FHNTS FXOOWSL F HBR TKOAFHVITKF ' | ZHRW1 ZY' T\ JI' G FS* TKTZWHZWESYTWRTVR JW NVHYTV
T) HIVY TVKYTHPMTQJIW YT ZX TWIZWKYTHPMTQJIWY FS® FHNN'S FXXIWEL F HBIR FNISL UZWZFSYYT FS» WIS TKWD ) , (1 TZW&R JSI JI FSI 7XFYI ( MPWIW
TWIZW&R JSI JI FSI 7IXFY1 * A @\ X TWEXYT\ MEMYWD ) , (1 HTSKIVX @W NS TS WO ( TZWTK( MFSHIW TK) J@\ P TWFS® FHY'S FXXIWSL F HBIR

LT[Vl G WO ISYIVBFQFHENM | THWEI FSI YW KII JWQ NYMIYHTZWK TKW © 8 \ NQYT WO KZQ@XYJ] USYWIWR NYI G @\ GJ WO XTQ FSI J] HZXJ KNVER KTW
FS" HTR UBISYPXXIWSL F HFZX) TKFHIN'S FNISL ZS! JVWR 8.JHZWIIX &HY

9T WU KZ@QXYJ] USYUIWR NI G B\ YW HVIT¥D TKKNER VW[ NIN'S\ NQFUUD YT XYY FSI KII JWQB\  HBIR X ISHZI 6L HBIR X ZS! JWiVD Kl JWQJIHZNX @\ X
ISHZI 6L WO 8JHZAWNX &HYFS! WO *] HVFSLI &HY FQVIZLMTZWKYTHPMIQIVX\ NESTYG] | JIRJI YT MF[J\ FIJI TZWHTR UGFSHD \ NVIMVD KIl JWQUIHZWRIX B\ X
FSI YW \EQXFS \WLZGYSX WI\IZS! JWOMX HVITNMU TKKIVER UV XIS R P ISHWFXJ HTXYK KTWE XYTHPMTQIWZWZISL FS® XZHMHBIR | IXHTZWLJ HBR X TWIR N
F XYTHPMTQJIW FAY YT GMBL F HBIR 16 F @I MFQIVER WEYXZHVIXYTHPMIQJIW S| X KE] TWGQ KTW IXUZYIX\ NVIZX TWEZW NIHYTVY T) HIVW TXVOVKYTHPMTQJIWY. TW

TYWIWIR UZMIIX\ MRMR P | ISHTZWLI XZHVI@\ XZNXJ[ IS WIIZLMFS FHYS MOZHHIXXZOR NIWGIST' YTZWKYTHPMTQIVX .S FI | NI'S Wi HTZWK QHRYII 16

) JG\ FW R P \WFHMI MOWWSYQI LR IS TWIDXZQK WES\ TZQ TWIWHTZWK ISHZI ISL HTZWK\ MY F XYTHPMIQJIW TZ@ TWIW I¥J HVITTXI YT GASL W FHWNTS FS|
XZHVIAI LR JSWK TWAXZQKR F* G) R TW K TWGAQ YT ZX YWFS YT TZWKTTHPMTQIVY .KF HTZWA J\ YT SI YWY HVIHD TKKNVER U] XS ISFUUQHFGY TW
ZSISKIMIFGY 16 FS FHIN'S \ J R P* ISHZWFI | NTSFQHTXWK FXXTHRYI! \ NVNIXTQISL XZHMFHNTS 16 TYWIWZWI MNTSX\ MEMHTZ® FI [ JWIO FRIHYTZWEZXISIXX
QVZMN ' SFSHRQHTS! NTS FSI TWEXZQK TKTUIWARISX &S LOVMTS TWISYY UZWIVFXISL TWRIVIW 1) FHVZINSL TVWWTQMSL FS" ISYI\IXYIS XVAWX TKTZWHFUNFQ
XYTHP\ IQGJ | JIRJI YT MF[J STYMD TKFSI HTSXISYII YT WO HVTND TKKNVER UV IS | IXHAE)L FGTTJ
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<JIM{JIIJ[IQWI FSI RUJRJISYII FSISYWWI \ NJ H'GWIHZW WTLWR | IXNSIE YT WY NI XXZHZ\W FSI YWINWZLMH G HZW WP R FSFLIR JSYFSI
LT[IBFSH) 4 2ZWH'GIWIHZW UWWLWR UMNNIX FR TSL TYWIWHMSLX WA ISYI'S TKZSFZWITWJII FHHIXX WYNYIHWNIS TKHTS' | I SYRQUIWYTSFQTWKI SXINLJ
KR FN'S H'\GIWIMAFY!T JYITHW'S FXXIXXR JSY FSI WXUTSXI FSI HTSYSZTZX IR WV JR JSYTKTZWHGIWIHZW R JIFXZWWX < J XIIPYT FHWN[J TZW
H'GWIHZW WVLWR UMM X YMIVZLMF R ZQNUWSLI! FUNTFHVIYT FI 1 XX HNGIVIMAFYK FST I$HW JSYK YWFYISHZI IX IR UQR JSYAINS TK] FIMZX I8 ZX%Y GIXY
UWHYRD X WVFHYJ R TSNTWBL TKTZWO XMXYIR X TSLTI$L JR UQMIJ WMSISL FSI WLZBVWNP FXXIXR JSK < J FRT R FI$WI$ H'"GIWSXZWSH) HTT JWLJI YT MQ
RNUFYI F UTWY'S TKYWI UTYI SYRCHTXYX 6 WO J[ ISYTKHTT JW J[ IS¥K

AZWHGWIHZW WVLWR IXFQLSI! \ NVI[ PWIZX KR J\ TWXKIR FSFLISL H'"GIWWIHZW® WPX XZHVIFX YWD 3 FYNSFQSXYNZY) TK8YSI FWXFSI 9JHVBTQLA ( "GIW
8JHZW +WR I\ TWKIWO X*XYR XFSI .SYVBRNSFCG QHWTYIHVBMFQ TR R IXXN'S \ MEMLT] IVBX H\GIWIHZW® KTWS| ZXHNFQ TSYWBAXYIR X 9MX
UWIVLWR XMSYLWYII YT TZW 72 WTHIXXIX 4ZW 72 KZSHNTS R FSFLIXISYYWMWI \ NI WP FSI MEXIXYFGRMII F LT[ JVBFSH) XXZHZ WY I$ HVFWI TK
HTSYSZTZX WP R FSFLIR JSY .YMFX| J' SJI WP R FSFLIR JSYUWHIXXAIXWEY! XUITHNHF@ YT HGIWIHZW \ MEMSHZI J YAWIYIT HNGIVWINP W N\ X FSSZFQ
H'GIVINP FXXIXOR ISYKT[ IWZWO FSI TWWYNISX FSI ISYLWANTS\ NMTZWSKNR FYN'S XIHZW KZSHW'S < J FQT M J F ( "GIWFSI 5WIFH 7P ( TRRNWJ QI
G'TZW .84 \ MHMWI NIXXWYILMFSI FENTSFGQ WHTR R JSI FYNSX TS H'GIWWIHZW YTUKX IXXZIX FSI HTSYWQ YT TZW] JHZYRJ R FSFLIR JSYYFR FSI F
(WX 2 FSFLIRJSY( TRRNYJ QI G T2ZWWIF TK*72 \ MRMR FSFLIXXNSNH-SYH'\GIWIHZW® J[ JSYK

< J \¥Q ZUTS GNVISYIVBFGFS! J] VOVBFQEXTZWIX KNWI[ F@FYSL FSI JSMFSHSL TZWHGIWUTXYZ\WW &YQFXYFSSZF@ TZWSKNR FYN'S XIHAM FSI ISYIVBFGFZI Y
OFR XHTS| ZHYJ] YISXIJ ISYVEFGFS! J] YVEFQUISIWN'S YUXYSL XZUUQR JSYII G R TW KBVZISY5ZWQ YIFR 9IXYKWVEYRW | IXNSII YT MJISYK HMHFQRUFX TK
TZWIHVBHFQIS] NVSR JSYFS! UTYISYRQ ZGIWAOIIX WEYR F* SJJ1 YT GJ FI XX 4 ZWSKIVR FYI'S XIHZW® YIFR FQT \INFISX J] YOVBFQHM GIWMIHZWN * VR X YT
W[N\ FSI U NJ KIJI GFHP TS IR WV 1SL TZWHNGIVMIHZW® UWLWR ISHQI 8L 16 Wi REFX TKI FF UWYIHW'S YWAFYFSI [ Z@IWAM: R FSFLIR JSYFSI JS|
UTISYUWIHWN'S < J HTS! ZHYF WWSLJ TKEHVIINGIX YT FXXIXX TZWH GV HZW® UIURWE SIXXFSI IWTHIXXIX FSE YT WIURY KIWUTYO SYRGHN GIWSHN JSYK 1$HQ! 6L
YFGEQYTUJ] IWIRIX XIR ZBYTSX FSI UWFHYRFQFUUGHFYN'S | WX\ NVIBIVBFQUFR X FSI J] VWWBFQISNUX < J FQT \WVZNY FSSZFQH GIWIHZW® YWRISISL G TZW

JR UQAIIX HTSI ZHWILZGW] IWNXIX YT MIQ TZWIR UAIIX WHTLSNI UMSMSL FYOR UYKFSI TYWOMKTHRQISLISIIVEL YFHYRX FSI U MJ [ AZX R JWITT X KTW
JR UGAJIX YT \JUTWXZXUNIN ZX FENEINY YWEYR P~ LI WK YT F HNGIWSHW JSYTVHGFY 8NLSN HFSYWIDXZ@K TKIZHVIIXYSL FSI \§[ N\ X P HTR R ZSWFYI YT TZW

J] JHZYRJ R FSFLIR JSYYFR FSI T2WezZl N( TRRNGJ FXFUUMFGD FSI P ZYQUJI 16 TZWANGIWIHZW UVTLWR & HTSYSZTZX R LW JR JSYWTHIXX

SWIXUTSXI YT WO LVIA 1L WKPX FXXTHIYGL A NVIYMWV URWN XIVRD DWW NIV J MA[ J IXFGRIMIT W N\ IWHI XXX KTWAXIXASL WO YOHVBTQLINFQFSI

MKIVR FYN'S XIHZW HTSYWQX TKTZVWHVY URW XZUUQIVY YT FYUR UYYT NJISYIK R FYOWFQHNGI\WWIHZW WEPX FEXXTHIA L A NVIXZHVMWWTT NIV YWIINVO XAXYIR X FSI
WINFH-DXX YT TZWO XAXYIR XYVFYHTZQ XM SNHFSYD | NREUY TZWTUIVWAINTSX 9MIXT WTHIXXIX JSHTR URXX F WSLJ TKR JFX2WX XZHMIFX WY JSLFLIR JSY
H'GWIHZWN | Z3 | NRLISHI PV NIV MT FHHIXX TZWO XM XYIR X TWSKIVR NS GIKTW YWINVSLFLIR JSY TSLTML R TSNTWSL FSI J[ FRFYI'S TKTZWNV N JIWX
1 JIYIQI J] FR I$FW'S TKH FIPAQ 8 XYIR FSI 4 WFSNFY'S ( TSWYQFYWIXFYTS WUTWX FS| ISHZXTS TKWQ[ FSYHTSYRHZFQT] INN'SX I$ TZWFL\IIR JSYK\ NM
YWV URW XIVRD WV NIW NMVIXUDHYYT ROEX ISHQZI L HNGIWWTYIHYNSX STYWHRYNSX FZI N$L FSI WP FQUHRYN'S

<JRF$¥F$FS.75 \ MHMUWT] MIXF XIYTKHTW UWFHYRDX FSI WYHIT 20X\ MISWXUTS! L YT HIWAS$ MUM WP ISKI'VR FYITS XTHZW™ YMIFYKFS] I$HWJISYK FSI F
(25\ MEMXIT IXNSII YT ISXZW FUWTUNRY) \WXTZWOX P ZNQLI 1 YT W NJ FS IKIHNRI YR JQ FSI HTTWISFYI \@XUTSX] 1$ R FSFLISL HWJX 1$HQI 1L
XUSNHFSYHGIVWMAFYX FSI
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M$HNJISYK &R TSL TYWIVWMSLX WO .75 XINKKIWMWQXFSI WXUTSXXEQN X I$ HTSSIHMIS\ NMII JNHYSL FXXAIXKSL FSI R NUFYS$L HNGIWIHZWN ISHW JSYK FSI
TZYBIX FUURFGY HTR R ZSHFYNS FSI IXHFGYN'S WIYTHTQ @ SI JWIVD (2 5 TZW WX 2 FSFLIR JSY( TRRNYJI \ IR J T] JIWQAXUT SXED! 1$ FS JKTWNYT
JSXZW YWFYYWI FUWTUNRY) KZSHYNTSXFSI \ TW XXIFR XFW R TAQI FSI HTTWISFYI YT JKIHYRIQ R FSFLI FS* X SNHFSYHNGIWI[ JSYK

&X\ NVIF@BWJ .9 X*XYIR X'\ J M J GJJS F YWWJIYTKH'\GIWYFHRIV FSI TYWIWVMFHPISL FEMINX FXMA] J HIWAIS TKTZVAAWY URWN XIVIRD UV NIV < M@ TZW
H'GWIHZW WVLWR XTI IXNSIE YT WA ISYZSFZYWIWJII FHHIXXFSI WINIHYXISXNYLI ISKNVR FYN'S ISHQZI L YWVZLMHTSYSZTZX R WV JR JSYTKTZW
H'\GAWIHZW R IFX2WX FSI \ J M J STYJ] WWISHII FS* R FYOWFQH'GIWHMAFYK TWSHNISYK YT | YD\ J HES LINJ ST RXOWSH) YW J\ Q& FGQ YT W[ JSY
NISYK WXUTSI YT TR NUFY YWI IR UFHYK TKFQH GIVITAFX TWSHWJISYK 9T YW J] YISYKZYZW HNGI VWYX TWSHN J SYK WXZQT$ XU SN HESYT BVEUNNSX FS
HXX YT TZWTUIVYNSX W ZHD YW IRV SIXX TKTZWSYIVBFQHT SYYQIT JW SFSHFQAUTWSL TWINMVIW I XZGXFSYR@ R UFHYTZWEZXS$IXX NHTZQ M J F
R FYOWECH [ IWJ JKIHYTS TZWGZXSIXX QIZNN * SFSHRFQHTSI NN'S FSI TWIXZQK TKTWWINSX +TWF | NNSFQ IXHZXXIN'S TS TZWHNGIWIHZW™ WKPX \WKIVAAT
YR & f7 NP +FHTWYGTKYX +TVR 0

4Z7W TRW TK) NYHYTVXT] JWJIIXWI R FSFLIR JSYTKWPX SMIWSYNS YWI TWWANTS TKTZWEZXSIXX \ NMIF KTHZX TS YW R TXYXW SN HFSYWPX YW J KEH)

[$HZI 1L WINXI WEYI YT HGIWIHZWN OMD ' TRW TK) NWHYMWXMEXT JQLFYI T IWMMY TKHN GIWIHZW® 1$HQI 1S URIFH® FSI ISKIVR FYIS XJHZWR FX\ JQFX
JSYWWKI WP R FSFLIR JSYYT YW &Z1 N( TRR NYJ .SHTSSIHYWS\ NVIYWVFYT[ JWLMNIXUTSXER TZW .4 FSI (.84 RIIY\ NI &ZI N( TRRNWJ TSF
VZPNIV® GPXIXFSE W NJ ISKIVR NS FSI ZUN FOX TS F WSLI TKHNGIWI HZWN YTURX\ MKVIR P 1$HQI J TZWHNGWIHZWN WVLWR FSI LT[ JVBFSH) WVHIXXIX
H'\GWMNP R TSNTWEL FSI R FSFLIR JSY YW X¥YZX TKIWVOHYX YT XXWSLYWIS TZVWHNGIWIHZW FSI URIFHN HFUFGOINIX \WHI SYXIL SN HESYIMSHY J SYK TVWIMIFYX

R UFHYSL TZWTUIVAINISX 11 ZXAKY TWHIVIWY URWN XZUURIV FSI WO JR JWISL YWAFY®S! XHFUI 4 ZWWMOFI TK* 72 FQT R JIXK\ NMTZW)] JHZY|J R FSFLIR JSYYIFR
FSI YW &ZI N( TRRNYJ TS F VZRNV® GEXXFSE \ NVIYWI ' TFW TK) NWHYTUX TS FS FSSZFQERXIX FSI WUTWX TS FUURHFGY H'GIWNP R FSFLIR JSYWVHIXXIX FSI
FHMEINNX UIWSISYYT WO * 72 KZSHYW'S 9MJ &ZI N( TR R NY0J MEXFQT WIWTT MFQ UFWRIUFYL 16 HIWAIS TKTZWHNGIWFGQYTU J] JWINI X

4ZWSYYWWI \ NJ H"GIWIHZW® UWWLWR R FSFLII G F 1 JI MFYI ISKIVR YIS XIHZW™ YIFR  I$HQI L TZW A"GIWFSI 5SWIFH 7¥P ( TR R NYJ | IXHNE]|
FGITJ QI G TZW .84 4ZW .84 MMXRTWYWFS  AIRX TKYHVETQLN J] WIWSHI FHWXX [ PZX T INHUGBIX 1$HZI L R TWYWS AR TKI] WWISHI FXF
(.84 WD ' SFSHWQR FSZKEHZWEL FSI (5, Ml ZX¥NIX - J MPEX QI TZW.QGFQSKIVR FYN'S XTHZW TWFSNFY'S KIWR TW YWES XY AJRK .S FI T NS YT MX
JRUQ"R JSYJ] WWISH) 6 YW HNGIWIHZW! ' JQ TZW .84 MRXF 2 EXYUWTK' ZXS$IXX &I R MINWIYN'S I$ R FSFLIR JSYFSI TUWIWWNSXFSI F' FHVIQWX) JL\WJ 1$
YHVBTQLN RFSFLIR JSY FSI M) MEXXIWJI TS HTWITWYI FSI 181 ZXKV FI [ IXTW GTFWX W@V YT HNGIWIHZW® FQIK\ MEMIMA J W[ NJI MR \ NUXPNQXFS

J] WWISH) YT R FSFLI TZW.QGFQSKIVR FYN'S XIHZW KZSHWN'S 4 ZW .84 \WUTWKYT TZW .4 \ MI R JINXWLZGWQ\ NMTYWIVR JR GIVX TKTZWI] JHZYLJ YIFR FS
WV NIXWQ[ FSYZU FYUXTS TZWH'GI\WWIHZAW WYLWR

(TSXO@WS' WSI X .SH +> +TWR 0 <479- 7*&( - .3, +A7 /REAEE
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<J TUWIWY GA JWIX \ ISIWIX | MYQWX FSI GTYWEL UBSYK R FS* TK\ MKMISHZI J\ RAMIZXS$L FSI | IKYNEZYT'S KEHQINX TS YW DR INIX FX\ J@FX
X¥SI FQSI\ RAMIZXIXFSI YWVZLMF OM$Y[ JSYW \ J TUIWY F LEXXWVI ZHWN'S UBSY .S FI | NN'S YT TZWMSHUFQUM XRFQMVUIWNX T IXHWE)I GIQ\  HIWAS
TKTZWEZXS$IXXIXR SIS T) HI XUFHI KIWKFQXFSI XIR NGWFHYENN X FSI THNI \ RAMIZXT FS| | IYNEZYN'S KEHQIX IS F [ PN Y TKLI TLWUMK QHRYNSX

4 ZWHTWTWNY MIFI VZRNMVK R QHRYT IS FQRXTI T) HI 87 THVIXYW3 I\ >TW 4 ZWKILR JSYKFQT R FS$YS QFXI1 T) HI XUFHIX S TWIWQHRYNSX S YWI @ 8
FSI 'S$YVERNSF@

<J AQ[J WFYTZWEHQNX YRISFXF\ MIQ P ISLTTI HISI NNSFS \ TWSL TWIW< NM$ YW ' JIWKILR JSY\ J GIQ[J\ J M J H JVZFY HFUFHY YT R JJY
TZWHZWISYSIJI XFSI \ I MA J ZSI IWFRIS FENINNIX YT ISHWFXD TZWWWI ZHNWN'S HRUFHNN YT FI T VIXX TZWESYRIUFYT KKYZW T IR FST < NS YWD < 18] FSI 8UNNK
XILRJISY\ J GAQ[J\ I M J H IVZFY HFUFH\M YT R JIYTZWBJJI X KIVWHVI KNXIIFCQ KZYZW &X TK+IGEFWAE TZWMSHUFQUM XRFQATUIWN X G
XILRJISY FQIK\ MKMPW T\ SJI ZSQXX TYWIW XJ STYII HTSXXYTK

" JIW <8I FSI 8UNNX

"\ JWIX < ISIWIX
| 3F[F'\W\ JWI$3FF | O (WA KTW < ISIW1$ 2 PBTWZLM 33\ ?JF®S|
| 4G0LGS" W\ JWI$ 4 GALUS | OMI 5WKTSIW 18] ( TR UFSM 1$ 8Y - JQSF ( FORTVEIF
| IWHE_ "\ JWIS; IWHE_ | 7TAW2 TSI F[ N SIWI$ 4 FA \Q ( FOVBWF

< RIMIZXJ_| INYNEZNN'S FSI TYWD WV ZENN'S KEHQINX < RIMIZXJ_| YAMEZYN'S FSI TYWOWNVYIT ZHNN'S KEHQINX
|, ®X5@SYI$3HF I 1TI N NXMEZYN'S ( JSYYWS 1TI N( FQTVEBIF
| < RAMIZXJ 16 &WBLYTS 9J] FX | BTSYXON[J < ISIW1$ +QWISH) . YFQ

| < PAMIZXI I$ - ZYHVISX 9] FX
| < PAMIZX) I8/ FHPXTS N +QWIF
| < AOMTZX) 1§/ 2VEUF ; FQ" ( FOSTVENF

.SNFQVTI ZHNI'S XJ] WUHII YT HTR R JSHI FWZSI WO R N1 Q TK+NHFQ
IMXIXF QFXJI KEHO

< NM$ TZW 183 FSI UMK XILR JSY FX TK+JGMFWAE \VJIT\ SII QRXJI TWWRL ISYO\IXYK 18 FUWY] IR FYQ FHOXTK] I FWX$ 3\ ?2JF@S
FHOX TK[ I "FWXMSYWI : 8 FS FRUX TK] ISI"FWX 1S . YFQ

4S+IJGEFW FUZWTWII XTHPMITQJIWTKYW ( TRUFS ' QI F LUZYFYD HBXX FHNIS 16 W0 SNOI 8YFYIX) IKMY( TZWKIVID < JXOVB) KMYTK3 J\ >TW
HFUNSII 2 J_F[ ( TSXYO@WS' WS X .SH JYFQ(FXI 3T H <) 3> 9M HTRUBSYSFR JXFXI JKSI FSYXWI ( TR UFS\ TZWKIVR JVB\IXNJSYFS]

( MIK*] JHZYRI 4) HIWES! TZW ] JHZYJ ; WD 5\BXMNISYFS! ( MIKHSFSHRGL) HIWFSI FXOXIWK HBIR X KIWFQ@LJ! [ NGYSXTKBIJHNSX G FSI F TKWI
*]IHWFSLI &HYFSI 72Q G UWRZQFYI WI\IZS! JWANISL KVR FQLJI @ R FUWE@ KEQI TWR NQF! 6L XYFYUR JSYK TWIR INXTSX TKUZWTWII @ R FOWFQEHY
HTSHVESL FR TSL TWIVWVSLX W ( TR UFSAX XWRILNIXISYIS] J1 YT R UV J WO LDWIVR FSHI TKTZWE 18J FS 8UNNX GZXISIXX 4 S/ ZQ FSFRJSI JI
HTR UBISY\ FX' QI 16 W0 2 J_F QILFY'S 9M) FRJSI JI HTR UBISYFXXIWK WO XFR J HFZXIX TKFHW'S FLFSXYWD XFR J | JKISI FSWK GZYFQLIX R FOWED KEQU TW
R IXQF! ISL XYFYIR JSYK TWIR IXXITSX TKUZWTWI| @ R FUOWEQEHYHTSHIVBISL FR TSL TYWIVWMSLX WO IWXUIHK TKTZWEIIWEZXSIXX 9M FRJSI JI HTR UBISY

| TIXSTYF@LJ R ¥XFUR IS TWIR IKXITSX\ILPWSL TZW 18] FSI XUMMK GZXISIXX 9MI FRJSI JI HTR UBMSYXJJPX FR TSL
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TYWMWIQIKF@LJI | FR FLIXM FS ZSXUIHNJI FR TZSY FYWTVBIMXcKIIX FSI HTXY¥K 4 S8JUYR GIW YW ( TRUFS* FSI YW TYWIW JKISI FSY' QI FRTW'S
YO IR XYW FR JSI JI HTR UBNSY\ MIMR TYNS\ FXKZ@ GNIKII FXTK) JHIR QW FSI WR FI$XWISI L

4S2 PMM FUZWTWII XYTHPMIQJIWTKYW ( TRUFS® ' QI F HTR UBISYIS Y : SNII 8YFYIX) INWMY( TZWKIVIVD < JXOVB) IWMYTK3 J\  >TW HFUW'SJI
8IOF[ 3\ ®SI X JYFQ(FXJI 3T H <) 3> TS&UW FXIHTSI UZWTWII XTHPMIQJIWTKYWI ( TRUFS® ' QI F HTR UBISYIS WI : SNJI 8YFYIX
) IYMY( TZWKTVII < IXYOVB) INYMIYTK3 J\ STV HFUWISII 2 FXTS[ 30\ @S X JYFQ( FXI 3T H <) 3> FSl TS/zSJ F YWW LZWTWI
XYTHPMTQIWTKYW ( TR UFS ' QI F HTR UBISYIS WO : SNII 8YFYIX) INYMY( TZWKTVIR ) IKYWMIYTK) JB\ P HFUWISIl < FXXIVRFS[ ' FO\ 18 JYFQ(FXI 3T

H ) ) IQ IMIXI | IRV HTR UBISYK JFHMXIIP YT FXOKIWHBIR X AMISL ZS! JVWVD *] HVFSLI &HYFSI XYV HTRRTS @\ | IWIFYRIQ TS GIMFRTKWI

( TRUFS® FLFISXYHZWISYFS! KTVR JW NVHTMFS! T) HIWTKYW ( TR UFS® 3 TSI TKYWD UBISYHKR FI J F U XZN1 JRFSI TS TZW TRW TK) NIHYTWY ISXYIFI
JFHVIFQLISL WFYWD U XZN1 JR FSI \WZNIR JSYXMIZQ G J] HZXI! FXUZWTWII @ KZYQ 9MI HBIR X FXXIWIL 16 WX | JWIFYRD HTR UBIBYK PN KIVR
XZGXFSYE@ WO XFR J FQLPWSXR FI J 16 W ' W2 J_FHTR UBISY 4S2 F° WO : SNII 8YFYIX) INWMIY( TZWKNWRD < JXOVB) KMYTK3 \ >TW
JSYWI FS TWIWHTSXTQIFYSL W0 8NDF FS| 2 FXTS QILFYISXFS! XYL WVHIJ! SLX LDS! 1L WO JSYW TKF ' SFQZI LRISYI$2 J_F 4S &ZLZXY WO
UBISYHKIS WI < FXXIVR FS QILFY'S' Q1 F STYMU FSI WWPUTXI TWJIVW T@SYWD | IR INXSL WEYGILFY'S \ MM FXXT TWIWWT G YW : SNII 8YFYIX) INKMIY( TZW
KIVWVD ) IKYMIVT) J@\ P TS &ZLZXY

+TWF | NNSFQSKIVR FYTS WLFWISL LILFGWHIJI SLX X3J 7 P +FHYTWXFSI 3 TY

(TSXYU@WS' WSI X .SH +> +TWR 0 <A79- 7T*&( - .3, +4T7 FEEE



9FGQJ TK( TSYISWK

5&79 .. 49-*70*>.3+472 &89.43

3%$57 ,,
AZW GXESYTHP W IXTS WO 33\ >TWSYTHP* ] HVFSLJ ZSI JWiVD X°R GTGB9? IMIVY IX ST UZGDH W 1S R PRI YKIVWTZW GXXESYTHP &YENEE WO
SZR GIWTKMIQJIWY TKWHTW TKTZW @XX& SYTHPFSI ( GXXESYTHP JW  FSI \IXWHYEI®
+TWEKTVR FYI'S \WLPWISL | [INJSI XFS XVAW \JUZWVEX] UWWLWER X XJJ NE) &FSI NETY
+TWSKIVR FYI'S TS XIHAMIX FZYWINMI | KIWXZFSH) ZS| IWTZWIVZNY HTR LISXFYIN'S UBSX X1J 8JHZW: 4\ SIVMW TK( JWFI$' JSJ' HEQH SIWKFSI
2 FSFLIRJSYFS| 7J@YI SYTHPMIQJIV2 FYWIWZSI IWMR  TKWX+TWR 0
XOZIVE ZWVEXIX TK* VZN® 8JHZWINI X
9T¥@B ZR GIW U] IR FY
TKEMAX ) T@W FQJ
5ZWMVEXII FX TKSMAIX YWY
5FWTKF 2F>JY J
9T¥FB ZR GIW & IWLJ 5ZGMHD 5ZWVEXI
TKSMAEX 5\WD 5PN &SSTZSHII - S| IV
5J\WI 5ZWMVEX] 5JV8MAY SVWL\FR SWLWR
16 R NITSX J] HIUYXMVAW FSI LOWKVAW | FYF
) JHIR GIW 7 _ _ 3
| FSZFW ~ - - =
+JGEFW 7
9TFQ

S&UMEE  \ JFSSTZSHII WEYTZW TFW TK) NVHTW FZWINMJ| WO \GUZWVEX) TKZUYT  ABQE'S TKTZWZGDHD W1 JI HTR R TS XYTHP ZS| JWig
&ZWINMFYS 9M AZWIWMFS J] UNIX TS +JGEPW SMAY WUZWMVFXIX KNV LUV X I$HQI JI MIVIG\ WY JKIHII YWWZLMTUIS

R PRI YYRSXFHNTSX FS| J] HZI J WO IR UPHYTK+J1 JWQI] HXI Y T\ JI UZWZFSYYT WO .78 8ZGXIVZISYYT +IGEPW/E \ J WUZWMVEXI

XVRIX TK( @XX & 8XTHP UZWZFSYYT WO AEZWIWMFYS FYFS F[ JWLJ HTXYTK WWKVAY YIWZLMTWS R PRIYWRSXFHWSXFSI F - G

W 8L 5@S &X TKEUWEE R NS R FI$X F[ FEGQ KIWKZ Y2\ XVAY \IUZWVEXIX ZS| IV &ZWINMFN'S
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< JIM{JIIQHYI YT TR N1 HZXXN'S TS YW JFV@IXYTKYVI YWMAJ ANJRMHTT JW G WO HTSXTQ@IFYI ' SFSHRQFYIR ISYKWIXISYII 7JKWT YR f2 FSFLIR JSYX
) MHOINS FS|I &SFOXX TK+HSFSHRQ TSI NS FSI 7 IXZQK TK4 UWIWYISXgFS! fINZNN FSI ( FUNFQY IXTZWIXgQHRYI I$ TZWHTWR A 0 KVID ' XHFGNRWISI JI
+JQEFWAE ' QI TS &UINEE KI'WWKIVISH] YT | SHZANS TKWD ' XHFQNPWIST JIE +JGRFPWAE YW JFV@IXYTKYWI YW ' XHFQI R WIYXISYII
IMX2) &\ MRMXMIZQ G WH S HTSASHWNS\ NUTZWHSFSHEFB YR IS N TWFSNJII FEXKI@\ X

4[N\
IMX XIHVT'S W[ NIX F LISIWQ IXHMNTS TKTZWEZXSIXXFSI GNIKI IXHMNTSXTK+NMHFQ  LTTI\ NIFS! WRI JR FYRX IR UFNR JSYK \ MR\ J GIQI[ J X
R UTWESYIS ZS! JWOFS! 1L Wi \@XZQK TKTZWTLOVRNNSX ' SFSHRQHTS! NS FSI UT\ISYRQRZYZ\Y WIS X

8YWWIL"
IMXXTHNN'S WY NIXF | IXHNNNS TKTZWKKIRNI LA 1$HQI 1L TZW 7 IXNEHZWEL . SNFYRJ FSI XUSNHFSY! HIXYNZWIX FHVZNNSX FSI 1] IXOR IS

7IXZQK TKTUIWYTSX
IMXXTIHNTS WV NIX FS FSFOXX TKTZWIXZ QK TKTUIWNTSX WMIXISYII TS F GZXSIXXXILR JSYGEXX .SFI | NVS F GNIKI IXHWNTS TKXW SN HFSYWRSXFHYTSX
FSI TYMIWNIR X YWFYFKOHYYWI HTR UFWG" TKYWD \IXZ Q@K I W NJI

INZNN FSI HFUNFQUXTZWI X
IMXXIHNTS WV NIX FS FSFOXX TKTZWHRXM( T\ X TZYKYFSI 6L | IGY QVZNN UTXNYS FSI HTRRNR JISYK .SHZI JI 16 WD FSFOXNX TKTZYKYFSI 6L | IGYXF
| HZS TKYWD - SFSHRQHFURHYN F[ FNBGQ YT KZSI TZWTS LTISL TWWANSXFSI KW HTR R NR IJSYK FX\ J@FXF | IHDXN'S TKTYWIW SFSHSL FAMZSLIR JSYK

( WIRHFQFHHTZSYSL UT@HN X FSI IXYIR FYIX

IMXXTIHNINS NISWIX FHHTZSYSL UT@HINX YWFYRW HTSXIN W R UTWESYYT TZWIXZQK TKTUIWYNSXFSI ' SFSHIFQHTSI NS \WVZNY XNSNHFSYQAI LR JSY FSI
[ TQJ XM SNHFSYR FSFLIR JSYIXYR FYIX 4 ZWKN SN HFSYFHHTZSYSL UT@HNX I$HQI 1$L YWINXI HTSXINIWT YT G) EWIRFQFHHTZSYSL UTQHN X W XZR R FWJI 1§
3TY

4 ZWSYIVBFQR FSFLIR JSY' SFSHEQUWUTWSL HTSXIXK TKYX T G2ASIXX T INTSXANEIIWFS! NKE 8] FSI SUNNKFSI \ J WUTWTZWTUWIWYSL \IXZQK 16 YW
XILR ISWARNAEIIW NAE 1$J FSI 8UNNMK FSI - WUETWTWY 4 WIWYNSXFSI 4 WOV .SYWD ' JIWKILR JSY TZWUTWKTQ HTSXIXYK TKMUMJSI IR UTWII GJIWBKSI XFS
& &X < J M J FS J] HZX{J WWUIYZFQBRSI QHISXI YT WVI ZH) TZWEIIWUTWKTQ FSI YT R UTW R FWJY FSI XIQZHVIUTWKTQX IS YW @ 8 .SYWI < I$J FSI UMK
XILRJISY\ J XIQF UTWKTQX HTR UNJI TKI] HZXRIQ MUMIWIS] \ 18] FSI XUNNX GFS| X &R TZSYKSHZI J1 1$ WO ( TWTWY 4 WUMWNSXFSI 4 WIWKILR JSY
HTSXAXYTKHTXYX TKHTWITWY) HTR R ZSHRYNSX HIWITWY | J[ JQUR JSY HTWITWY] ' SFSHI HTWITWY) XWRYILA J] JIHZYIJ R FSFLIR JSY MZR FS\@XTZWIX I$YIVBFQ
FZI N 1$[ IXTWAGYISX .9 QLFQFSI UZGTM FKENK FX\ JQFX TZWS[ IXR JISYKOZHVIFXYWINXI R Fl J YMIWZLMTZWHTWTWYI [ JSYW HFUNFQZSHNS - &@QHTXYX

[$HZI JI 19 WO ( TWTWYI 4 WIVAINISXFSI 4 WIWKILR JSYRW LI SIWCHT XY YWRYRW FUUMEGQ YT WO HTSXTQUFYI LWZU RS FW YWOVIKTW STYFQHRYII YT YWD
TYWVIWIUTWFGQ XILR JSYK &@QHTXYX\IUTWIT \ NM$ WO ( TWTWYI 4 WIWWANSXFSI 4 WIWKILR JSYRW STYISHZI JI I$ TZW 4) 2 XJI[ FRRY'S TKYWI TUIWYSL
MHTRJ QXX WWIVR FSHI TKYWI TYWIWIUTWFGQ XILR JSYK 9MI GZASIXX XILR ISYKW( JHYMN TZWTUIVWNSX FW R FSFLII M \IXTZWIX FW FQHRYI1 M
TUIWYSL LWIWIVR FSHI IXJI[ F@RYI G XISNWR FSFLIR JSY FSI YW XWEHZW TKTZWSYIVBFQ SFSHRQIUTWSL
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, TTI\ NORR UFNR JSY

SHTSSIHYIS\ NVHTSYSZJ! SILFYRJ YOS X\ NS TZWE 18] FSI SUNNK GZXISIXX UWNR FND FYWNEZYFGQ YT TZW 8 \ MIQXEQ R FVRIY | WIJS G | JHIBIX 16 GTYM

WO T[JWQ 18] RARIYFS IS TZWRIS T\ SJI R FISXYAFR FSI AR MR \ 18] GFSI X RFSFLIRJISYZU FYI NK+#NHFQ ~ T2XJTPFSI GYIXY' SFSHFQ

VOHNSX KTV WUTWSL ZSIY ' FXJI TS YW FKIAR JSYWSJI KEHYTWO\ J WOWIR JI FS ISYIWR VZFSYNFYRI FXXIXR JSY FX TKEZLZXY FSI F+NMHQ
FSSZFQ/ZFSYWAYIJ FXXIX® JSYKVETTI\ NOIR UFNR JSY\ MEM\BZ Q@I 16 F RIS YIVFQLTTI\ MR UFNR JSYFS! WO HPWMSL [ F@J GINSL\ WJS

IT\SYT_JW OMXQ@XX\ FXISHZI JI ISLTTI\ NFSI ISYSLIEQ PXOXIYK IR UFNR JSY\ NMS TZWHTSXTQUFY| \IDZQKKIWHRHFQ  8JJ3TYUX  FSI KW

KWW XHZXXN'S

IWI JR FPX IR UFNIR JSY

.SHISSIHNS\ NVYWI FXXIXR ISYTKYWI XFR J J[ JSYKFSI HWZR XFSHIX WRYWIXZQD! YW\ 18J FSI XUNNXLTTI\ NQHRWMSL [ FQ@J GIM$L\ WIS T T\ SYT _JW
\ JHTRUQYII FVZFSYAYRJI FXXIXXR ISYTKTZW MBI Wil JR FWX &XF\WXZQ\ J WHTLSNJI F R NIYS ¥l JR FW IR UFNR JSYTS HIWAS WIS J] IXY$L M@
KIWKFQ \ 183 GRS X OMXQ@XX\ FXI$HZI JI ISLTTI\ MFSI MYFSLIXBQ FXXIYK IR UFNR JSY\ NM$ TZWHTSXTQIFYI \VIXZQK TKTUIWANTSX KTWHXHFQ 8JJ3TY
KNARZWVIW HZXXIN'S

4 ZWEZASI XXX LN KIVVD ' JIWKILR JSYKTHZXAIXTS ZUMTQISL TZWQF JIWMUUTXNNS $ WO : 8 GJIIWR FWIY I$HZI L FXF QF1 JW$ YW MUMJSI XILR JSY
FSI HTSYSZI$L YT XJIP YT LWA  TZWMHMJISI R UTWII GIIWBWSI X YIWZLMR FI$YISFSH) TKQF '$L R FWMX JSMFSHIR JSYX YT TZWEXZQ@K TKTUIWYN'SX FSI
TWWYSL HFXM( T\ FSI J] UQWBL S\ F[ JSZIXKTW.VIA YW .S +¥HFQ \ J YIS YT HTSYSZJ YT ISHEFXT | IYMEZYN'S KRN GRS X TUYRR NJ LVIA YINWVZLM
| MOWSYRYII GRS UTXNTSI$SL UMD UFHP PMMINOHZW FSI R PRI YU FYINS FX\ JQPX IS IXYIS WO ST YUMEXT TKR Tl ZGWHFUFHY FI | NTSX STHIXXFW YT
XZUJTWTZWFSYHUFY! KZYZW LV YV 2 Tl Z@WHFUFHYN FI | NS FEMINN X HTSYS$ZI ZS| JWTZW VA JW S5WOHK YT FQLS\ NMTZWFSYRUFY1 KZYZW LV YW 8JJ

f( FUNFG ] WIS 2WXQGIQ\ &I I NTSF@ \ J HTSYSZJ YT KTHZX TS HTSXZR JWQI I$ST[ NS G RIFYSL SI\ @J J] USXNSXGAIMS! HIQGKYII WEXYII GHSI XFSI
UFHPFLI KIWR FYX BX\ J@FX SO\ YT\ TW) GRFSI X YWFYFW I$YSI JI YT R JIYIR JWML SJJI X

A ZWEZXSIXX XUNILA KTV < 18] FSI SUNMK XILR JSYHTSYSZIX YT KTHZX TS | JQIWEL QSL YIWVR LV YW < NVTZWUTWRTQ TKJ] HZXIQ MUMIWISI GRSI XFS
TZWATSYSZJ! KTHZX TS TWIWANSFQ) HNSHYIX \ J \GR FI$ HTR R NI YT IR W[ 6L R PAISXFS| | WIL LW\ Yl < J I6\ISI YT J] UFSI TZWGBRS! X FHTXX: 8

\ MIQXFQ ISYVVBRYNISFQR FRIYK FSI ) 9( HVFSSIQ ISHZI ISL MIXUNFQR YT R F] IR NJ TZWTYFQH! | \XOFGD R PRIYTUUTWZSIV G Q[ IWLISL TZW.JGFQTR SN
HVFSSIQHFUFAOIIX < J M J F HTSYWHZFGPAWRSLIR JSY\ NVISTZYWOE, § JWK< 16J FSI SUNMK\ MRIMHTSXTQUFYI TZW 8 | XYMEZWN'S FSI HZWESYO \WUIXISYK
SIA®  TKTZW 8 GRS JI \ 18] FSI XUNMX[ T@R J

2 PWIYSL XFQX FSI | IYMEZYN'S TKTZWWYI ZHK P UNR FAD R FSFLJI TS F LITLWUMK GRXAX FQ@\ L ZX YT Q[ JWLJ QFI L R FRIYUTXNNSX .Sl | NNS

R PRJIYI ASFR MXFSI HTSXZR IVWXESI X[ FW FHWXX JFHMTKTZWR FWRIYK < NS TZWOWNR FWR PRIYIS WO @ 8\ J TKIWF WSLJ TKQI[ JWLJ FRITMIQNI ZHK
FHWVXXYWI R UTWIT GIIVE' & FSI GRSI JI \ 18I FSI XUNNMXHEYILTWIX \ NMLISIW®@ XJURRA | IKKMEZYNTS SIX TWXZYQIJI KWNAEZWEI IWUTWKTQ FSI N IFEZW
\ 18I FSI XUNMXUTWKTQ 9MJ JS[ NWSR JSYKIWTZWOWWI ZHYK I HTR WIYNIRJ 16 JFHMTKTZWR FWIYK

<JWRF$HTRRNUI YT TZWPSL YW ' SFSHRQR TI JTK LVIA 8L XFQX J] UFS! L R PWMI$X FSI ISHEFXSL HFXM( T\ 16 TWIWWT HTSY$ZJ YT FHW[ J HTR URWQJ
JRBSLX WWWAVFWY LVIA YMIFX\ J@FX TZVWFWI YWANEX KTWINAETR URWQAQ SIYQ[JWLI FSI MUBIINJSI UPATZY 1] IXYSL YT XZUUTWYVI LW\ YMITKTZWEZXASIXX FSI

1 JQUIVEL FI | NWSFQANZVEX NT XYTHPMT QI VZLMUIWIT M XMAWY \WUZWIVEXTI X 4 ZWIXZ QK TKTUIVAINTSX FSI ' SFSHRFQHTSI NS MH J GJISFSI R P HTSYS$Z YT
GJ FKIHYI G WO | ASFR MIFSI J[ TQI$L HTSXZR JWIS[ NVSR JSYGWIQ | WIS G TSLTL JHTSTR MZSHIWFISY' FSI FI | NTSFQVIFI\ 181 XKTR TYWIW
XTHYJHTSTR M KEHYT OMIXT KEHYTX
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RPMHZI J XZA Z31 XS 1 IJWIXXKI XISYR ISY[ FQ@I XIIPSL GIMA NVX FSI W ZHNISX IS WO | SHANNTSFW ISHTR J F[ FNEGQ YT UZWIVFXT TZWIVYI ZHYW FR TSL
HTSXZR JW JQ[ FYI ZSIR UQ”R JSY HVFSLISL UMWIX I§( FIN'S TYWIVWZSKA TWGQ LQGFQFSI WLN'SFQIHTSTR MHTSI NISX | JR TLWUMK YOS XI$YWI @ 8 LQGQ
XZUJQ HVFIS | NVEIUNTSX FSI HTSXWRIS$YK LITUTQIRFQI[ JSYKFSI YISXITSX \ A FSI R NIFW HTS( MK IHQI L YWO HTS( MIYI$ WO 2 NI Q * FXY

) J[IQUR ISYK 16 ISUVBFINTSFOIF J WENTSX I$HZ! 6L XUSNHESYF! | NNSFQHVESLIXIS: 8 Wil J UTQH® FSI FHNIISX\ MKEMR P I$HZI J YWIFWSIT SI\ FSI
ISHIPXII YANEK IR UTXII G YW@ 8 LT[ JVER JSYTS TVWIVHTZSYNIX \IVFQFYTW YK FSI FNTSX IR UTXII TSHIWAIS: 8 LTTI X FSI XZGXIVZISYR TI NHEYTSX
FSI | J@X T TWS[ FQI YIS TK] FIZ2X YANRK FX\ JQFX EXXTHIROI QILFNS FSI 1 J[ JOUR JSYKMALJ WWI ZHII MINMASI! ZSHIWASY: \ NVIIXUOHYYT Wl J FS
YVNKUTQIIX FSI \WLZGYISX FRIHYSL WH1 J GIY JISWO : 8 FSI TVWVIVHTZSYNIX \ MEMHTZ® HTSYSZ) YT FQOWD LQGFQIMI J JS] NVSR JSY +TWI] FR UQ WI

: 8 LT[ JVER ISYMEXIR UTXII YFWEK TS HIWFIS LVl ZHYIR UTWK I8HZI 6L TS F@R I$ZR FSI FQR ISZR | IWIFYRIX FSI HIWAS TYWIWHTZSYAIX M J IR UQR JSYII
YANEKFS| TYWIWFHNISXTS: 8 LTTI X XZHVIFXGIAHTYKFS! YANEK TS HIWFIS VT ZHYIR UTWX TWLNSFYIEL KIVR WO : 8 IR UTXJI G WO ( FSFI RS KII JWGFSI
XTR J W[ ISHFQLT] JVBR JSYKFSI WGV YANEK 16 TYWMIWSYIVBFYISFQR PRIV FQVTZLMXTR J TKWIXI YPWEK\ I\ XZGXAIVZISO R TINJI 1 I@NI

XZXUWISI I TWE[FAUFYI ; PWIZX YPWEKFSI TYWOWFFNTSX SILFYIJO IR UFHOI TZWHYHFQ  \BXZQK TKTUIWANISX .S&UND WO : 8 LT[JV8R ISR T[JI
GIIVR FI J KR R FQ\ MRMISHZI IX TZWEIIJWMTI ZHYK KVR WO XHTUD TKWD 8JHWIS  FQ@R $ZR FSI F@R I$ZR | IWIFYRD YAWEKWEYMEL GIJS 16 UBH) FY

[ AZX WX XISHD -+ GERW

< J 3] WHYXTR J TWFQIKWIXJ R FRIYHTS! NTSXFS! WINVR UFHYK YT HTSYSZJ ISV +MHFQ  \ MRMHTZQ MF[J F R FOWFQR UFHYTS TZWIXZK TKTUIWNISX
FS| ' SFSHRQHTSI NS < J I$YISI YT HTSY$ZJ YT R TSNTW | ASFR MIFS! J[ TQML HTSXZR JWFSI XTHYJHTSTR MIJS[ NVSR JSYKFSI WINVR UFHYK TS TZW
GZXSIXX .SFI I NVS \ J M J J]JHZYI YO R FOWR TKWI \ TWEXXTHRII WO 7 IXNEHZWEL . SNFYRJ \ MEMIXFS JSYUWAND \ NJ HTXYXF] MLX FSI
VIXNZHZWEL ISNFFT | JXNSI! YT MIQ TUNR NJ W LOWIVR FSHI TKTZWEZXISIXX I$HZ! 6L YWWZLMJISMESHII TWFSNFYNSFQI) HISH® FSI TUYR NJI

J] WS NAIX FHVXX TZWNAFSNPYNS < J FQT YIS YT HTSYSZI TZWATR R TI N FSI KNINLS J] HVFSLI MII LISL UWLWR X - T\ J[ IWMO\Y HES G) ST PXO@WSH)
WA\ J\ NQG) FGQ YT FI IVZFIQ \IXUTS! YT XTROWHTSXZR JW JR FSI WESI X TWZ@ R NILFY) WISL HTXK 1$HZ! 6L FXF IDZQTKSI\ TWSHIFXI! YK
YWTZLMISHIFXI! XIQEEL UWDX HTXY LW ZHVIN® J) HNSH FSI I JSYTW R FSFLJIR JSYISNFYRIIX TUNR NJI R PWIYSL UBSX FSI TWIZWHTR R TI N FSI KNS
JIHVFSLI MII LISL WWFLWER X +ZWWIVR T\ YT WO J] XOSYXI[ I\ JFWVOVI[ JSYK WEYIR UFHYTZWEZXISIXX XZHVIFX\ N WX | VWZLVRK (TTI X J] YR J MIFYFSI TW
©Y KTXYK TWNVIVY JFYIWHTSI NITSX WRYHTSXYRS LZWVEXISL THHEXIVSX KITZWHTSXZR JW HTSYSZ) YT THHZWMFHHI QWY 16 K22\ LOWIT X INHTZ® M J F

R FYWEQR UFHYTS TZWAXZQK TKTUIVAINSX FS ' SFSHIFQHTS NIS

7 IXKEHZ\WBL . SNIFYLJ
< JMJ RUQRJISYI WO 7 IXWEHZWEL .SNFYII \ MM J] WOHYI YTANQ T[JW B IS IS SIYFSSZFQUII HTXYXF BLX G +MHFQ  9M) R FOW: TK
WO\ TWEXXTHR! \ NV 7 IXWEHZVEL .SNWYRJ \ FXJ]JHZYI \ NS +NHFQ ~ 9M) 7 IXWEHZWEL .SNFYRJ IXST\ JXYR FYI YT \BXZQ1S SIPD
/B NS TKHZR ZGWII WY Y] HTXK TSHI FQUMPXIX P KZ@ R UQR JSYII .S HTSSIHYIS\ NVIVW 7 IXKEHZWEL . SNFYYLJ \ J WHTLSNJI RNIIS TK
U Y] \OXNEHZWEL HTXK 6 +I¥HFQ S R NS TKHZR ZGY{J U Y] HTXYK XISH) WO ISHIUNT'S TKYV NSNFFYED OMIXD HTXWK\ W 1SH! J1 16 XIQ@SBL
LISIWQFS! FI R NI HTXK\ NS TZWHTSXTQUFYI \IXZQK +TWE! | NTSFQSKIVR FYI'S TS W 7 IXKEHZWEL .SNFYTIJ X3J 3TV

) NIXYNZWX &HVZNNN'SX FSI .S IXR IS
" JIWKILRJSY

2 J]MFEQ B\ JWXFQ
SIZOE  \ I XTO WI IR FISSL PO HEXMNI FXMIQ KIWKFQ FYWI HESHIQI 2 J] MFQ VI JW
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< I8 FS| 8UMNK XILRJSY
< 18] ) FIXINZFX
45/7S] \ JXTQ FSI 16 HIWFIG ISXFSHIX J] HEXNIQ QUSXI WO WFI JR FWX TKF UTWRTS TKTZW 18] FSI XUNMKX GZXISIXX UNR PN HISYWI PWZSI TZW
WIST\ SJI R FISXKIFR \ 18] GRS| XFSI FXXTHRII 1§[ JSYTW \ ISIWIX [ ISIAFWX T) HIX FSI KEHQRIX < J \IHINJI R NBTS TKHOXMWTHI! X\ MKM
\ JW 231 KTVWVD \WUFR JSYTKI JGY

8: *) 0&) NIXN2W
4S/ FSZPWAE \ JXTQ WO 8; *) 0& GRS FSI \IGYI FXXIYK IR PWD ISHQI 8L I§{ JSYTW S| JVZNR JSY < J \WHINJI AR S TKERMUWWHIII X
\ MEM\ W ZX31 KIWLISIWQHTWITVN UZWITXIX ISHZI 6L KZS| 6L XVAY WUZWVEXIX HFUNFQI] LIS NZWIX FSI \WUFAR JSYTKI JGY

3JQTSX, WIS WWS[ IXR ISY
S4AHTEAW \ J UIZWVEXI1 YW WUR FI$$L STSHTSYV@SBL MYIVIXYTS$ 3 IQTSX, WIS' WWF UTWKTQI TKIJISSIXXIJ GRXII HKYGTZVBTS FSI \ MYPIA
UWI ZHX

8JF 8R TRJ FHVZXNN'S
S/ ZSIE \ J FHVZNW YW 8JF 8R TRJ GZXISIXX I$HQI 6L F ( FQTVBIF GFXI1 @] ZW\ 18] GNFS [ IAFWX FSI F W1 ZHWN'S KEH®N 9MX WRSXFHNT'S FQT
[$HZI JI YO FHVZIXNNS TKLTTI\ NQI$[ JSYTW FSI F Wil JR FW

IMIXI < 8] FSI SUNNMKXILR JSYFHNNNX XZUUTWTZWKXRNI LM KTHZX TS HTSXZR JIWQI WIR MR NFYYS YFSI XFSI R JINSL WO J[ TOMSL S1JI X TKTZWHTSXZR JVX

( TWTW 4 WIMAINSXFS! 4 WIWKILR JSY

( TWTVY [ IS2IX 1] IXR JSYK

&XTK&ZLZXY +IGEPW FS| &ZLZXYE \ JI[FQFYI HIWFS JVZN R IWTT 19[ IXR JSKFSI TYWIVKIHZWIX R JPX2W1 FYHKENY FQJ

R FI J YWWZLMTZWHTWITVY) [ IS\ HFUNFQZSHI'S FSI | JYWR 1631 WIWY\ I\ TYWIVWVES YOR UTVRW IR UFNR JSYK| ZJ YT GZXISIXX ZS| JWUWITVR FSHI KTV
VIXUIHYELD LIV X

*] HVFSLIFGQ 8MAWIX

<JT'S  RNES*]HWSLIFGY 8MAWX &XTK3 T[ JR GIWE \ JJ[FQ@FYI TZW ] HVFSLIFGQ SMAEX KIWR UFNRR JSYUNR FND | ZJ YT W GZXISIXX FSI
11 ZXVA KEHYTW WEYQI YT W | JHTB) 18 ( FSTUMX HTR R TS XMW UMD XISHI WO &M HTS[ JVMN'S TKTZWII'S J] YSL ( FSTU® HTR R TS XVRWX FSI
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TK RIS YWZLMTWS R ARIYNRSXFHNWNSXFSI F G 9WI ML 5@S 9IMIXJI FLLWLFY HIXYKJ] HZI 3 YO IR URHYTK+J1 IWQI] HXI Y] T\ JI UZWZFSYNT
W .7& < J UNR PN 2] HFXMTS MFSE YT URY YW LIZWAVFXD UWHD KTV \WUZWMVEXT T XVREX

&X TKEUNEE YIFQMVPIX WUZWMVEXT T P FXKTQR X
( @XX& 8YTHP
) T@®W FQJ 3ZR GIWIK
7 JUZWMVEX) TKSMAWIX SIVAWX
SZWIWFYW'S 7 IUDWVEXI 7 JUDMVEXI
18 R NIISX J] HIUYXVRAWY | FYF
&ZWINWFY'S

&X TKEUNEE R TS R FI$X F[ FIGGQ KIWKRYZ\Y XVAY \JUZWIVEXIX J] HZI 1L W0 R UFHYTK+J1 JWQI] HYI Y] T\ JI UZWZFSYYT WO .7 &

SMAWY \WUZWIVEXI X ZSI JVIVD S&ZNVTWFNS R F* GJ FHHTR UM FYR FSFLIR JSYX T MHIYIS KVR YR J YT YR J GFXJI TS R FRIYHTSI NVSX TZWHFXMIFS

1 JGYUTXNN'S FSI TYWIWEHYTWFX T IYWR 181 G* R FSFLIR JSY SMAWXR F* G \WWUZWMEXT T YMIWZLMTWIS R PRI YTWUWIFYIQ SILTYRYI WRSXFHNISX < J RF?
KSI KZ\W XMAWY \WUZWIVEXI XN NVHFXMLISIWYT VR TUWIWYNSX UWWHIJ I XKIWR GTWIA MLX FSI TW INIXYNZW WVHIJI X &SN \WWUZWIVEXT T XMRIX\ MQGIHTR J
YAPXZW XVAIX I$HZI I$L XMAIX W[ NZXQ \WUZWMEXD L ZSI JWHVD &ZNWITWFN'S &I | NNSF@ XMAWY WUZWIVEXI X FW | JUJSI JSYZUTS TZW SFSHRQ

HTSI NN'S WXZQK TKTWWYN'SX HFUNFQAVZNIR JSYK FSI TYWVIVWKEHYTUXY ISHQZI ML YW XTI YKIWMZSI JWYIR A& 7 NP +FHYMWYg TKYMX +TWR &£ 0

+TWH | NVSFQSKIVR FYN'S WKIWT 3 TYOAE

( FUNFQ7 IXTZWMIX

< JMAJ RESYFISI FI JVZFY QVZNN YT R JIV\ TWSL HFUNFQIVZINIR JSYK KZSI HFUNFQI] WISI NZWIX FSI \BUR XEMIT ZQ1 UMBHUFCGFS! ISYVIXYUF R JSYK TS
1 JGY &GXISYI IOWIVAN'S TKR PRIYHTSI NISX \ J GIQ[J WRFYHPXM( T\ XKVR TUIWYSL FSI ' SFSHSL FHYINGIX\ IQUV NJ FI JVZFY \IXTZWIX YT XEYRK TZW
\ TVISL HFUNFQXHMII ZQI UMBHUFGFRS! ISYVIXYUR R JSYK TS | JGY FSYMUFYI! | INJSI UPAR JSYK DWW I XMVAY \BUZWMEXIX FSI UBSSII HFUNFQY] LIS N2
VIVZNIR JSYK KGTYMTZWAMIWYIVR FSI @SL YOWR HFUNFGBIJI X

OMI KTQ@\ 1SL XIYX KNWMISKIVR FYNI'S FGTZYTZWTZYKYFS| 6L TGLFYISX FY-+JGEFWE +TWF 1 JVIQI | XHZXXIT'S TKWD NOR XSTYI1 16 W KTQQ\ 16L YFGQ
WKW 3 TYOXE YWAVZLM
SMIWYI\R 1TSL YW
UFR JSK U R JSK 9T¥Q
16 R NISX
( TSWRHZFQTGOLFYSX

SMIWYIWR GTWI\ 1$LX
SYWXYUF'R JISYX TS XMTWYIWR | JGY
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SMIWYIWR 1TSL YW
UF'R IS UF'R IS ITYQ

16 R NITSX
ATSL YR | JGY J] HZI 6L ZSFR TWALJI | JGYINXZFSHI HTXYKFSI ZSFR TWNJI | INHTZSYK
SYWXYUF'R JSX TS @SL YR 1 JGY
4UIVBYSL QFXIX
AVWOWDSL Y\R QFADRIX
52WIVFXJ TARLFYN'SX

7R RFPUWQFS XZUU@X

( TSWRHYXIViRDX

( FUNFQI] WISI N2WIX

SWVHIXXFS ' SXMII LTTI XI§[ JSYIX

SYWIXYUR'R IS TS QSL YIWR [ IGYI T STYISHZI J ISYI\VIXYWGYI YT ' SFSHI QFXI TGRIFYNSXFXFR TZSYKFW STYR FUOWFQ

ANVIWDSL YW @FGONXT T STYHZI J UP'R JSYKKIWZSWHTLSNJI Y] GIST' YARAQNXTK RIS | ZJ YT YW ZSHIWFIS$Y' TKMWI YR 6L TKKZYZW
HOM( T\ XEXXTHRYI \ NMYWIXI ZSWHTLSNJI W] GISI' YARFAONX .SFI | NIS TYWIWPSL YWR (RAOQINIX| T STYSHZI J J] WIHYI UP'R JSYK KTWSY\WIXY
FSI WSFQNXFXXTHFYII \ NVZSWHTLSNJII Y] QIS YARFAQNXFXFR TZSYWFW STYR FYOWFQ+TWE | IYFIQI | INHZOIN'S TKYWIXI NOR X \WWKIWT 3 TYOAE

( TSYEHXNT UZWMVEXD JVZNR JSYFSE XIWRDX UMR FAD \B@YI1 YT YW ' WA JW S5WOHYK +TVWKRAWVIWSKIVR FYN'S FGTZYWI X UZWMFXT TGRLFYNSX WKW
f( FUNFQ ] WIS 2\Wg &I QA

( FUNFQ ] US| NZWIX
( FUNFQI] US| NZIXKTWHYHFQ  YIFQI NS TK\ MM AENFTSWEY! YT W' JIWKILR JSY OMIXI J] WISI NZWX\ W | WIS G HTSYSZ)I

[ IR ISKIS WO\ JW5WOHK < J UBS YT XWISI FUUW] R FU® A NS KWHFUNFQ] LISI NZIX IS +NHFQ  F® TXYISYWIO) KTHZXI! TS TZW B JW
SVWOHYK 9MJ IR FISISL UBSSII +NHFQ  HEUNFQI] LIS NZX HTSXIXYTKIR WV JR JSYX YT J] IXYSL TUIVRYSL KEHOIRIX FS| \JUBHIR JSYK TKJ] IXYSL JVZIUR JSY
FSI TWEZIQMLX 2 FSFLIR JSYW[ N\ X WI HFUNFQI] WSI NZW UWLWWR WIWWTT MF@ FSI R TI NIXNFXVIVZNE YT R JJYHZWESYFSI UWTOHY! K22\ GZXISIXX
S1JI X

( WIKHFQRHHTZSYSL STQHNXFSI * XYR FIX

IM) WIURWANIS TK' SFSHRFQFYIR JSYK IS FHHTWEFSHI \ NV, &&5 VIVZNIFX ZX YT R FRJ IXYR FYOXFSI FXXZR UNWNSX YWRYFKIHYFR TZSYK\WUTWII 18 TZW
HTSXTQUFYI ' SFSHFQFYIR JSYK * XYR FYIX W GRXJI TS MXYTWHFQ] WUWISH) TGXAIWFSHI TKYASI X1 YWI 181 ZXWY IKIVR FYIN'S W NJI G TZW ZXYTR JVX FSI
MKNR FN'S F FXBGQ KTR TYWIWTZYXANJ XTZWAI X FXFUNTUWRY] < J W[ N\ IXYR FYOX YT JSXZW YWFYYVIA FUWNTUMERYI Q \I( JHYHVFSLIX IS TZWEZXISIXX TS FS
TSLTSL GRXX ( JWANS UTQHN X FW UPWRZGV) R UTWFSYYT YW UTWHRNFQITKTZW SFSHRFQUTXNINS FSI \WXZQK TKTUIWANSX FSI VIWVZNY YW FUUGHRYN'S TK
XUSNHFSYQI LR JSYG R FSFLIR JSYYT | YR 1$] FUWTUWRY] FXXZR UMITSX YT G Z2X31 16 HIWFIS IXYR FYOX FXF WXZQ YWIN FW XZGOHYYT FS SMIWISYT JLWJ TK
ZSHIWFISY' 8] 3TY  KTWF | IXHWNT'S TKTZWKNLSN HFSYFHHTZSYSL UTQNX 4 ZWANRFQFHHTZSYSL IXYR FYIX1$HZI J

, TTI\ NOFSI TYWOWSYFSLINEQ FXXIWK
, TTI IQFSI TYWIWSYFSLIBY FXXI WK P HBXOM I YT YA HROLTWIX NAETTI\ N MUBYFSLIEQ FXXINK\ NIl J' SNI QIX XZGOHT FR TWNFYS FSI
MUBYFSLIEY FOIYK\ NVIISI J' SNI Q@IX STYXZGOHYYT FR TWNFYN'S +TWSWSLIED FXOIYK\ NVl J' SNI QIX R UFNR JSYXIXYSL IXVIVZNT MHTS! NWSX J] IKYWFY
1§l FY WO HPWWSL [ FQ@J R P STYGJ \WWHT] JWGQ +TWSWFSLIEY FXXINK\ NVl J' SNI QIXFSI KIETTI\ NDIR UFNR JSYYIXYSL IXVIVZNST FYQFXYFSSZF@ TW
R T KIVZISY) MJI[ IS TWHVFSLIX 16 HWZR XYFSHIX 61 MFY) WEYYVIXT FXXIYK R MMYG) R UFNWT < J R F* LOWNR F VZFOIFYRJ J[ FERIN'S UMW F
VZFSYNAYLI YOXYYT | JYOVR IS0 MFS MR UFINR JSYJ] YK - T\ J[ JWKW
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IDXZQK TKWI VZFOFYL J[ FEFIN'S P ISHTSHZXNI TWKZLLIXYFS MR UFINR JSYR PA J] XY\ J R ZXYUWHIJ! YT YW VZFSYNEYRJ YIXY 9MI VZFOFYRJ J[ FEFYS IXFS
FXOIXR ISYTKHEHTW I$HZ! 6L R FVRIYHTS! NTSX 161 ZXHY HVFSLIX FHZFQEXZ@K FXHTR URE YT KNIHEX1 \BXZQK TWVD YR 1L TKWHI SYFHVZINNTSX

FSI TW NIXNAIX OMI VZFSYNFYILD YIXYIXYR FOX W KENY FQ@J ZMQUISL FXOZR UNTSXFSI WO SXWILPWISL NIR X XZHVIEX KZY2AW HRXM( T\ X W[ JSZIX
JPVESLX FSI TYWOWEHTWY M) KEHTWFS FXOZR UNTSX ZXI1 \B( JHYTZWIXYR FUXFSI P GRXII TS MXYTWHFQXES! X UWOHMISX FSI FXOZR UNTSX I$HZ! 1L
J] WHFNISX TKKZYZW JHTSTR MFSI HTR LUWT HTSI NTSX WEYRW 2X31 16 HOWMISY XX LI TUIWAYEL UBSX MM J[ IWMAXI P XZGOHYYT HVFSLI FXF\BXZQTK
HVFSLISL R PRIYHTS! NTSX . KYWIXJ JXHR FYOX TWRINWIGY! FXOZR UNTSX HVFSLY 16 W KZ2YZW \ J R P G \WZNI YT \WHTLSNJ FS IR UFNR JSYQ@XX KIVWVIXJ
FXXIYK 9V \GHTLSNNV'S TKFS® WWIXZQSL MR UFINR JSYQXX HTZQ M J F R FOWEGH! [ JWJ R UFHYTS TZW SFSHIFQOFYR JSYK

< J WWIWR FSSZFQR UFNR JSYVIXKFSI W J[ FQFY YW ZXIKZQIRIX TKTYWIWSY-SLIEQ FXXIYK\ NIl J' SNI @IIX FYYWI FSSZFQR UFNR JSYYIXYR JFX2AR JSY
| FY TK/ FSZFWATW MIS HIMZR XYFSHIX FWJ YWRYISI IHFYD F UTXAEQ R UFNR JSYTVWHWFSLI 1§ ZXIKZQIKD R NIMYJ] XY

L TTI N

< J HONSYD MF[ J TSI VWUTWSL ZSNV\ NVILTTI\ QW * JIWKILR JSY S\WWIWT +IMHFQ  \ JMAL X T VIUTWSL ZSNK\ NVILTTI\ MW ' JIWKILR JSYFSI W0
< 18] FSI S8UNNMKXXILR JSY OMI LTTI\ NGEXXTHIRI! \ NVIWD < 18] FSI SUWMNKXILR JSY\ FXKZQ@ R UFNWI | ZWBL +¥HFQ  9MIVIKT\Y 16 WO KTZWMVZPWIVTK
HNHFQ  \ J WWIVRJI TZWFSSZFQUTTI\ IR UFNR JSYFSFOXN TSO KTV JIVWIUTWSL ZSIY ZXISL W VZFOFYRJ FXOIX®R ISY < J 1 IR 18J1 NIXR TW
QIO WES STYWI KENY FQ@J TKTZW JIVWIUTWSL ZSNJ] HIJI JI NX HPWMSL [ F@J FSI WOMIKTWY ST LTI\ NQIR UFNR JSY\ FX\IHTLSNI I \I@YI1 YT YW YIXY

SYWI KZWVVZRNWTK+IXHFQ \ JUWWIWR JI TZWFSSZFQTTI \ NQIR UFNRR JSYFSFOQXIXKIVVD * JIWGUTWSL ZSNFSI < 18] FSI 8 UNMX \WUTWSL ZSNZXI$L
GINYVYWD VZFQFY|J FSI VZFSYNAYII FXXIXXR JSYK 3T 8l RIS TKIR UFNR ISY\ FX ST KIWIZW JIWAUTWSL ZSNZYQUISL Wi VZFQIFYRI FXXIXXR ISY FXYWI
IXYR R KENY FQJ TKLTTI Q] HIJI JI NXHRWWSL [ FQJ

) ZWBL YWD XIHTSI VZPWIWTK+INH-Q 1 HTSSIHN'S\ NVIHTSY$2J1 SILFYJJ YUSI X\ NS TZW 18] FSI 8 UNMX G2ASI XX UNR FWD FYXNEZYFGQ YT TZW 8

\ MIQXFQ RARJY 1 WIS G | JHBIX1$ GIYWYWI T[IWQ 18] R FWIYFS! 1$ TZWR FISXYIFR FSI WIR MR \ 18] GFS| X R FSFLIR JSYZU FYI NK+XHFQ
TZYPTP KWW \WUTWSL ZSNY OMI ZU FIT KNGHRXYISE MFYIT N\ FXR TW @RI @ YWFS STYWD KENY FQ@J TKYWI < 18] FSI SUNNMK\WWUTWSL ZSNVR NWGE GJIQ\  NX
HAWSL [ FQJ &HHTWNL) \ J WWWIR JI FS ISYIWR VZFSYNFYRI FXOAIXOR ISYKIVWLTTI QIR UFNRR JSY 9MX FXOAIXR JSYIS MR Wi HRWWMSL [ FQ@J TKYWI < 18]

FSI 8UMNX\FUTWSL ZSNJ] HIJI JI NXIXYR FYI KENY FQ) \IXZQSL 16 F RNITSLTTI\ NOR UFNR JSY) ZWEL WO KIZWWIVZPWWTKHINHFQ  \ J
WWIVR JI TZWFSSZFQR UFNR JSYFSFOXIX FSI ZU FYII TZWIXYR FYI TKYWD < 16 FSI 8UNMX \WUTWSL ZSIVKENY F@J YT \§( JHYWVD GYIXY' SFSHRQAVOHNTSX FS)
FS ISHWFX] 16 WO | NHTZSYW &XFVIXZY\ J WHTLSNJI FSFI | NTSFQ RINEISLTTI\ NQR UFNR JSYYT\ WO THKWD IR FISISL LTI\ NQGF@SH) KNV

< I$J FSI SUNNX\WUTWSL ZSYFX TK+J GEFWA

< MJIS WWIN'R 1$L F VZFSYNFYRI FXXAIXR ISYKIWR UFNR JSYTKLTTI @\ J R IPZ2W YWI FR TZSYTKIR UFNR JSYG* HFQZE@YS$L YWI FR TZSYG'\ MRMYWI HRWASL
[FQJI I HIJI XNKIXYR FYII KENY FQ@J 9MI IXYR R KENY FQJ TKTZWAUTWSL ZSNXFW | IR 1831 GRXAJ1 TSWI | INHTZSYI HRXAM( T\ R TI JQIMI R TXY
XUSNHFSYRXXZR UWSXZXI1 WO | IXHTZSYI HRXM(T\ R TI JQIWRD < 1] FSI 8UNNK\WWUTWSL ZSNS +NHFQ \JIW NE | MHTZSYWY KD I$YOWR
FXXIXXR ISY FSI F | MHTZSYWY KIVWHVD FSSZFGFXXAIXXR ISY  WHE JJWHYI @SL YW LVIA YWY FSI WA FSSZFGHPOM( T\ WWOHNNSX

+TWHINHFQ FXFWWXZQTKTZWFSSZFQ.TTI\ MR UFNR JSYFSFQXIX \ J HTSHQI JI YWFYNMVIW\ JW ST 1l MY SX TKIR UFNR J SYKIWI NVIWTKTZWAUTWSL
ZSNK
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AWIWSYSLIEQ FXXI¥K

4 ZWSYFSLIEQ FXXI YK HTSXXYUNR PND TKHZXYTR JWIGYTSXMUX FS| Y JR FVRX TGFISJ ! YWITZLMGZXISI XX FHVZINNTSX ( ZXYTR JWIGYN SXVUX P FR TWRLI
TIIVWRINUXYR FYII ZXIKZQIIX 9MI W IR FVRX WA D\ | JYOVR ISJ1 YT ML J 1§81 J' SNI ZXIKRZQIIX P STYFR TWNJI : XISL WO VZFSYNRYLD FXOIXOR JSY TZW
Y JR FWRX P J[ FEFYI KIWR UFNR JSYG HTR UFWEL W HRWMSL [ FQJ TKYWD YW1 JR PR YT YWOINVXYRR FYII KENY FQ@J 9MD JXYR FYII KENY FQ@J TKYI JR VR IX
HFGZ®YI! GFXJI TSFSISHTR J FUNVFHMZXSL Wi WQIKKVR WAFQ R JWTI

SHISSIHWS\ NMTZWFSSZFQKM JR PR FSFOXX \ J WWWINR JI F VZFRFYRJ FXOAXXR ISYKIVIVI R UTWIT GIIWE 18] FSI XUNMX YR JR PWXFSI HTSHQI JI YWRY
YWIW\ JW ST Il MRINTSX TKIR UFNR JSYKIWVI XD YR JR FW ZSNK KTWHYHFQ

< JUWWIWR JI FVZFRRYIJI FXXAIXXR JSYI$ +N¥H-Q FXURPWTKTZWFSSZFQFSFOXX KI'WVD R UTWII GIIWFSI XUNNK YR JR FRXFSI HTSHQI I YWFYNWIW N JWY
ST 18l MRYNSX TKNR UFNR JSYKIWIVIXT Yl JR FWR ZSNK < J W J[ F@FYII YW \ 18] ZSNX TKFHHTZS YIS HTSYIR UBYY'S TKYWD < 183 ) NIXYN2WXFSI | IR 18I
M FXFUWNTUNRY] YT MF[J X T ZSNKTKFHHTZSY NARDS J] INYSL MIQ KIWKFQ GFSI XFSI WABIR FI$ISL GRS X < J WWIVR JI F VZFSYNFYTI IR UFNR JSYYIXYKTW
YW YIS J] XYSL MIQ K'WKFQ GFSI XFSI VIR FISISL GRS X YR JR PR ZSNKX FX HIWFIS HTSYS$ZJ1 SILFYRJ YOS XM MEYI1T YW KENY FQ@J R P STYJ]THIJI NX
HAWYSL [ FQJ < MIS ZX$L YW VZFSYNFYRI FXXIXXR JSY YW IXYR FYI1 KENY FQJ TKYWI YR IR FRXIXHF@Z®YII GFXJI TS FS ISHTR J FUWYFHVIZXSL YW WQIK
RVR WAFQ R I\

IM R TXYXMSNHFSYRXXZR UNTSXZX31 186 YWI WQRIKRVR WARQH R IYWITT YT 1 IYOWR 160 WO IXYR I KENY FQ@J TKISYFSLIBQ FXXIYWK\ NVl J' SNI @I X 18
HTSSIHNS\ NVIYMX IR UFNR JSYYIXYSL 1$ +¥HFQ \IWAE WAFQC WY YIS J] XYSL MIQ K'WKFQ GFSI XYW JRFWZSN FSI - WAFQr WY

R FI$I$L GIFSI X Wi JR FW ZSN' - NUES | MHTZSYWY)  WWE JJWHYI @SL YW LW\ YWY FSI I ARD FSSZFQAT JSZJ WVOHYTSX 9MX FXXIXXR JSY
6l NMFYIT NARD HRWASL [ FQJ TKYWD YWI'S J] IXYSL MIQ K'WKFQ GFSI X YWRI JR FWZSNJI] HIJI JI NXJIXYR FYI KENY FQJ \WXZQ$L 1$ F RIS Y JR AR

R UFNR JSYFX TK+JGAFW FSI NWARD IXYR FYI KENY FQJ TKYWI AR FI$I$L GRS X YR JR PR ZSNJI] HIJ1 JI NKHRWASL [ FQJ < J WYHDJI JI YT LOWIR
XISXNINUX S TZWR UFNR JSYVIXYSL TKYWI WR FI$I$L GRS X WRI JR FARX G NABTHWIFXSL YWI WAFQM WY GREXIXUTISW  NUBHWFXISL WO | XHTZSYWY)
GREXXUTISW WUEIHWFXSL YW J] WHYI QSL YW LVIA YWIWY GRXIXUTISYK FSI Il ABJHWIFXSL YW FSSZFQA[ JSZJ WVOHYTSX GPXIXUTI$XK 3TSI TK
YWOXJ XISXNINNX 81 NN ZF@\ TZQ MA J \WXZQI 1§ F HTSHZXN'S YWFYWWD Wil JR FRX 16 TZWAR FSISL GRFSI X \JUTWSL ZSN\ J\W IR UFNYI

< J WWINWR JI VZFSYNFYI FXXIXR ISYK IS +H-Q KNV R UTWIT GIIWL 18] FSI XUNNK YR JR FeX OMIVI\ JWY ST 181 IFFYTSX TKIR UFNR JSYRTWFS TKTZW
Y IR FX KT'WHNYHFQ

) NIXNZWWX

< MISXTRJ GZYSTYFQIKF WUTWSL ZSNYVFYHTSXINZYIX F GZXASIXX X T MUTXII TKXTR J TKWD LTTI\ NQIKYWI WUTWSL ZSNXMIZQ GJ FQHRY1 YT YWI UTWN'S
TKYWI \WUTWSL ZSNGIMSL | IXUTXII TKOM FQRHRNS TKLTTI\ NOXGFXI! TS WO WEYHJ KENY FQIX TKYWI UTWN'S TKYWD WUTWSL ZSYGIMSL | MUTXII TKFSI WO
UTWY'S TKYWI VWUTWSL ZSNWAIR FI$IS$L 9 MX FUNTFHVIVIVZNEX F | IYOVR ISFYYTS TKYWD KENY FQ@J TKGTYVYWI GZXASIXX GIMSL | XUTXII FSI YWI GZXASI XA X NS |
\ NU$ YW \WUTWSL ZSY

+TWHYH-Q TZWXYR FYJ TKKENY FQ@J KIWHVD 8; *) 0& ) NIXYNZW\ FXT IYMWR ISJI GRXJI TSYWI J] WIHII WVHIJI XKVR YW FUUGHFGQ YRSXFHN'S 9MJ
HTR UTSISYKXTQ \ JWF UFWTKYWI < 8] FSI BUNNMKXILR JSYFSI \ JW ISHZI JI 16 WRFYWWUTWSL ZSNYWTZLMYWI | FYD TKI IRIXYNZW , TTI\ Q0 FEXFQHRYI YT
YW FXXINKGRXI TS WO WY KENY FQ@J TKYWI GZXISIXX GIMSL XTQ HTR URW YT YO W@YRJ KENY FQJ TKYWD WUTWSL ZSIY, TTI\ I@BTYFQHRY1 YT FXXIW
FEXXTHEL \ NMYWD | JIIXONZ\WY IR FI$II 16 YWD < 16 FSI 8 UNNK\WUTWISL ZSN

+TWF | NVSFQSKIVR NS TS TZWLTTI\ MIFS! I$YSLNBQ FXXI YK \VIKIWIT 3 TYIX FSI
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&HHTZSYSL KIWSHTR J Y] JX

< JIXYR P TZW JKWH Y] FXXIYKFSI QEQOIIX ISHTR J Y] IX UPAFGY W NS KTWSHTR J Y] JX FSI ZSWHTLSNI! Y] GISY' YQRQAMIIXGFXIl ZUTS [ AWZX
KEHYTVM ISHQI 1SL GZYSTYQR NI YT MXYIWHFQUANF] TWIVYSL ISHTR J KZYZW IXYR FOX TKUWINF] TUOVBYSL ISHTR J | MOWISHIX GIX JISGTTPFS! Y] YIFPR JSY
TK[ PWIZXNIR X TKISHTR J FSI J] WISXI ISYUWMNAYTS TKYF] @\ X FSI W] UBSSISL XWILNX < J P XZGOHYYT ISHTR J Y] JXI$ . YFQ 2 FGF 2 J] MIT 30\
2JF@S 8\ NJVBS WI: 8 FSI TWWOWZWI MNISX < J P \ILZGVD FZI NI G KIl JWQXYY FSI KNS Y] FZWINMRIX GZYF SZR GIWTKAI PR FA JGUX)
GIKTW FS ZSHIWFIS Y] UTXNN'S IXFZI NIl FSI ' SF@ \IXTQJI

< J GIQ[J FQF] UTXNTSX W KZ@ XZUUTWII < J \GHTLSNJ Y] FXXIYKFSI QRAQIIX 6 FHHTWFSHI \ NVIVWD +&8'  LZNFSH) KTWSHTR J YF] FHHTZSYSL
&HHTWISLO \ J WHTLSNJ F Y] GISI' YRR FS ZSHIWFIS ] UTXNTS\ MIS NIX R TW QIO YWFS STYWI UTXNNS\ [QE) XZXFISJI ZUTS J] FR ISFYNS GEXII TS WO
GWIXYGIS)' YWFYMEXF LWFYWRES  QRIQUTTI TKGISL WFQJI ZUTS ZQR FY XIWQR JSY) ZJ YT WO HTR UQ] N TKXTR J TKWIXI ZSHIWFSYX WD

ZQR FYU WWXT@W'S R F* \IXZAM6 F UFAR JSYWFYIX R FYUWFQ | MOVISYRITR TZWHZWESYIXYR FYI TKYW ZSWHTLSNJI Y] GISJ' YQRFQQIIX .S FI | NS HVFSLIX IS
J] NYSL Y] @\ X TWRIX HTZQ XMSNHFSYD HVFSLI TZW-ZWESYIXYR FY) TKTZWZSWHTLSNJI Y] GISJ' YQRFAQIIX OMIXI | MOISHIX\ NQIG) \( JHII FXSHWFXIX
TW JHIFXIX YT ISHTR J Y] J] WISXI 16 W0 LOWIT 16\ MRIVIVOA P 1 JOVR 181 ( MFSLIX 16 HZWESYIXYR FYIX MOAMSNHESY HTZQ M J F R FYOWECGH [ WU IR UFHY
TS TZW SFSHEQVFYIR JSYK

< JVIHTLSNJ TZW JKWH Y] POJKFSI QFADIIX GEXII ZUTS WO J] WHII KW Y] TZ¥HTR J TKFR TZSW\WHTLSNII 16 TZWEXZGK TKTUIMNTSX . KSTHIXOEW
\ J\GHTLSNJ F[ F@FWS FQ@\ FSHI TSI JKW YA XY\ MIS NIXR TW QIO WS STYWIA\ NIBTYG) WFQUII < J J[ F@FY TZWFAQN YT \IFQ WO Y] GIST' W
EXXTHROL \ NVl JKIWET Y] FXXIWK G FXXIXXSL WO FI JVZFH TKKZYZ\W J] WUHYI Y] FGQ ISHTR J MXYTWIFGEST WO TUIWAYSL \WXZQK FSI WO F[ FIGAQN TK
WEI JSYFSI KIFXEQ Y] UBSSISL XWRMILNX 9M \IFQIFY'S TKI JKWH Y] FXOOYKIXJI[ F@FYI G* @WK MNTS FSI WO \IFQIFGOY TKWIXI FXXIYK HES [ FW GEXJI
TS WO HVPRHIWTKYW Y| FYNEZY) FSI WO HRWYKTW W LOWT X XUTHNHYT JFHVIW NS < J GIQI[ J NTX R T\ @RI WS STYWI \IXZQK TKKZYZ\W TUIVYTSX

\ NQLISIVPY X2) HNISYYF] FGQ ISHTR J YT \IFQL TZWI] IXYSL | JKWET Y] FXXIYK SIYTK] FEPN'S FQ@\ FSHIX ( MFSLIX IS WO WWFQIFGON TKTZW JKWH ]
PO\ NQE) \I( JHYI 16 TZWIKOHVR Y] VY0 16 WO LOWET 16\ MEMYVOA P | JYOWR 1601

( MFSLJ 16 &HHTZSYSL , ZNFSH)
&HHTZSYSL LZNFSH) FI TUMI KTWWHYHFQ I N STYMAJ F R FYYWFQR UFHYTS TZWHTSXTQUFY1 ' SFSHRFQAFYIR JSYK +TWSKIVR FYN'S TS WHISYD FIl TUYI
FHHTZSYS$L LZNFSH) FSI FHHTZSYSL LZNFSH) STYAJYF TUYI X3J 3TY
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EXFWWXZQTKTZW.QGFQIUIWNYSL 1 IXR JSY FHVZNXNNS | NIXYNZW FSI ' SFSHSL FHYINEX \ J FW J] UTXI1 YT R FRRIYWP FXXTHRYIL \ NMHWSLIX 1$ KNS
HAMYSH J] HWFSLI WYX HTR R TI N UWIX FSI ISYOVIXYWNIX OMIXT WPXR P G 1I$( ZISHII G FR TSL TYVDWKEHYTWX Wi J UTQHNX YAWNKX FSI KNANLS TW

I TRIXYHQLFQFS! WLZ@YTW \WWVZNIR JSYK 9T R FSFLJ WO [ TGYOM WEYSL YT YWIXJ WPX \ J WIWIT MFQ UZWVEX FSI TWKIQ JWIFYTII MEXWER JSYKI$HQI L
KNANLS HZWISH KW FW FSI TUY'S HTSYRWHYK HTR R TI N* X\ FU HTSYIRHYK HWXX HZWEISHN X FU HTSYIRHNK ISYOWWXYWY) X\ FUHTSYWRHYX FSI 5W INXZFSHD MII LI
HTSYRHK < J 23 | IWIFYRJ IXYER JSYKYT W1 ZH) JRBISLXFSI HROXAM( T\ [ TOYON \WXZQ$L KVR XMKYK 16 R FRIYWAIX FX\ JQ@FXYT MII LI JHTSTR MJ] UTXZ2WX
< J | T STYISYWSYT | IWIFYRJ MXYWZR JSYK KTV L TWKUIHZ@YRJ UZWTXIX

+TVINLS HZWISH® FSI HTRR TI W U WKP
+TVANLS HZWESH | IWIFYRLJ IXYWER JSYKFW TR F* GJ 2X31 YT MIT L3 J] XYS$L KNS HZWESH™ | JSTR 18RI FXXINKFSI (FRAQINX KNAHEXY! KNANLS HZWISH®
1 JISTR R XFQX UZWIVEXIXNT KVR YW UPWNIX X\ J@FX ISYOWITR UFS* XFQX UZWVEXIX ISYOWTR UFS UWMSHUFCFS ISYO\IXYUR'R JSYK FSI 16 HTSSIHWN'S

\ NV IXR ISYK FHVZNNISX TW IIXNZIXTZYMNI WO : 8 &X TK+IGHFWAE \ J ML J] UTXZWX YT KNS HZWISH WP UWR WD WY1 YT YWD 2 J] RFS
WIXT 35\ ?2JF@SI | T@W FSFI BS| T@WFSI JZW < J FIR YT Ml LJ TKTZWEF@SH) XMIJYJ] UTXZ2WX &X TK+IGERNAE TKTZWRNWYH=XY|
YRSXFHN SFQ] UTXZ2WX KV ~JRWIS| L +JGERWAE \ JWMI LJI

(TRRTI N[ IWIFYJ MXYWER JSYKFW TWR F* GJ ZXJ1 YT MII LI KNAHRXYL HTR R TI NN UZWMEXIX KR YWV UPWRIX FXINVOIWIHTSTR MIMII LIX TWFHHTZSYS$L
Ml LIX &XTK+IGEFWAE JIUDXWX YT HTR R TI NY UMD WP\ MM\ J FW HZWE'SYQ MO LISL IHQI J FQR ISZR HTVB | NXIQZIQFSI SFYZWQFX UMDX
&UUW] R FYQ TKTZWKNIH=XY XRSXFRN SFQI] UTXZ2WWX KV AJRWI S| L +JGRFWAE \ JWMI LIl EXTK+IGHFWAE

< JMF[J WOWINR I F XISXNTINY FSFOXX YT JXVR FY) TZW] UTX2W YT R FWRI WP TKKIIMS J] HVFSLI WX FSI HTR R T1 N UWHIX \S( JHVSL WO R UFHYTKF
MUTWIYMFQ  FI [JWJ HVFSLJ 1$ WO FUUQHFGQ R FVRIY 9MD [ TGV TKYWI FUUQHFGQ VWYX FSI DX X | JUJSI JSYTS R FS KEHTA\ MEMHFSSTYG)
KIIHEXY! \ NUIQFGQ FHHZRHY | FISX TWIXXIX KIVR WO W[ F@FY'S TWKI QR JSYTKWI @Y1 ZS! JVISL UTXNISX\ TZQ XZGXFSYR@ THKIYXZHMLFISX TW
QXIXTS WO | IWIFYEJ ISXWER JSWK 9MI FLLWWLFY) STYWSFQ FQ@J JXYR P KENYF@J FSI XISXNEIN' FSFOXX KIWTZWTUDS KOS HZWESH! FSI HTR R TI N
| IWIFYLJ ISXKER JSYK P\ XZR R FNJI FXKTQ@\ X

SHAFXJ ) JHEFXJ

&LLVILFY +FNY FQJ 1§ +FI\Y FQ@J ~ - AUTWD
3TYWSFQ FQJ 3IY&XXIY 1RGN &I [JWU ( MFSLJ
+IGEFW +IGEFW +IGEFW +IGEFW +IGEFW +IGEFW

16 R NITSX

+T\INS HOMISH? HTSWRHYK i3 i3

(TRRTI N | IWIFVEJ HTSWRHX 3 i3 i3 i3
3IYIE[ IXR ISYMII LI HTSWRHX i3 s s i3 =
SYOWIXYWYI WP

OMI IXYR FYI KENY FQ@J TKTZW ] J1 SYWXYWY) | JGYIXXZGOHYYT ISY\IXYWYI WP HW NWP FSI KIS HAWISH WP .S FI | NNS \ J FQT MA J [ FWFGQ 1$Y\IXY
WY | JGYTZYWFS] L UNR WD 84 +7 GFXJI HIWFIS TK\ MIMHZI IXF' ]JI R FWI$ XZGOHYYT YWI XFR J WPXNJISWJI KIWTZW ] JI ISYOWXYWY | JGY

EXTK+IGHFWAE FSlI +JGEFWAE \ M RMISFS R NS WXUWHYJ® TKTZYKFSI L HFXM( T\ | IXNSFYI 5W NXZFSH) Ml LI
HTSYRHX | IXNST] YT R IR NJ ISYWXYWY [ TR TS TZWZYZW | JGY
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NMZFSHIX OMW\ JW ST TYWIWHRM( T\ | IXUSFII TWZST IXUSFY1 ISYO\WIXYWN X\ FUHTSYIRHW TZYFS| 8L FX TK+J GRFWAE TWIGHFWAE

< J M J WWIR JI FXISXNIN FSFOXX YT IXYR FYI TZW] UTXZW YT R PRI YWP TKISY\IXYWNI X W JHYSL WO IR UFHYTKF MUTYWIYRFQ  ISHAFX 1$ YWD
WA FIGEL IS\IXYWNIX OMI [ TEYQ® TKYWI FUUGHFGQ WYX IXT JWISI JSYTS R FSN KEHYX\ MMHFSSTYQ KNAHEXY! \ NWIYQRFGQ FHHZWH®

9M FLLVWILFY STWSFQ FQ@J JXYR FYI KENYFQ@J FSI XISXNIIN® FSFOXX KIVITZWIZYKFS] 1L " 131 WY | JGY ISHZI I$L HAWISYR FZWIRIX FW XZR R PMJI FX
K@\ X

SHEFEXT ) JHAFX]

I$ +FIN FQ@J A
&LLWLFY +FI\Y FQJ - AUTYVDYREQ
3TWSFQ FQ@J 3JY&XAY LRGN 7FY . SHEFXJ
+JGEFW +JGEFW +JGEFW +JGEFW +IGEFW +IGEFW
1 R NYSX
+JJI ISOWXNRY | IGY V.3 V.3
5\ NOZFSH) Ml LI HTSYRH Y3 Y3 _E . ;3 ::

&  MUTWIYRFQHVFSLI 1$ Wi W FNBL ISYO\WWXYWNI X\ TZ@Q MA[J ISHAFXII ISYIWWIXYJ] WISXT TS TZW FPNEQQ ISYV\WWXYWY | JGYGr R NS FSI R NS
KrWivg AJRXJSH Il +IGEFWAE FSI +JGEFWAE \IXUIHYRIQ
+TWH | NNSFQ HOOXN'S TS TZWR FRIYWP \WWKIWT 3 TYOXAFSI

(TSXYU@WS' WSI X .SH +> +TWR 0 <A79- 7T*&( - .3, +47 A



5&79 .. 9*2  +3&3(.&18989*2*398 &3) 8: 551*2 *39&7>) &9&

9FGQJ TK( TSYISWK

(4389+1189.43 ' 7&3) 8 .3( &3) 8:'8.) .&7.*8
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7 &TSE

2 FSFLIR JSYX &SSZFQ JUTWTS .SYUVBFQ TSWVQH [ JWHSFSHRQ JUTWSL
7JUTWKTK.SI JWISI ISY7ILOW 5ZGIHEHHTZSYEL +NR 5( &4' )
( TSXTQUFYI ' F@SH) 8MIJYK
( TSXTQIFYI 8YYIR JSKTK( TR WIMISXI .SHTRJ 1TXX
( TSXTQUFYI 8YYWIR JSYK TK( MFSLIX 1§ 8 \THPMI QI VZN:
( TSXTQIFYI 8YYIR IS TK( PXAVI+Q\ X
3TYXYT ( TSXTQUFY! +$FSHFGE YR JSK
) IXHMNTS TK' ZXISIXX ' XX TKE\IXISYVFIN'S FSI 8ZR R FW TKSMSN HFSY&HHTZSYSL 5 TQHIX
SHVZNNTSXFS| ) IXWN2IX
7 IXNEHZWSL
5[ ISTIWIX
S\JUFN *] WISXIXFSI 4 WIW
SWWW 5@SYFS| *VZNR JSY 3JY
) IWIFYEJ . SXWER JSW
+FINY FQJ TKHSFSHFQSXKER JSYK
)
.SYFSLIEQ &XXIK
ANWIVBXI K
ANVIVEHHEI! *] WISXIXFSI 1RQOIX
" TWI\ 18LX
.SHTR J 9F] JX
) JKWH .SHTR J 9F] IXFSI 4 WOWLRGQIIX
1IFXIX
( TRRNRJISYKFS! ( TSYSLISHNX
SYTHPMITQJIWX * VZN®
8YTHP' FXJI *R UQMNJ ( TR WISXAINS
3JY.SHTRJ 1TXX 5JW TR R TS 8MAY &WMEZYFGQ YT ('
&HZR ZGYI 4WOW TR OWIMISXJ .SHTRJ 1TXX
BMSNHFSY( ZXTR JWFS! ( TSHISWRNN'S TK( \81 N7 %P
" ZXSIXX8ILR JSY.SKNR FYN'S
8JQHYII 6ZFWIVD +SFSHRQSKNR FN'S ZSFZI NI

( TSXO@WN'S' WSI X .SH +> TR0
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2 FSFLIR JSYX&SSZFQY JUTWTS .SYOVBFQ TSYVQ! [ JWHSFSHYFCQY JUTWSL

2 FSFLIR JSYTK( TSXM@WS' WS| X .SH FSI XZGMNMNWX YW ( TR UFS* NWIXUTSXXEQ KNAIXYFCRIMSL FSI R FI$YISISL FS Fl JVZFYI X*XYUR TKI$YIVBFQHTSYVQ
T[IW SFSHREQWUTWSL 9IMXXAXYIR X1 IXNSII YT WV NJ WEXTSFGQ FXZWSH] WLFWSL YWI WEEFGO® TK' SFSHRFQIUTWSL FSI Wi WITURVWANIS TK' SFSHRFQ
XFYIR IS KI'WI] YYVBFQZWTXIX 1$ FHHTWFSHI \ NVi: 8 LISIW@ FHOUYI FHHTZSYS$L UMSHWQX

9M ( TR UFS X ISYIVBFQHTSYWWQT] JW SFSHRQUUTWSL ISHZI JX WIXJ UTQHIXFSI WWHII 20X YWEY NEDWAS YT WO R FISYISFSHI TKMHTWX WEY 16 \IFXTSFGQ
| IVFXQFHZWIQ FSI HEND VI JHYYWI WRSXFHNNSXFS! | IXUTXNTSX TKWI XXV TKW ( TR UFS® NV NJ WIFXTSFGQ FXOQWWSHT WEYYRSXEHNTSX P\
VIHTWII FX STHIXEW YT LOVR NUWURANTS TK' SFSHIFQOFYIR JSYK 16 FHHTWISHI \ NVLJSIW@ FHHIUYI FHHTZSYSL IMSHUQX FSI WRNIHINK FS|

J] WS N2IX TKWI ( TR UFS® P GIMSL R FI J TSO 16 FHHTWFSHI \ NVIFZYWIWFYSX TKR FSFLIR JSYFS! | NFHYTWW TKYW ( TR UFS® FSI WUBW NJ WWFXTSFGQ
FXOWRSHI WLPWISL LAG] JSYI'S TWIR JQ | JYTHNTS TKZSFZWIWII FHVZIXNNTS 2X0 TW IXUTXNTS TKYW ( TR UFSMX PO YK WEYHTZO MAJ F R FYWEQIKOHYTS
W SFSHRQOFYR JSYK

" JHFZX) TKNX SMIWISYQR NFYTSX F XAXYIR TKISYIVBFQHT SYWQIT JW SFSHFQIUTWSL H-S WY NlJ TSQ WRXTSFAI FXOZWSHI FSI R F* STYUW[ JSYTW JYIHY
R MXFYIR JSYK +2ZWVIWGIHFZXI TKHVWFSLIX1$ HTSI NNSX JKSIHYII SIXX TKISYIVBFQHTSYYQ T[ JW SFSHFQAUTWSL R F* [ FW T[ JWiR J

2 FSFLIR JSYHTS| ZHYI FS J[ FRRYYS TKYWI JKIHYIISIXX TKYWI X XYR TKISYVBFQHTSYYQI JW SFSHFQAUTWSL GFXII TS WI KWR J\ TW IS .SYVBFQ TSYTQ!
SYLWYI +WR I\ TW MXZJI G* WD ( TR R NYJJ TKBUTSXTWEL 4 WFSNFYNSX (484 TKYWI 9WH \ F* ( TRRINXN'S ' FXJI TS YWFYJ[ FQFWN'S
R FSFLIR JSYHTSHZI JI YWFYYWD ( TR UFS*X I$YIVBFQHTSYVQIT JW SFSHFQUUTWSL \ FXIKIHY|I FX TK+JGEFWAE

OM JKIHNRISIXX TKWI ( TR UFS X I$YIVBFQHTSYWVQIT JW SFSHFQUUTWSL MFXGIIS FZI NIl G052, AL5 FS I8 JUIS! ISYWLIXYW UZGIHFHHTZSYSL ' VR FX
X¥FYI 16 WINWGUTWA MRV I$HQI J1 MG
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5&79 .. 9*2  +3&3(.&1898&9*2*398 &3) 8: 551*2 *39&7>) &9& 9FQ) TK( TSYSWK

7IJUTWTK.SI JUISI ISY7ILXXYWI 5ZC[H&HHTZSYSL +NR

9T WU 8YTHPMT QI FS! ' TFW TK) NVHVTWX
( TSXUQ@NS' \WSI X .SH

AUSNS TS .SYUVBFQ TSWIQH [ JWHSFSHIQ JUTWSL

< JMAJFZINIl ( TSUQ@WNS' WSI X .SH FSI XZGMIFNXC WO ( TR UFS” ISYIVBFQHTSWIQIT JW SFSHFQUUTWSL FX TK+J GEPW/E GFXII TS HMOWE
JXFCMI 16 .SUVEFQ TSWIQ .SULWNI AWR I\ TW NZJI G W ( TR R NJ TKBUTSXTWEL 4 WFSNFYISX TKYWI OIFI \ F* ( TR R NXN'S .S TZWIUSN'S
WO ( TRUFS® R FISYFISII 16 FQR FOWFQEXUIHK JHOHNRI ISYVBFQHT SWTQIT JW SFSHFQUUTWSL FX TK+J QERWAE GFXII TS HAOWE JIXYFCIXMII 16 .SYVBFQ
( TSWVQ .SULWNI +WRJI\ TW NZJI G W ( TR R NGJ TKBUTSXTWEL 4 WFSNFYISX TKYWI OWIFI \ F* ( TR R NXN'S

< JFQT M J FZI NOI 1§ FHHTWFSHI \ NUYWI XYFSI FWXTKYWI 5ZG0H( TR UFS* &HHTZSYSL 4] IWALMY TFW @ SNII 8YFYIX 5( &4' WI HTSXTQIFYI GF@SH)

XMIIWTKYWI ( TR UFS* EXTK+JGEFWAE FSI WO @Y HTSXTR R X¥FYIR IS TKHTR WIMISX{II I$HTR J XX HWFSLIX1$ XYTHPMIQJWeJ VZN
FSI HFXM( T\ XKIWIFHVTKYWI ' XHFGNI RIS WO YWMAJ ~AJPWOWET IS JI +JGRFWAE FSI WO W@ STYX HT@QHYI® YWI HTSXTQUFYI * SFSHFQ
XFYRJISK FSI TZWIUTWI FYI &UNBE JI XA FSZSVZFQIII TUSN'S TS YWINXI HTSXTQUFYI ' SFSHEFQOFYR JSYK

" PXXKIW USN'S

IM ( TR UFS*X R FSFLIR JSYIXWXUTSXEQ KIWR FISYISIS$L JKIHYI ISYIVBFQHT SYWQT] JW SFSHFQUUTWSL FSI- KIWNX FXXIXXR JSYTKYWI JKIHYRISIXX TK
I$YVBFQHTSYWYQIT JW SFSHFQUUTWSL 1$HQI JI 16 WO FHHTR UFSMSL 2 FSFLIR JSYX &SSZFQY JUTWTS .SYVBFQ TSYVQI] JWHSFSHRFQY JUTWSL 4 ZW
\IXUTSXERN IX YT J] WIXXFS TUSN'S TS YW ( TR UFSMX I$YIVBFQHTSYWQIT JW SFSHRFQEUTWSL GRXII TSTZWFZI N < J FW F UZGRHFHHTZSYSL ' VR \IL X\

\ NUWI 5( &4' FSI PY\VIVZNW YT GJ 8 JUIS] ISY\ NMIXUIHYYT YO ( TR UFSM 16 FHHTWRSHI \ NUWVD @ 8 KIT JWQKIIHZWIRIX @\ XFSI YW FUURHFGQ VZQX FS|
WLZ@YISXTKYWI 8JHZWINIXFSI *]HWSLI ( TRRXNSFSI Wi 5( &4

< JHISl ZHYI TZWFZI NT$ FHHTWFSHI \ NVYWI XY¥FSI FWXTKYWD 5( &4' 9MIXI X¥FSI FWXVIVZNY YW\ J UBS FSI LUOWNR YWI FZI NYT TGFI$ WRXTSFGQ
FXWSHI FGTZY\ MINVIWIKSHYTI ISYOVBFQHTSYWYQIT JW SFSHFQAUTWSL \ FXR FISYI$I1 16 FQR FYWFQUXUIHYK 4 ZWFZI NTKISYIVBFQHTSYWVQIT JW SFSHRFQ
GUTWSL I$HQZI JI TGFISISL FS ZSI IS ML TKISYVBFQHTSYYQI JW SFSHFQAUTWSL FXXIXMSL YWI WP YWFYF R FOWFQ JFPSIXXJ] IXYK FSI \OXYSL FSI

J[ F@RYS$L YW | IXUS FSI TUIWAYSL JKIHYII SIXX TKISYIVBFCGHTSYVQERXII TS YWI XXX WP 4 ZWFZI NFQT 1$HZI JI UIWINR L XZHITYWIWMYHI T 2ZWX FX\ J
HTSXN I STHIXOEW 16 MWD HAMZR XYFSHIX < J GIQI[ J YWRYTZWFZI N NIX F WIFEXTSFGQ GRXAX KMTZWTUSN'S

) J' SNUSFS 1M NFYISX TK.SYVBFQ TSWVQH JWHSFSHIQ JUTWSL

& HTR UFS X ISYOVBFQHT SWVQI JW SFSHRQUUTWSL X F WHIXX | JXUSII YT VW] NJ WFXTSFGQ FXXZWRSH) \ILPWISL YW WG TK' SFSHRQUUTWSL FSI WO
UIURRS TK' SFSHIFQOFYIR JSYK KNI YIVBFQUZWITXIX 6 FHHTWFSHI \ NVILISIWW@ FHHIUMI FHHTZSYSL UMBHUIQX & HTR UFS X ISYIVBFQHT SWYQI JW SFSHFQ
VWUTWSL 1$HZ! IXWINXJ UTQINX S WTHII 20X WEY  AIWAIS YT YWD R FISYISFSHI TKVHTWX WEY 16 \WEXTSFQQ | JYFIQFHHZWIQ FSI KNG \( JHYWD
WFSXFHNSXFS! | NUTXNTSX TKWD FXIVK TKWVD HTR UFS® ARV NJ \@FXTSFGQ FXOWRSH) WEYRSXFHITSX PV \IHTWIL - FX STHIXOEW YT UWIVR NUFURAN'S
TK' SFSHRQOFYIR JSYKI$ FHHTWESH) \ NVILISIW@ FHOUYI FHHTZSYSL UMSHUIQX FSI WRYWHINNKFS! J] WISI N2X TKYWI HTR UFS® P GIISL R FI J TSD I$
FHHTWESHI \ NVFZYWINMPYNSX TKR FSFLIR JSYFS! | NUHYTWWTKYWI HTR UFS® FSI ARV NJ \BFXTSFGQ FXOZWWSH) WLFWISL N[ JSYNIS TWHR JO | JIHNIS TK
ZSFZWINMII FHVZINNTS ZXJ TW UTXNT'S TKYWD HTR UFSAX FXXIYK WRYHTZQ M J F R FOWFQIKOHYTS WO ' SFSHRQOFYIR JSYK
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" JHFZX) TKNKISMIWSYQR NFYTSX I$YIVBFQHT SYWWQIT JW SFSHFQAUTWSL R F* STYWI[ JSYTW JYIHYR BXYFYIR JSYK &QT UWVOHNSX TKFS™ J[ FARNS TK
JKIHMRISIXX YT KZNZW WIWET X P XZGOHYYT YO WP YWRYHTSYWQ R F* GJHTR J 1$FI JVZFY GIHFZXA TKHWFSLIX IS HTSI NTSX TVVEYYWD | JLVIJ TKHTR UGFSH)

\ NI UTQINX TWANTHIT 2ZWXR PN | IYOWVWY

X 052, 115
TTHIXYW3 I\ >TW
SUWNEE
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7I[ NMN'S TKUWWWIWTT 3TY
<JVWIXII FUWMWUOWIT 3TY | INHPXZW T HTWIHYFS IR R FYOWFQIWIWS YV WIXISYAYN'S TKHVFSLIX 1S TZYKFS] ML TARLFYSX ZS IWTZWKZUUD HVFS ' SFSH)
UVLWR XJJ3TY

*VZI' RIWT [ IXR ISYK

K\ J AW STWIVZINTL YT HTSXTQUFY) TZWS[ JXR JSYIS FSTWIWISYY \ J ZXJ WO JVZN® RIWITT \ MIS\ J NAFS J] JWAND XM SN HFSYIS( ZISH T[ JVWIVD TYIWISYY:
FSI WUETQ HTR R TSXYTHPFSI TWS XZGXFSH) HTR R TS XYTHP TKWI TWOWISYY® : S| IV JVZIN' R IWTT 1] JXYR JSYK P HPWNL FYHTXY UZX TWR 12X TZW
JVZN 16 WO ISHAFXIXFS! | JHIFXIX IS WO 6] IXIIX STYFXXIYK FROVIVD | FY) TKFHVZINNTS < J R TSNTWIZWIVZIN R JWWTT 19 JXR JSYK KIKEHYTVK IS] IWFYSL
TYWIWHES YR UTVRW IR UFNR JSY ) IINJISI X\FHIII! KR WO 18] JX0J \§1 ZH) WO HPWMSL FR TZSYTKWI 19 JXR JSY

2 FSFLIR JSYXZXJ TKIXYR FYUIX

IM WIURVANS TK' SFSHRFQFYIR JSYX S HTSKIVR N*\ NV 8, &&5 VIVZNIX R FSFLIR JSYYT R FRJ IXYR FYIXFSI FXXZR UNSX YWFYFKIHYYWI \WUTWI|

FR TZSYK TKFXXIWFSI FQONXFS! | BMHPXZW TKHTSYSLISYRXXIYK FSI FAQNXFYWI | FYI TKYWI ' SFSHFQOFYR JSYKFSI WO WUTWII FR TZSYK TKW[ JSZIX
FSI J] WSXIX1 ZWeL WI \WUTWSL LIWIT  &HZFQIXZQKHTZ@ | MOWRTR YWINXJ IXYR FIX

7J[JSZJ \WHTLSNN'S

A4ZWATJISZI \IKIW T 16 TZW SFSHFQOFYIR JSYK FXIXFQXg HTSXIXYK UNR FWD TKYW XFQ TKGIIWK 18] FSI XUNMKX | TR IXYRF@ IS WO © 8 SFQX TKWTI ZHWK FW
KIWHRMTWNVIW ¥ FLI1 ZUTS HA NYOWR X 4 ZWJFAR JSYXOVR X[ PW G GHPYNIS FSI HZXYTR JWMIN J[ JWWD YR J LW GIX JJS\ MIS\I[ JSZJ IXVIHTLSNJI
FSI \ MISUP'R JSYXI ZJ XSTYXUSNHESY 4 ZW ZXYTR JWW HTSXXYUWR PWD TK\ MTQXFQ | INYAEZYTVX 4 ZWT JSZJ LISIVISL FHYINNX MF[ J F XI$LQ

WWIVR FSH) TGILFYS FSI P \IHTLSNII FYYWVD UTISYIS YR J \ MIS HTSWQIRSXKVK FSI TZWTGILFN'S MEX GIIS KZQ@I \ MKMIX\ MIS Wi \§@YI LTTI X
XMULDE TW QI YT WO HZXTR JW JUDS| 8L ZUTS WO R IWITT TKI IXYAEZYN'S FSI XMUUSL YIWR X < J MF[J JQHII YT WIFYXMUUSL FX F Q@R JSYFHVEN
7J[JSZI X
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RIPZW FXYWI FR TZSYTKHTSXNIWANS\ J J] UIHYYT WHIINJ 18 J] HMFSLI KIWIVD XFQ TKTZWINVI ZHY 4 ZWKFQXYOWR X1 T STYFQ\ KW WY TKWYZ\E J] HIUYKTW
R FYWOWWEYI YT FS* R FSZKEHZWEL | JKIHYK TS TZWUFW &R TZSYK Q@I YT ( ZXTR JWKNVWKMUUSL FSI MRS GBL P 1I$HQI JI 186 XFQX

&XSTYI YW R FOW® TKTZWA[ JSZIX P LISIWII KIVR WO | TR IXYMIXFQ TKGIJW 16 FSI XUNNKYT\ MIQXFQ | NYWMEZYTWIS WO © 8 4 ZWPWIVN[ JSZJ
LISIWNSL FHVINGX I$HZ! J WO J] UTWTKHIWAS TKTZWVVI ZHYK YT XIQHYISYVBFISFQR PRIYK FX\ JQFX WO XFQ TKTZWNVI ZHK YWIVZLMXYFY FRITMTQ
GI[IWLI HTSYWGFLISHNXFSI  WW( TRRJIWD FSI ) 9( HVFSSIQ < J M J J[F@FYII WOXJ TYWOWN[ JSZJ LISIVRYSL FHNINEX ZS! IV | NFLL\ILFYN'S
| NHIXZW HNOWEF FSI HTSHZI JI WEYWIA P IR R POWFRNKIURVRY) | INHDXZW 8JJ 3T KTW NHIXZW TKSIYXFQX G U ZHYY' W

SFQXW( JHVWI ZHNTSX FYRMEZYFGQ YT HTSXINIWN'S LINJS YT ( ZXYTR IV 1$ [ PITZX HZXAYTR JWSHI SYRJ WVLWR X SHQZI 1SL UMHSL | INHTZSYK TS X$LQ
WRSXFHYSX [ TR J | MHTZSYK UWVR TYWSFQFSI FI [ IWNSL FQ\ FSHIX HTZUTSX FSI WGRYIX 9MX [ FPWFGQ HTSXN IWAN'S IVWHTLSNII FXF W ZHY'S TKYWD
YRSXFHN'S UMD GRXI1 ZUTS J] WHYI FR TZSYK FYYWI YR J W[ JSZJ KIWIVD HTWEIXUTSI L W ZHYXFQ NWWHTLSNJI +TW] FR UQ HZXYTR JWWR TY'SFQ

| NHTZSYUWLWR X P IS\ YT\ NMIHIWAIS | ISYWNEZ YT KPWHIWANS LOWTE X TKYR J 9M FR TZSYZQR FYUQ VIR GZWA1 YT | IKNEZYTW X T IR 1631 GRXTI
ZUTS FLWJI ZUTS WVR TYYSFQ MHTZSYK\ MRMPW FUUQI YT | NYNEZYTWWEXFQX YT VNI 4 YWIVWHTR R TS KR X TK] FWFGQ HTSXWIWANTS I$HZI J [TQ@R J
WGERYIXKIWVR JIYSL IXFCRMII XFQXYWJIYK FSI HTZUTSXFSI R FXQ$ WGRYUXTHSIW YT YW HTSXZR JWOMJ | JYOWVR I$FYN'S TKYWI W ZHN'S TKYWI YRSXFHYN'S
U KTW FWFGQ HTSXIN JWAINTS \WVZNIX YW J R FRI HIWFI$ IXYIR FYOXFSI FXXZR UNTSX YWFYFKRIHYYWI YR 8L FSI FR TZSYK TKW[ JSZJ FSI (RGO X VIHTLSNJI
< J IXYR FY YUX[ PNFGQ HTSXN JWN'S G YFRISL YT FHHTZSYKERYT XZHMIFX WO SFYZW TKYWD WVR TYN'SFQRFHYINY MXYTWHFQSKIVR FYN'S FSI HZWISYYWST X

F[ FrpAQ TKFHZFQAXZQK FS J] WHFYINSX TKHZXYTR JWFST HTSXZR JWEIMA NW

*THXI Y] IXVIR NI YT Y] FZYWTWX P LT[ JVBR JSYRR UTXI1 J] HXJ Y] IX UWR PND TS TZWGI[ JWLI FRITMTQUT ZHYK *] HXJ Y] IXPWXMN S TS F XJURRY
@®J IR FXF W1 ZHW'S TKXFQXFSI PW\IHTLSNJ | 16 TZWANZQK TKTUIVASX\ MIS WO \I@YI1 VI ZHYXFQ IXVIHTLSNJI *] HYJ Y] IX P \HTLSNII FXF
HOWISYQRQAQ 1S TWIWFHHEI! J] WISXIXFSI GFAMIIX \ NVWD QFAON XZGXIVZISYD I ZHII \ MIS WO Y] IX P IR NI YT WO Y] FZWINAR

( TXYTKUWI ZHYXTQ

OMI Y'WIX TKHTXYK ISHZI JI 16 HTXYTKUWI ZHYXTQ WA R POWEE UFHPFLISL R FUWEQ R FSZKEHYZWEL HTXK UBSYFI R ISINWRNE XZUJTWES! T[ JWIFI X FSI
RONMYFS) \ P@MIZXI HTXWK ISHZI 1L | IKKMEZYN'S SIX TWHTXK ) INWMEZYN'S SIX TWPHTXWK $H! J I$GTZS! KINMHVANIXFSI TZYGTZS! XMUUSL FSI

MFSI QBL HTXK UZWAVEXISL FSI WHIIFINGL HTXYK ISXUITHINTS HTXYK FSI \ RAMIZXSL FS! ISYVBFQIFSXKIVHTXK

8J@BL LISIWQFS! FI R MYV J] LISXIX

IM YWIX TKHTXK I$HZI JI 16 XI@BL LISIWQFSI Fl R ISINYRYIJ J] UISXIXHTSXXYUW TR I$FSYQ TKFI [ JWXISL FSI STS R FSZKEHZ WL FI R ISINWRYJ FSI
T[IWIF HTXX < J JJWISXI F [ JWNSL MIFRIWIKIWY YT FXTR FRIYS$Lg HTXWK EXISHZWIT XM S TW IXYAEZYI T 2 FWRIYSL J] WISXI KWV AJRXJS] JI
+JGQEFWAE +JGEFWAE FSI +JGEFWAE \ FX R NS RIS FS R NS \WXWHYRIQ

+TVINLS HOWISH WRSXEW'S
OM KZSHNTSFQHZWESH! TKTZWKNINLS XZGAN IFWNLX X LI SIPERD W \IXUIHVEL) GHFQHZWESH: OMI WRSXEYN'S KITR Wi FUUGHFGQ KNATLS HZWFSHNX YT : 8 | TQRW
X UOWIVR JI KTWEFGSHI XVIJYFHHTZSYK ZXISL J] HVFSLI VWX 16 JKOHYFYWWI GFESHI XMIJYT P FSI KIWA[ JSZJ FSI J] WISXI FHHTZSW ZXSL F\ JNMJI

F[ JWLJ J] HVFSLJ W0 KTV WOV OMD \IDXZQSL WRSXEYNTS FI @XR JSWK W \IHTLSNII FXF HTR UTSISYTK&A (. , FISX TWIXXIX \DZYSL KTR KNS
HZWISH® | JSTR ISFYI1 WRSXFHNNSX P 1SHQI J1 18 XIQBL LISIWQFS! FI R MSINYRNTI J] LISXIX

( PAMMFSI HFXMIVZNIFQSYK
( PXMIVZIIFQSYK HTSXXY TKMILMD QVZM 19[ IXR IS\ NVIFS TWLISFCR FZWW: \ MIS UZWVEXI! TKYMAJ R TSWK TWOXXFSI P X1 FYHTXY\ MM
FUWY] IR FYOX KENY F@J
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5[ ISYTWIX
S ISYTWIX P X¥FYI FYND @\ JWTKHTXY UMR PAD HTR UZYJI 16 FHHTWFSHI \ NVIYVD * AMYTS * WYTZYR JYWIT TWSIYWIFQUFGQ [ F@J * QR JSW TKHTXYISHZ! J
R FYWEQ GGTWFS! T[ JWIFI

* ZO\ 18] 6 ISYWIX AW 1$HZ! JI FX 16 WTHIXX ] JSYIWIX\ NV HOAMYSYFXXI YK 16 FHHTWFSHI | NVIYWD LISIVEQUUEHNRDX TKYW \ 10 161 ZXWY FQMTZLMF UTWN'S
TKXZHMIG] JSY'WWIXR P G FLJI KIWLIWIT X LVIFYUVMVES TSI AP XZGXOFSYRFQUIWNT'S TKGEWIQ! \ MYPIA\ NIBTYGI XTQ \ NVS TSI AJPWGIHFZXI TKYWD

| ZWNN'S TKYW FLISL WWHIXX &QEPWIQ! XUNNKX P HBXOWMJI FX IS WWHIXX [ JISYTWIX FSI P 1SH! 1 1§ HZWESYFXXIYK 16 FHHTWFSHD \ NVING! ZXHAY UWFHYRU

< PUMIZXISL I$X2WSH) [FQ@J FI 1 J1 Y] IX FSI TYWOWHPWATSL HVPWI X FUUGHFGQ YT GFWEQ! XUNMX MIQ KTWFLISL P 1SHI J1 1S 1 JSYTW HTXK

< J PXXAIXXWI [ FARY'S TKTZWS] JISYTWIXFSI W ZH) WO HRWMSL [ FQ@J TKYINXD 1] JSYTWIXYVFYRW TGXTQY) TWS J] HIXX TKTZWRNHEXY T ZXFLI YT YWIINV
IXYR FYI SIYWFQIFQY [ FQI GRXJI TS FSFQXIXFSI FXXZR UNSX I$HZI ML GZYSTYQR NIl YT MYXYTWHQOFLI KW I JRFSI FSI R FPRIVIVZNIR JSYX

S5WWIW* URSY FSI JVZNR JSY SIY

SWUWIW' UBSY FSI JVZNR JSY SIYXXYYI FYHTXY 2 FOWF | NNSXFSI R WV JR ISYK FW WHTLSNJI FXFS ISHAFXI YT YW UWWWIWN FHHTZSYK \ M@

R FI$YSFSH) FSI \WURNY FWY J] WISXII FXISHZWET 9MI HTXYTKIWWUIWRIX XT@Q TWINMVIW IXJ | UTXII TKFSI YO WEYI FHHZR Z@YJI | JWIHIFWN'S FW J@R 1$FY1
RVR YOI GF@SH) XMIJYFHHTZSYK FYNVI YR J TKI INUTXFQFSI WXZQ$L LFSXFSI QXXX FW $HZI I FXF HTR UTSISYTKTUIWYSL ISHTR J QXX

SYVIXYISHZWY WEYSL YT J] UFSXN'S TUYR NFYN'S FSI HTSXYRHNTS I$HQZI L R TI ZGWHFURHYN FI | NISX FYTZWEHQN X N HFUNFQLIL YT HTSXYRHNT'S 16
UWVLWXX < J HIFXJ YW HFUNFQIFY'S TKISYU\VIXY\ MJS HTSXWZHYN'S FHYIINNX FW XZGXFSYR@ HTR UQYII FSI WO KEH®N FSI VI@Y1 XX YK FWY H FBGQ KIVVIINV
MYISI JI 22X &YYMXUTISY HT SXWZHNT'S 16 WVLVIXX IX WRSXKIWH YT WO FUWTUWRYD FXXT YHBXX

) JUWHPN'S
) JUGHRN'S IXHTR L2 UWR FND ZXSL WO XYRMY QB R JYVITT T[ IV KT\ 16L JXYR FYII ZXIKZQIIIX

>R

1FSI R U JR ISYKFSI [ SIAFWX ME

" ZIQBLXFSI IR W JR ISYK AE

2 FEMSIW JVZNR JSYFS| R TYTW JMKQX ME

) IWIFYfLJ ISXWER JSYK

< J ISYWSYT | JWIFYRJ ISXWER JSYK YT R FSFLJ TZW)] UTXZ\ YT ( ZHZFYN'SX 16 KIS HZWESH! J] HVFSLI WX HTR R TI N UMDX FSI ISYO\MIXYWIX < J JSYW
YT | IWIFYRIIX KNP R FSFLJIR JSYUZWITXIX TS 1SHZI SL | IWIFYRIX | IXUSFYI 16 Ml LI FHHTZSYSL \WEYTSXMUX FX\ JQEX WINXI | IWIFYIIX ZNQLII FX
JHTSTR MIMII LIX < J | T STYISOWSYT | IWIFYRJIX KTV 6L TWKUIHZ@YRJ UZWITXIX < J WWHTLSNJ FQ JWIFYIIX FX INVIWEXKI YK TWIRQQIIX FSI R JPX2\W
WINXJ MSXWER JSYKFYIXYR FYI KENYFQ@) XIJ3TYX FSI < J WIXISYTZW JWIFYRI UTXNTSX LVWXX TS TZWEFGSH XVIJ¥K

9MJ HVFSLJ 16 WO KENY FQ@J TKTZNKYFSI L HFXM( T\ FSI SIYIS[ IXR ISYMII LIXXIT KW 16 XYTHPMTQJIWCIVZN FEXF HTR UTSISYTK&4 (. +TWFQUIWIT X
WIXISYII MG LFSX TWIXAIX T JIKWH 16 XYTHPMTQJIWCIVZN® FXF HTR UTSISYTK&A (. FW\IHTLSNII 1 TZWIXZQK TKTUWIWANSX 1$ WO XFR J WIWITT 1§\ MKV
YO M1 LI NDR XPW\WAHTLSNJI FSI TSYWI XFR J ' SFSHFQOFYR JSY@J DR FXYWI MII LJI NOR X

( MFSLIX 1S KENY FRIX KTW JWIFYTIJ MXYER JSYKSTYI IXMSFYI 16 F M LI FHHTZSYSL WEY SXMU P \YHTLSNJI I | NVHYD 1$ TZWIXZQK TKTUIWYN SX IFHVIL W
FSI TSWI XFR J ' SFSHFEQAFYIR JSY(®I DR FXYWI Ml LJI DR +TWUIZWITXIX TKR JFXZWHL XILR JSYTUIWYSL LUWIVR FSHI WO SIYLFS QXX RVR YWI
HWFSLIX S KENY FQJ TKTZWZS! IXNSFYIIT HTR R TI NN | IWIFYRI HTSWRHYK UMY XIYQR JSY IXKWUTWII TZYXAMNJ TKXILR JSYTUIWYSL WXZQ@K
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ZSYOZHVIVR J WEYW ZS! JVISL J] UTXZ\Y IXVIHTLSNI! 16 YW XILR JSYTUIWNSL \IXZQK : UTS XIWQR JSY WO SIYLFI$ QXX KR W HVFSLIX IS KENY FQ@J TK
WO ZSI IXMSFYI HTR R TI N | JWIFYRJ HTSYRHYK IX\VIUTWIT 16 YW FUNTUWRY TUIVRYSL XILR JSY FQO\ 6L TZWTLIVRYSL XILR JSYWIXZEK VT \I( JHYWD
JHTSTR MIJKIHK TKWI HTR R TI N | JWIFYRLJ HTSYRHYK\ NVTZYWO \WDZQSL ZSWFQL! R PR YT KENY FQ@J [ TEYOR

(PM(T\ XKVR YWI XIVQR JSYTKI IWIFYJIX M$HZI 8L GTYMIHTSTR MM LIXFSI WINXI | IXNSFYI 16 Ml LI FHHTZSYSL WWQYWSXMUX FUURATS TZW
XFYIR ISK TKHRXM( T\ X8 YW XFR J HFYULTWXEXYWI HEXAM( T\ XTKYWI Ml LJI NOR X

+FNY F@J TK' SESHYFQSXWER JSYK

< J HFGZGY WO JXYR FYII HENY FQ@J TK' SFSHRQSXKER JSYKZXSL VZTYI R PRIYUMDX\ MISI[ W FIGGY < MISVZTYI R FUIYUMUX P\ STYF[ FIGGEQ \ J
ZXJ XFS| FW UMISL R TI JQEKTW PWZX Y'WIX TK' SESHFQEXWER JSYK XZHVIFX KTW FWX TUNISX X FUX FSI HTS[ JWGEQ | JGY \ MRMYFR) I$VT FHHTZSYW
WIXISY] F@J TKIXYR FYII K22 HOM( T\ X X33 3TV

, TTI MOFSI TYWIWSYSLINEQ FXXIW

, TTI NQXFQUHRYI YT WO WWUTWSL ZSNIS\ MEMYWWI GZXISIXX WEYREFY! WO LTTI\ MQEXNJIX & WUTWEL ZSNIXFS TUIWYSL XILR JSY TWE GZXISIXX ZSNTS)
QIIGEI@\ WEYTWIVWYSL XILR JSY KTW M#MI NHWY) * SFSHFQSKIVR FYTS IXUWIURE FS ILZGW I[N\ JI G XILR JSYR FSFLIRJSY < JI[ N\ TZW.TTI\ IQ
FSI 181 J' SN QI ISYSLIBY FXXIYK FSSZF@ KIWR UFNR JSY TWKTTSIWKI[ JSYK TWHVFSLIX 16 HWWMZR XFSHIX 161 MY WEYWVD HPWMSL FR TZSYTKFS FXXIYR FA
STYG) WHI[ JWGQ < J ZXJ | FSZFW/EFX TZWFSSZFQR UFNR JSYYIXYR JEXIR JSYI FY .1 J' SNI @J1 MYFSLIEQ FXXI K HTSXXYUNSHUF@ TKYM JR FUX
SYFSLIEQ PO JWR 1I6J1 YT MF[J F' SNI Q@0 UMR FWD HZXYTR JWIGYTSXMUX P FR TWRI T IVONUXR FYII ZXIKZQIIX S P XZGOHYYT I[N\ KTW
R UFNR JSY\ MIS J[ JSYK TWHMZR XYFSHIX 11 MFYI WEYWWVD HPWMSL FR TZSYTKFS FXXIYR P STYG) WHT] JWGQ 3 TYAE UW[ NJIXF XZR R FW TKISYSLKEQD
XU XILVILFYI GIX JJSFR TWNFGQ FSI STSFR TWNFGQ FR TZSWK

.SHTRJ ¥ JX

< JZXJ WO FXXIYFS @AM R IWIT TKFHHTZSYSL KTWSHTR J Y] JX OMX R JWITT FHHTZSYK KW JKWET ISHTR J Y] JX G FUURISL XYFZYTW WX IS JHOHYFYY
GFESHI XMIJY! Y YT WO | MOVISHD GIX JJS WO ' SFSHFQUUTWEL FSI Y] GEXIX TKEXXIYKFS GRAGIIX ( JWFIS ISHTR J JRGI1 G KNVINLS XZOM FANIX X
YXZEOHYYT, .19. F: 8 Y| TSKNAMS JFVBELX < J YWIFYWI Y| JKIHYTK, .19. FXF HZWESYWIWT Y] J] LUSXI\ MIS ISHZWI < J UW[ NJ | JKWT ISHTR J Y] JX
HTSXXYEL UWR FAD TKKNINS\ NWIQML FSI XYY Y] JX TS FQRUUGHFGD ZSWR NI JPEISLX TKTZWKNANS XZOM MNIX .SYOVIXYFS! I SFQX P WHTLSNJI
FXF HTR UTSISYTK WV XS KIWGISJ' YRITR ISHTR J Y] JX

< J\IHTLSNJ F Y] GISJ' YRWR FSZSHIWAS Y] UTXNTS\ MIS NXR TW QIO YWES STYWI UTXNTS\ NQIG) X2XFSJ! ZUTS J] FR ISFIS < J R JPXQWFS
VIHTLSNJ WO Y] GIST' YRWR XZHMF UTXNT'S GFEXII TS Wi GWIXYGIS)' YWRYMEXF LWFYWIVES  @RIQUITTI TKGIMSL WFQJI ZUTS ZQR FYU XIVQR JSY ) ZJ
Y W0 HTR UQ] N TKXTR J TKIWIXI ZSHIWFISYIX WO ZQR FY0 \IXTQ@YN'S R P* \IXZQ1$ F UPAR JSYWFYIXR FYWE® | MOWISYRIVR TZWHZWESYIXYR FYI TKYW
ZSWHTLSNJI Y] GISJ' YQFRAORIX .SFI | NTS HVESLIX 6 J] XYSL Y| @ X TWRNIX HTZQ XMSNHFSY) HVFSLI TZWHZWESYIXYR FY) TKTZWZS\WHTLSNII Y| GISU' Y
GFAQRIX OMIXI | MOWSHIX\ NGE) \I( JHII FXISHIFXIX TW JHEFXIX YT ISHTR J Y] J] LUSXJ 16 Y0 LW 16\ MEMYVOA P | JYOWR 181 ( MFSLIX I$ HOWIISY
JXWR FYIX MOMSNHFSY HTZQ M J F R FYOWEGH! [ JWU IR UFHYTS TZW SFSHFQOFYIR JSW

LIFXIX
< J \GHTLSNJ WIMYTKZXI FXOXIYKFSI QFX) (RAQIIX TS TZWGF@SH) XMIJY < J FXXIXX XIVIMHD PARSLIR JSYK YT | JYIVR 183 MFS FXXTYIX J] UDHND TWR UQHND
XUWHYJ! 16 W0 FLWIR JSYFS! K\ J MF[.J WO WLMYYT HTSYWQM ZXJ TKYWVD NJISWJI FXXIY

OMI WIMYTKZXJ FXXIYFSI QFX) (FAQY P ISNF@ R JPXWW FYWI WIXISY] FQ@J TKKZYZW QFXI UPR JSYK | INHTZSYI! ZXISL WO ISYIIXYW) R UGHYTS WO QFXJ
TWKWEYWY HESSTYGI \IF! D | JYOWR 1801 TZWKIHZW 1$HAR JSYVQETWI 6L WY 9MI ISHAR JSYFQETWIA 6L WX W | IR 1831 ZXI$L F UTWKTQT FUVTFHM
&l TS
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UZG) H FEQ] ISKNR FYN'S I$ HTSSIHYWS\ NMTZWZSXIHZW GIWIA ML WX < J JQHYI YT WWHTLSNJ J] WSXIXKIWIFXIX\ NVF YW TK R TSYWKTWQXX TS
FXWENLMY (BI GRXAXT[ VWV QFXI YIWR FSI STYYT WHTLSNJ WIXI XMIWYIWR QFXIXTS YWI GF@SHI XMIJY

IM) WIMYTKZXJ FXXIYFSI QFXI (RGQN FW HFQZ@YI I$HQI L TUNISX YT J] YIS TWIT YUWR 1$FY WO QFX3\ MIS\ J | JYIWR 183 YWFYNTX \WEXTSFGD HIWAS YWY
\ I\ QU] IWAXT YWINXT TUWISX .S R FP$L YWFYT IOV IS \ J HTSXNIW FWZX J] NXY$L JHTSTR MIFSI R FWRI YKEHYTUM GZXISIXX XWRILNX FX\ J@FXYWI SFZ7W
QSLYW FSI YWR XTKYWI FLVWIR JSY' FXJI TSTZWI[ FRRN'S 281 WIXJ KEHYTV \ J HTSHQI J1 NVFYWD J] IWIXD TKWSI\ FQTUYWSX TWR® YR I$FYN'S TUYNSX
\ TZQ STYG WFXTSFGD HIWFIS I$ | IR 8L Y QFXI YYWR FYHTR R JSHIR JSYKTWQFXIX\ J HZWISYQ M J 1$ UBH]) &XXZR UNISXR FI J FYNVD

HTR RJSHIR JSYI FY FW W J[ F@QRYI ZUTS THHZWESH) TKHIWAS J[ JSYKXZHMFXF QFXJ R TI NHFWN'S

( IWFIS TKTZWHT SYWHZFQRASLIR JSYK R M HTSYI$ GTYVQRFX] FSI STS QFXJ HTR UTSISYK < J JQHYI YT R IPX2W YW QFX) FAQ G HTR G$SL YW QFXJ FSI
STS QFXJ HTR UTSISYKFXF X$LQ QFXJ HTR UTSISYKTWF@FXXJI YHBXXI X

( IWFIS TKTZWQFXIX [$HZI J [ FWEGQ QFXJ UFR JSYK 18HZ! 8L UFAR JSYK YWY JUISI TSFSISI J] TWIRY FX\ JQ@FX[ PNFGQ UF'R JSYK KIINIR X XZHVIFX R\

R FUWIQY GGIWWTLIW Y] JX I$XZWWSH) R FISYISFSHI FSI TYWIWTUWIWYSL J] LISXIX EXXTHIGL \ NVIQFXI XK ( JWFIS LWL UZWVEXISL FWRSLIR JSYK
ISHZI J [ FWFGY UP'R JSYK GFXJI TS FHZFQITSSFLY FSI UWD TKLWWLDX .S FI | NS HIWAIS YWIW URW® LINYRX PWRSLIR JSYK I$HE! J [ FWEGQ UFAR JSYK WRY] FW
1 JUIS! ISL TS WIWZLMIZY 8ZHM[ FWEGQ QFXJ UFR JSYX P J] HZI JI KIVR W HFQZGYN'S TKWI WLMYTKZXI FXXIYFSI YW QFX) QRGO FSI P WHTLSNII 1S W0
WW 1S\ MEMYWD TGILFYN'S X SHZWN

.Sl IR SNHAYN'S GFGQIN X
<JIMAJI M IR SNJII WXUIHYRI UPWNIX FLFSXYHIWAIS (RAQINX YWFYR FY PN 16 HTSSTHNIS\ NMHIWAIS FHVZIXNISX FSI | IIXNZWX .S IR SNHAY'S (RAQIRIX
FWAIHTLSNJII \ MISWVGFQ) FSI IXYR FGQ FSI IHZI J1 1$ 1 JIKWH I$HTR J W] IXFSI TYMIWFQORIX X1J 3TY

8YTHP GFXJI JR UQ*JJ HTR WISXFYN'S

<JIMAJI X TXTHPGRXII JRUQAII HTR WUSXFNS UBSX XJJ3TY < J FUUD LWSYl FY KENY F@J GFXJI R JFXZWIR JSYR JYWITT X 16 FHHTZSYSL KIWTZWKYTHP
GFXJI UP'R JSYFWRSLIR JSYKFSI \WHTLSNJ FQHTX\IXZQEL KR XYTHP GEXII UPAR JSYMRSXFHISX SIYTKI] WIHYI KTWONZIX VG T[ IV \BVZINND
XIVIMD WOV 8YTHP GFXJI P\ FWX P XZGOHYYT XUJHUH[ IXYSL HTS! NSX LISIW@ YR J [ IXYSL TWZUTS MR JSY | NFAQR TW JFWITKYWI JR UJ™NIJ FX
13 SI G WO UBS MIP@IWATWA FWXLWSYI! YT \INIR JSYJQUIEQ JR UPAIIX \ J WHTLSNI HTR WISXFYN'S J] LISXI WFGD T[ VWD LW KVR WO | YO TK
LWESYYT W | FYI TKWWYWIR JSYJQUEDN

3JYMHTRJI QXX WWHTR R TS XMFW FYMEZYFGQ YT (' .
< JMAJ TSI HBXXTKHTR R TS XYTHP\ NVIF R FYOWFCGBZR GIWTKXMRAWX TZYKYFS| 8L AEGXX& 8YTHP .SHI | NIS \ J M J FSTYMIVWHBXX TKHTR R TS XYTHP\ NMFS
R R FYOWFCSZR GIWTKXMRAWX TZNKYFS| 1$L AEGXAEBYTHP

3JYHTRJ QXX UWWHTR R TS XMRW FYNEZYFGQ YT (1 . MIWFROWIKIWYT YT EXTSIYISHTR J QXX WIWHTR R TS XMRAlIg » GREXMKITW @XX & 8XTHP MFX GJJS
HTR UzYl GPXJI TSWO \ IJNMJIT F JWLI XMAWX TKHTR R TS XYTHP TZYKYFSI 8L | ZWsL Wi WUWIT 3JYI$HTRJ QXX WIWHTRR TS XMRW A | NgYII KIW BXX &
SYTHP\Y( JHWYWI \ INMII F IWLI XMRWX TKHTR R TS XYTHP U@X WO JKIHYTKI MZYRJ XIHZAWRNIX TZYOFS] L | ZWBL YW LOWTT Z3A$L WO AFXZW XYTHP R JYWITI
IMJ JKIHYTKI NZYIJ XITHZWRIX ISHZT IX YW R UFHYTKTZYKYFS] L XYTHP GRXJI W FWX 9MD | K@Y HTR UZYAYNTS | TIXSTYRXXZR J HTS[ JWIN'S J] IWMXD TW
HTSY$LISYNXZFSH) TKXIHZWNIX YW TZQ MA J FS FSW MNZYJJ JKIHYTS WO SIYI$HTRJ QXX WWHTR R TS XMFW

+TWF | NNSFQSKIVR FYNS TS SIYISHTR J XX WWHTRR TS XMRWY XJJ 3TY
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7IHISYO FIl TUYI FHHTZSYSL UWWSTZSHIR JSY
SHTRJ ¥ IX

S)JHRGW WO +&8' NIl FXFS FW YT ISVFSHI WO WRSXUPWISH® FSI | JHXIN'S ZXIKZGIXX TKISHTR J Y] | IXHIXZWX OMX XS FW \IVZINIX UZGTH
HTR UFSNIX YT | INHPX) NAERLUHVHHPYILTWIX 6 WO W) \BHTSHARN'S FSI W NJ FI | NTSFQSKIVR FYI'S KIIWHTSHEGBL NIR X WEYR JJYF VZFSYWAYRL YW@HXMIQ
WD FR TZSYTKISHTR J Y] IXUFN | BFLLVWWLFYI G KIl JWQXYY FSI KNINS Y JXFSI | NFLLWILFYI G R FOWEQS! INZFQZWI MNVSX FSI - MUBHTR J KITR
HTSYSZISL TUIVRISX GIKTWY ISHTR J Y] J] WISXI | MFLLVILFYII GIX JJS | TR IXYHFS! KNINSFSI HTR J Y] J] WISXI KR HTSYSZISL TUIWNTSX

I NFLLWILFYI G KIl JWQXYFY FSI KNS < J FI TUDI WOXJ | NHXZ\IX KTZWESSZFQUUWT IS 16L +JGEPWE FSI FUUQI WIXJ FRJSI RIS
WIXUWHIO X33 3T

&HHTZSYSL UWSTZSHIR JSYK STYAJYF TUYI
) MFLLLFY'S TKISHTR J X¥FYIR JSYJ] LUSXIX

S3TIRGIW W +&8' NIl FXFSI FW\IVZINEL | NFLL\ILFY| SKTVR FYN'S FGTZYHIWAS ISHTR J XYFYR JSYJ] WISXI @) NIR X YT GJ | XHIXJI TSFS
FSSZFGFS! ISYWR GRXX < J P \IVZINVI YT FI TUYWIXJ | INHIXZ\WX KITZWESSZFQUIWNTT JSI 8L +JGEPWE \ NVJPW® FI TUNTS LOVR NYI FSI YUIX
X¥FSI FW R P* G) FUUQ \ITXUDHVEI® < J J] LOHYYVX XFS] FW YT WR UFHYTZW NHXZ2WX\ NVIST R FYOWFQR UFHY YT TZWEXZEK TKTUIWNRISX HEXAM( T\ X TW
* SFSHRQHTS! NV'S

8JF8RTPJ

.S/1ZS) \ J FHVZNW YW 8JF 8R TRJ GZXSIXX I$HQI 6L F ( FQITVBIN GFXI1 @] ZW\ 18] GRSl [ ISIMFWX FSI F WWI ZHW'S KEHQN KTW ARNYS SIYTK
HIX$L FSI UTXYHPXS$L Fl @XR JSYK OMX XFSXFHNN'S FQT I$HQI JI WO FRVZINNITS TKLTTI \ N[ JSYTW FSI F YRl JR FW OMI \IXZQK TKTUIWYN SX TK8JF
8RTRI FW\WUTWII I$YWI < 18] FSI UK XILR JSYFSI M J GQJJSI$HQI JI 18 TZWHTSXTQI R WXZQK TKTWWANTSXKTR WO | FY TKFHVZINNTS

< 180 ) NIXWNZIX
4S/7S \ IXTQ FS| 16 HIWFIS ISXYFSHIX J] HXNIO QUSXII WO YW IR FURX TKF UTWT'S TKTZW 18J FSI XUNMX GZXISIXX UNR PN HISYWWI FWZSI TZW
WIST\ SJI RFISXXIFR \ 18] GRS XFSI FXTHRYI 1] JSYTW \ ISIWIX [ ISIAFWX T) HIX FSI EHQIRIX 9MI SIYHRXMUTHIJ! X KITR Wa < 18J) XX
\ IWZXI KIWIUPAR JSYTKI JGY XJJ 3T ST WO HTR UQYN'S TKWD < 181) NIXINZIX \ J \IHTWII W \@XZQK TKTUIVNISX TKYW | jIXYI FSI
J]HDMIO QUSXII GRS XIS WO < 18 FSI SUMMKXILR JSY OMI KIQ@\ 1$L YFGQ XZR R FMJIX WO SIY@XX\IHTLSNII 16 HTSSIFNNS\ NVMAXI | HIXINZIX KTV
AJPWISI JI +)QEPWE

16 R NITSX
( PAVIHINGI RIVR GZAIW ::
3IYPXXIKXTQ

) NFHYHTXK YT XIQ

ITXXTS XFQ TKGZXASIXX

SHQI JI LA QXX TS XFQ TKGZXISIXX\ NVS TZWHTSXTQIFYI \IXZQK TKTUIITSX
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8; *) 0& ) NIXN2W

4S/ FSZFW \ JXTQ YO 8; *) 0& GRS FSI GBI FXXIK UNR FND ISHZI 1L 1] JSYTW FSI JVZNR JSY 9MI SIYHRXMWTHIJI XKVR WO 8; *) 0&

) XN\ I ZX31 KTWLISIVEGHTWITVIN LZWITXIX ISHEI 1SL KZS| 6L XVA \WUZWVEXIX HEUNFQI] LISI NZIX FSI WURAR JSYTKI JGY SWWIAT YW 8; *) 0&

) [IXNZ \ I \GHTWI! WO \BXZQK TKTUIVNTSX TKYW 8; *) 0& GRSI 16 WD < I8 FSI SUMNK XILR JSY 9MI KI@\ 1L VG XZR R FMJIX YWD SJYLFIG WHTLSNJI
16 HTSSIHVTS\ NVIYWX | INIXYN2\Y KNV AJPWIS! JI +JGEPWE

16 R NTSX
( PMWHINGI RVR GZAIW A
3IYFXXIKXTQ
) NFHYHTXK YT XIQ@
, F1$ TS XFQ TKGZXISIXX A

.SHZI JI ISLFS QXX TSXFQ TKGZXISIXX\ NVS TZWHTSXTQIFY! \BXZQK TKTUINTSX

(WY JIVY FIXINZ\IX

.S/Z33 \ JHTRUQYII WO ( WK JIW HIXYNZ\IX SWIWT WO (WY JIW IXYNZEX \ I VIHTWII YW WXZQK TKTUWIWAN SX TKXZHVIHWRYGIIWGBRS] X 1$ YWD
" JIWKILR JSY

&XXIWMIQ KTWKFQ
oM < 16) NIXNAIX GWIOIXZPI 16 GTW NE RIS TK\ 16J FSI XUMNX STYFXXIYK GISL \FHBXXAMNII YT MIQ KIVIKFQ FX TK+JGEFW Fsl
NAE R NS PXXIWMIQ KIVKFQ IR UFNR JSY 9MI R UFNRR JSYQXX\ FXISHZI J1 16 FXXIYIR UFNR JSYFSI WY1 FXXIK\ NVS TZWHTSXTQIFYI \@XZQK TK
TUIVYTSX KTV AJPWISI JI +JQEFW OMI HAWMSL [ FQ@J TKRXXIWKMIQ KIVKFQ FX TK+J GEFW HTSXXI TKYWD KTQD\ 1$L

16 R NITSX

&88*98

S ISYIWIX

S\IURN J] WUSXIXFS TWIW

SVILWIW* UBSY FSI JVZNR JSY SIY

.SYFSLIEQ FXXI¥K

LIXX &XXIWMIQ KTWEQ IR UFNR JSY

B R AR

EXXIWMIQ KIVKFQ J::

1.& .1.9.*8

AVOWFHHEI! J] WISXIXFSI RAORIX ::
3 IYPXXIKMIQ KIWKFQ A

1INGORXMQ KIVKFQ PW ISHZ! JI 16 WI HTSXTQIFYI GFESHI XMIJY\ NVS TYWIWFHHEI! J] WSXIXFSI @AOIIX

oM 7 IXWEHZWEL . SNFFYRJ X FS JSUWMKI \ NJ HTXYXF] LXFS! IXKEHZWEL ISNFFYTL | JXMSII YT MIQ TUYR NJ YW LOWTVR FSHI TKTZWEZXISIXX

ISHQI 6L YWIWZLMISMFSHII TWFSNFYNISFQ) HNSH' FSI TUNR NJI J] LDSI NZVIX FHITXX TZWMWFSNFYN'S 9MI R FOWR TKYW \ TW FXXTHRG! \ NVIVWD

7 IXWEHZWEL .SNFYII \ FXJ]JHZYI1 \ NM$ WO AJPWISI JI +IGEFWE FSI ST\ JXYRFYI WIZOSSIFY A& NITS TKHZR ZBYRJ U Y] HTXK

TSHI FQUVFXIX P KZ@ R UQR JSYII 9MIXJ HZR Z@YII HTXYX P J] WIHII YT GJ HTR UMII TK NAR UJ™JJ YIWR ISFYN'S HTXWK FSI NAETSZYSL XIWMUX

FX\ J@FX TYVIVWHTXYK \ MEMUWR FWD 1$HQI J HTSYIVHYYIWR ISFYN'S HTXYK
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< J\IHTLSNI! U Y] \@XKZHZWEL HTXYK\ NVIS XI@BL LISIWQFS! FI R SN J] LUSXIX IS TZWHTSXTQIFYI \IXZQK\IGY! YT WO 7 IXWEHZ WL
.SNFFYRLJ FXKTQ@\ X

+TVWVD >JRX* ST JI
+JOMFW +JGMFW

16 R NITSX
*RUJNIJ YW ISFN'S

( TSQSL XIWMUX
ANIW

8I$H) Wi HIUNT'S TKNVD 7IXNEHZWBL .SNFYRI \ J M J ISHZWH WO KTQ@\ ML WY YF] \XWEZHYZWMBL. HTXYK

( ZR ZGWJ

( TXXFXTK 5JIWISYTK
+JGXFWAE ITYW( TXK

16 R NTSX

*RUPNJ YW ISPN'S
( TSRQSL XIMUX
ANIW

MR m M

IMI FHYEIN® KTVUHVD \IXWEHZWBL. HTXYK | INHZXOA T FGTTJ FSI WO WY FHHFQX P FXKT@\ X

*RUTMNJI ( TSXZQSL
9J\R ISFYN'S SIVMHDX AW 9TYQ

16 R NITSX

" FOSH) FY+JGEFW _
7 IXWEHZWEL HTXYK .3 .3 ::
( PMUPR JS¥K

' F@SH) FY+JGEFW

M
M ™
™
b

IM YN'VFQFHAEZFQ FX\IHTWII 1§ FHAEI | \IXYWEHZWSL \ NMS TWIWFHHEI | J] WISXIXFSI FAQRX S TZWHTSXTQUFYI GFESHI XMIJYK

9M) HTR UTSISYK TKI[ JISYTWI X FW FXKT@\ X

+JGMFW +JOMFW

16 R NISX

7R RFPYWIQFS XZUJQEX
.S WNTHIXX €] JSYIWIX
+HENMII HOXJ LTTI X

(TSXYU@WS' WSI X .SH +> +TWR 0 <A79- 7T*&( - .3, +47 A



5&79 .. 9*2  +.3&3(.&18989*2 *398 &3) 8: 551*2 *39&7>) &9& 9FQ) TK( TSYSWK

9IM R FOVWHTR UTSISYK TKUWYURN J] WISXIXFSI TYWIWAWY FXKT@\ X

+IGEFW +IGEFW
16 R NTSX
T FQIFI LIl Y] IXWHIFGY
) IWIFYRI FXXIYK
S\GUFN Y] IX
AW
9MI R FOVHTR UTSISYK TKWTLOW® UBSY FSI JVZNR JSY SIYPW FXKT@\ X
+IGEFW +JGEFW
16 R NTSX
1FSI @Sl R WI[JR IS FSI [ ISIAFWX
" ZIQISLXFSI IR W[ JR JSYK
2 FHVISIW JVZNR JSYFS! R TYTW JMKIQX
( TSXWEHVN'S 16 WWTL\IXX
LIXXA &HHZR ZGYII | JUGHINS
< J HFUNFQUI A NS NS FSl AR QXS TKISYMIXYHTXYK KTV AJRAMJS] JI +IGEFWE +IGEFWE FSI +JGEFWAE
VIXUIHYRI® UWR FWD | ZJ YT WO * \BA JW SVWWOHK
.SNRQMI ZHNI'S FYW ; JWHE '\ JWNJ] WHYI YT HTR R JSH) FWZSI WO R N1 Q TK+NHFQ
+TVWD AJPWISI JI +IGEFWE 1§ HTSSIHNTS\ NVIXKRILN TUYR NFYI'S FHVINGX\ NWS TZW JIWKILR JSY\ J HTRRNGI YT WO | IXR FSYQBL FSI
FGFS| TSR ISYTKHIWAIS FLJI @SL @JI FXXIYKFYWWI 4 GALAS' I\ JW \BXZQSL I$ F R NS GXX OMXQ@XX\ FXISHZI JI 16 FXXIYIR UFNR JSYFSI @Y

J]UWISXIX\ NUS TZWHTSXTQ FYII VWXZQK TKTUWIWAITSX

81z \ J XTO WO IR FISISL FXXIWK HBXMNI! FXMIQ KIWKFQ FYW 2 J] MFQ VB JW

4T IWN\

<JRWJIUTXII YT R FAWIYWP KVR HVWFSLIX 1$ KNS HZAWYSH J] HFSLI WYX HTR R TI N UMDX FSI ISYOWIXYWNIX YWFYHTZQ FRIHYTZWIXZQK TKTUWIWAITSX
FSI ' SFSHRQHTSI NS 9M IR UFHYTS TZWIXZQKFS| ' SFSHRQUTXNNS FSI YW FR TZSW\WWUTWII 186 TZW SFSHFQFYIR JSYK\ M) FW GRXJI ZUTS Wi HAWWSH®
HTRRTI N FSI YOWXYWY] R T[ JR JSYKI ZW8L Wi LUWT WO JKIHYIISIXXFSI Q[ JQTKI JWIFYRJ ISXYER JSYK TZYYSI L FSI \ MIYWIVIVDA FWY 1T IXLSFYI
FSI VZFQ® KWWDI LI FHHTZSYSL
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IMI IXYR Pl KENY FRIX TKTZW JWIFYJ MXYER JSYKHWFSLI \ NVI( ZHZYN'SX 16 HZWISHY WYX HTR R TI Nt UWHIX FSI TWSY)\WXYWNIXFSI R J] WIHYII YT
THEIYHWFESLIX IS YW [ FRIXTKYWI ZSI IV@I$L J] UTXZ2WX 4 ZW JWIFYRJ ISXYWER JSYKFW MIQ XTQ® YT R FSFLJI TZW] UTXZIX YT Wi FKNAR JSYNSJI R PRI YWPX
FXURWTKTZWETWR FQEZASIXX TWIWINSX < J KT@\  XYMIYUTGHNX YT R FSFLI YWIXJ WPXFS] | T STYISYWSYT | IWIFYRI MEXWER JSYK KWK L TWKUIHZ @GR
UZWITXIX

9M FLLWLFY STYWSFQ FQ@J TKTZYXYFSI 6L | IWIFYRJI IMXWER JSYKIKFXKI@\ X
+JGEFW +JGHFW

6 R NTSX

) IWIFYJ NEXKER JSYK | IXMSFYI FXMII LML BXWER JSYK
+T\INLS HOWISH HTSWFHX

3 IV IXR ISYMII LI HTSWRHK

5\¥ IXXZFSHI Ml LI HTSYWHK

) IWIFYJ NEXKER JSYK STY! JXNLSFYII FXMII LML MXWER JSYK
+TVINLS HZWFSHN HTSWRHYK

(TRRTI N | IWIFYRJ HTSWRHX

(PM(T\ MI LIX

4ZW JWIFYRJ ISXWER JSYK| IXNSFYI 16 M1 LI FHHTZSYSL WENTSXMUX W | IXUSFYII FXHEXM( T\ M1 LIX < J @ J] UTXII YT KNS | JSTR 18RI HRXM( T\
( ZHZFYTSX UNR FUD 16 HTSSIHITS | NIV UPW! FSI ISYOWTR UFS® XFQXFSI UZWVEXIX < J UNR PWD ZXJ KNINLS HAMISH™ KTW FW HTSYRHYK YT M1 LI HIWFTS
TKWIXI WPX .S FI I NS \ J Z¥QUJ IYIXYWYI X FU WIFXZW @HP FSI X\ FU @HP HTSYWHYK LOWIT MF@ YT R FSFLJ TZWI] UTX2W YT HVFSLIX IS ISYVIXYWIX

) IWIFYEIX R FSFLISL TZWHRM( T\ J] UNX2X LISIW@ R FZ\W\ NVIS YWEJ AJPMTWOXX \ NVIF R F] R ZR R FYZWE TK' [J AJRW

9T VZFQ® KTWWI LI FHHTZSYSL XOFR JSY W | JYFIX TKWO M1 LISL \WWENTSXMU R ZXYG) KVR F@ | THZR JSYII FYISHIUYTS TKYWI PARSLIR JSY SHZI 6L WO \WP
R FSFLIR JSYTGOHYEJ Ml LISL XWRILA Ml LIl NIR XUJHYHWP YWEYI GIMSL MII LI WO | JIWIFYR NEXWER JSY MI JKIHNRISIXX X GIISL FXXIXXII FSI M
ISIHIHVIISIXX\ NQE) R IFXZ2W 9MI | IWIFYRIJ R ZXYG) MUMD JKIHNTI 16 THEOWSL HVESLIX IS WO HRXM( T\ X TKWO WP GIISL MII LIl OMTZLMIZYWI YOWR TK
WO | IXMSFYI HEXM(T\ M LI WEYTSXVW TS FYQFXYF VZFWIV® GEXIX. F \INIVXUIHNR J[ F@FYN'S FSI VXUIHNLD FXXIX® JSYTKMIT LI JKIHNRISIXX X
WWIWR JI GFXJI TS VZFSYWAYRJ FSI VZFOFYRJ R JPQWX &QHTR UTSISYK TKTZW JWIFYJ ISXWER JSWELFISX TWIXXIX P ISHZI J1 16 W FXXIXR JSYTKMII LI
JHIHNRISIXX

< MIS\ J 1 JYW I YWFYF | IWIFYRJ ISXYER JSY\ MRMVZFQIJI KIWWI LI FHHTZSYSL Y¥FYR JSYMEXHIFEXI! YT GJ MUMD JKIHYRI FXFMII LI \ J | INHTSY$ZI

Ml LI FHHTZSYS$L WVXUIHNRI@ .S YWI J[ ISYWI WENSXMU IX ST QSLIWKIHMHI \ J VWHTLSNJ YW HVFSLJ 1$ YW KENY FQ@J TKYWD MIT LISL | JWIFYRLJ I$XWER JSY
KVR YWO I IO WO MII LISL | IWIFYRJ XWER JSYGIHFR J ST QSLIWKIHYTI IR R J1 Y@ 1$ TZWAXZQK TKTUIWANSX < J FQT | INHTSYSZJ Ml LI FHHTZSYSL
WIXUIHYIQ\ MIS NAET IWIFYRJ J] UNEX TWXXTQ YWVR ISR TWI] WD WA ST QSLIWNWTGFGQ YWFYYWI KNWHEXY T WRSXFHNNS \ NQFTHHZWTWINAE )

1 IR I$I YWY IXMUSFYSL WO | IWIFYRJ FXF M LISL IXYAR JSYRK ST QSLIWFUWTUNRY) < MIS\ J | NHTSY$ZJ Ml LI FHHTZSYSL WVXUWHYRIQ GZYWI TWLISFQ
KNAHREXY! WRSXFHW'S HTSYSZIX YT G) UWGFQ) TKTHHZWBL YWD J] XYSL LS TWIXX TKYWD | IWIFYRJ ISXKER JSYWR FI$X1$ &4 (. FSI IKWHBXMNJI YT
JREISLX @XXIX \ MISWI KNAHREXY | WRSXFHMY'S THHZW < MIS NGIHTR IX WVGFGQ YWFYWWI KNGHRXY T WRSXFHMTS\ NQBTYTHHZWFS VIR FIS$IS$L LFS TWDXX IS
&4 (. XWWHTLSNJI R R JI Y@ 1$ TZWAXZ Q@K TKTUIWWNSX

3JYN[ IXYR ISYMII LI HTSWRHYX
.S&UND \ JISYW I$VT XX HZWISHN X\ FUX YT MII LI UTWNISX TKTZWEI YIS IXR JSYI$ HIWFIS TKTZWETS : 8 TUIVWTSX FLFSXY( ZHZFYSX IS KNS
HZMYSH J] HFSLI WYX 9MIXT WX HZWESHY X\ FUXFWY | IXMSFYL FX
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SIYI$ IXR ISYMII LIXFSI RFZ2W Q&YX JJIS &UND FSI &UND 9MI HWFSLIX S WO KENY FQ@J TKYWIXT X FUXPW \AHTLSNJI FXF HTR UTSISYTKTYWIW
HTR WAMISXI|IJ ISHTR J QXX FSI \WWUTWII 16 FHHZR Z@YWI TYWIWHTR WIMISXIIJ I$HTR J QXX 16 TZWHTSXTQUFYII GF@SHI XMIJYK 9MI LFI$ TWIXX\ N
XZGXIVZISYY WHBXMNJI YT STYIRESLX\ MISYWI MII LII SIYI[ IXR ISYIKINVIVKTQ QVZNFYI TWKZGXFSYR@Q QVZNFYIL < J BXXIXX YW JKIHYRISIXX TK
TZWAWXX HZAWISH X\ FUXZX$L YWI XUTYR JYWTT @ ST JVWIMXR IYVTT YO LOWITT I ISYOWIXYXI YQR JSYK AW \IHTWII | NVHYD 16 JRVEBISLX YWYZLMSYIIXYJI] LISX]
SIY &HHTWISLQ \ J VIHTWII ISYOWXYI$HTR J TK RNIIS| ZWsL YW ~NJFWIS| Il +JCRFWAE

© S IXMSFYI M LIX

( JWFIS TKTZW JWIFYRJ ISXKER JSYKI T STYVZFQR KIVWDI LI FHHTZSYSL YIFR JSY KWWK \ J HVTTXI STYYT R FISYFIS W \VIVZNV | THZR JSVAIN'S YT FUUD
M1 LI FHHTZSYSL YIPR JSY OMIXJ ZSI IXMSFYII ISXWER JSW AW UWR P 2X31 YT JHTSTR MFQ@ Ml LI T2ZWI] UTXZ\I YT ( ZHZFYISX 16 WO [ FQ@J TKKNINLS
HZWISH® | JSTR I$FY1 WHINIFGIX FSI UPAFGQX KNINLS HOWISH™ ] IXR JSYK UWR FUND HTSXINYSL TKQFSX YT XZGMIMNIXFSI KIS | JSTR FY1 ] IXR JS¥K
FSI HRXMV( T\ X\IEYI UWR FUND YT YO \JURFYINFIN'S TKYWMITXI FSX TWS[ JXR JSYK FSI HTR R TI N* UMIX ISHZ! 6L FQR ISZR  HTV8 | NXIQZIQFSI SFZWQ.FX
UMDX < J UNR PWD 2XJ KIVINLS HZWESHN KIW FW FSI TUYT'S HTSYRHYK LISIW@ QXXWFS R TSWKIS | ZWAN'S FSI HTR R TI N X\ FU HTSYRHYK LISIWE@ QXX
WFS  RTSWKIS| ZWWNS \ NVFRF] IR ZR R FY2ZW® TKKIZWAIRM YT MII LI XTR J TKYWIXI WKPX .S FI | NVS KIVR YR J YT YR J \ J ZY¥QL ISYVIXYWI X FU
HTSYRHYK LISIW@ QXX YWFS XJl R TSYWK 16 | ZVWNN'S YT JHTSTR MF@ Ml LI TZWI] UTXZ\ YT HVFSLIX IS ISYNIXYWAIX FXXTHIR! \ NVIVVD * SFSHSL TKXUSNHESY
I6[ IXR JSWKFS| FHVZIXNTSX 4 ZW JWIFYRJ UTQ@H LOVR NX WO 20 TKZS! IXUSFYI | IWIFYRIX EXFUMT] JI G XJISNWR FSFLIR JSY

(W1 NWP

< JPWJIJUTXIl YT HB NIGY! @XXIX MW HTZSYOWPWRIX YT TZW JWIFYE HTSWRHYK | JKEZQ OMY HA NWP IX @R NI YT W0 KENY FQ@J TKYW | JWIFYRJ
HTSYRHYK 9T R FSFLJ YWIXWP \ J HTSYRHYTSO\ NVIR FOW SFESHFQEXYNZYTSX WEYMA J JRVEJ1 [ IR JSYLWFI J HE1 NVRYSLXFS! \ NW\ MR \ J M J

X¥FSI FW .SYVBFIWSFGB\ FUXFS! ) JWIFYRIX &XXTHRYN'S FLWIR JSYK\ MEMFQ\  KIVBJYXIVQR JSYTKWA | IWIFYRI HTSYRHNK < J MA[ J FQT IXFGMII
HTZSYWFW HE1 NLZNJCBIX WEYRW WLZGVD R TSN * JHFZXI TKMWOXI XFKILZFWX \ J GIQ[ J YW WP TKQXX KR HTZSYWIFW: | JKEZQYT GJ IR R FUWEQ

SFIINTS TZW JWFYRJ MXWER JSYK P STYXZGIHYYT H1 NVRYSL HTSYSLISHIX TWHTQRWWQAVZNIR JSYK &X TK+JGEFPWE WO IXYR Pl KENYFQ@J TK
| IWIFYRJ ISXKER JSYK IS F SIYQFAOM UDXANTS | ZJ YT HTZSYWRPWIX\ FXQXXWES RIS K\ J\ JW\SVZNIL YT XIWQ WO STYQRAQ UDXINTS ZS! WX
| IWIFYIJ ISXKER JSYK TS +JGEFPWE \ I\ TZQ MJ MR X2) HYISYF] FIPGQ QVZNN® TSMFSI YT XEYNKC YK TGILFYN'S

7IXZQOK TKUIWTL | IWIFYLD FHVIIN
M IXYR FYI KENYFQ@J FSI GHRIN'S TKTZW JWIFYRJ ISXWER JSYK TS TZWGF@SH) XMIJWK P FXKT@\ X X1J 3TV
BXXIWK 1NQORIX
+JGEFW +JGEFW +JGERW +JGEFW

1$ R IQISX
) IWIFYIJ NSXWER JSYK | IXMSFYII FXMII LISL ISXWER JSYK
+T\ONS HOWISH" HTSYRHK

AVOWFHAZI! J] WISXIXFSI
S\WUFN J] WISXIXFSI TVWIW @FAGNX

) JKWHI 1SHTR J Y] IXFSI TWIW
AWIWEXXIYK WADNIX

5W MXZFSH] M1 LI HTSYWHYX

ANVIWFHHEIL J] WSXIXFSI
SWURN J] WISXIXFSI TYWIW £ EFAQNX
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&YX 1NOQRIX
+IQEFW +JGEFW +IQEFW +JGEFW

% R NISX
3IYN[ IXR ISYMII LI HTSWHYK

AIWFXXTYK _E
) IWIFY{J MEXWER JSYK STYI IXNSFYII FXMII LISL NBXWER JSYK
+TVINS HZWISH™ HTSYHHYX

S\JURN J] WISXIXFSI TWIW
(TRRTI N | IWIFYEJ HTSWRHX

S5WWUFN J] WSXIXFSI TYWIW

4 YWIWFXXIYK

) JKWI I$HTR J Y] IXFSI TWIW
QFAQNIX £

ANVIWFHHEII J] WSXIXFSI
FAONX

ANVIWFHHED! J] WISXIXFSI
QFAQNX

) JKWH ISHTR J Y] IXFSI TWIW
FAQNX

IM) UWMSHUFQIKIHYTKTZW JWIFYRJ XWER JSYKI IXNSFYI 16 HOXAM( T\ Ml LISL \WWEYN'SXMUX TS TZWIXZQK TKTUIWYNSX FX\ J@FX4 (. SIYTKSHTR J YA

JKIHY XFXKT@\ X

3JY

, FI$ 1TXX
7 IHEXAJI
KIVR &4 (. YT
SHTRJ 1TXX

ITHRNSTK3JY, F$ 1TXX
7IHBXONII RVR
&4 (. YT .SHTRJ 1TXX

3JY
) JWIFYRJ .SXWER JSYK IS , FI$ 1TXX
) DIUSFI ( FXM+Q\ 7JHTLSNJI
- JI LISL 7 JGNTSXMUX $4(.
1§ R NISX
+TVWVD >JPW S| JI +JGEFW
+TVINLS HZWISHN HTSWRHK

S5W MXZFSHI M1 LI HTSYWHYX

/E 8FQX
( TXYTKWWI ZHYXT@
8JQ@BL LISIWQFS! FI R ISR J] LISXIX
SYWIXYJ] WISXI SIY

AR

A

N

+TVWVI >JFW S| JI +JGEFW
+TVINS HZWISH™ HTSYIFHYX

S5W MXZFSHI M1 LI HTSYWPHYX

8FQX
( TXYTKUWI ZHYXTQ@
/E .SYIXYJ] WSX] SIY

R AR

+TVWVI >JFW S| JI +JGRFW
+TVINLS HZWISH™ HTSYRHYX

S5W NMXZFSH] M LI HTSYWFHYX

/E 8FQX
( TXYTKWWI ZHYXT@
SY\IXYJ] WSXI SIY

b

A

<JJ]WHY

(TSXYO@W'S' WSI X .SH +> TR0

R NII'S TKSIYLFS$X SIYTKSHTR J Y| JKIHY YT G1 \WHBXOMNJI KVR &4 (. YT TZWAXZQK TKTUIVWANISXY NMSYWI SI]Y R TSYWX
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IMI JKIHYTKTZWZS! IXUSFYI | IWIFYRIJ MXYER JSYK TS TZWAXZQK TKTUIWAINTSX IKFXKT@\ X

3JY
, FI$ 1TXX
) IWIFYEJ .SXYER JSYK3 TY 1ITHANS TK3JY, FI$ 1TXX 7IHTLSNII 18
) IXUSFYII FX- JI LISL .SXWER JSWK 7JHTLSNJI 1$.SHTRJ 1TXX SHTRJ 1TXX
16 R NTSX
+TVWVD >JFW S| JI +JGEFW
(TRRTI N | IWIFYRJ HTSWRHX ( TXYTKWYI ZHYXT®
+TVINLS HZWFSH HTSWRHYK 8J@BL LISIWQFS! FI R ISNWRVLI J] LISXIX
+TVWHVD >JFW S JI +JGEFW
(TRRTI N | IWIFVEJ HTSWRHX ( TXYTKWWI ZHYXT®
+TVINLS HZWFSH HTSWRHYK 8J@BL LISIWQFS! FI R ISNWRVLI J] LISXIX
+TVWVD >JFW S JI +JGEFW
(TRRTI N | IWIFVEJ HTSWRHX ( TXYTKWWI ZHYXT@
+T\INLS HZWFSH HTSWRHNK 8J@BL LISIWQFS! FI R ISNWRVLJ J] LISXIX A

&ZNVITWFYJ LZM FSHI IXYFCRMIX F RFR I\ TW KR JFXZWL KENY FQ@J 1$HQI ISL F MWWV KTWSUZNK Z2X1 186 R JFXZWBL KENY FQ@J YWRYR F] R NIX YW 2X3 TK
TCAIWFGQ BUZYKFSI R ISR NIX YWD ZXJ TKZSTGXIWFGQ MUZYK G \VWZNEL YWFYYWI R TXYTGXIWFGQ UZYK GJ 2X31 \ MIS H FBG) 9MI MNVRAMM I$HQI IX
WEJ Q[ I

| 1J[JQ ISUZWK P VZTYII UWDX IS FHYII R PRI YK KTV J SYRFQEXX) YK TWIFGXOII X

| 1J[IQ ISUZKISHZI J | FYF UTISYK WFYRW TOXIWFGQ XZHVIFX VZTYI! UM X KTVIKIR NBWFXXI YX TWIFGXRIX 16 FHYILD R FVRIYK VZTY1 UNDX KT JSYRFQ
FXXI VK TVIKIR NGWEXXI YK TWIFGXQIIX 16 R FURIYX WEYPW STYFHNRD FSI ISUZYK TYWIVWVES VZTYII UMDX XZHMFX[ TGV ISYOVIXYWIX FSI AN HZIX
WEYRW TOOWFGD KNI FXOIYTWIFGD JNVIW NIHO TWS! N¥HO FSI

| 1J[IQ ISUZYK W ZSTGXIWFGY | FYF UTISYK KNV PO YTWIFGO FSI ISHZI J XZFYTSX\ MW WOV X QKQ MFS R FURIYFHVEINY KTV PO YTW

@aor

IM KT@\ M$L R IWIT XFSI FXXZR UWSXFW 2X31 YT IXYR FYO WO KENY FQ@J TKTZW SFSHEFQSXYER JSYK

) IWIFYIIJ NEXWER JSYK
47\ JWIFYRJ ISXKER JSYK HTSXXY TKKNIMLS HAWMISHY KTW FW FSI TUNTS HTSYWIHYX HTR R TI N* X FU HTSYWHXK HWXX HZWISH® X FU HTSYIRHYK ISYI\IXY\RY)
X FUHTSYRHX FSI 5\ IXXZFSH) M1 LJ HTSYRHYK 9MD KENY FQ@J XIXYR FYII GPXJI TSVZTYI R PRIYUWIIX KITR \IXUIHNII HTZSYWIPWIX 6 ZTYIX P
HTWIGTVJI G ZXISL | RHTZSYI HRXM( T\ HEQZEWSX X1 ZUTS KIW FW ISYO\IXYWY) ANQ HZWIX \ MEMPE TOFISII KIVR 181 JUIS! JSYUWHSL XIVIMHDX
1J[JQ KENYFQ@J R JFX2GR JSY

SMIWYIVR GTWI\ ISLX

AZWMTWYIVR GTWI 1SLX HTSXIXYTKTZWHTR R JWFQUFLOWATLVRR FS| WO \G[ TQISL HE1 NKEHGM ZSI IWTZWKISIWAE NKEHO OV \S] TOML HE1 NHEHON X F
[ PWFCQ ISYU\IXY\WY GIFVBL ST\ NVIF' 1J1 R PWIS FI @XYFGQ GFXII ZUTS TZW JGYWNSL X1 J' SII 16 TZWKISIWHST NKEHQR  +TVWIVIXI XMIWYOWR

GTWI\ ISLX WD HAWMSL [ F@J FUNT] IR FYOX WO KENY F@J

(TSXYU@WS' WSI X .SH +> +TWR 0 <A79- 7T*&( - .3, +47 A
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1TSL YW | JGY
OMI KENY FQ@J TKTZW]J1 ISYO\MIXYWA BSL YOWR | JGYIKIXYR FYII G | INHTZSYSL HRXM( T\ X ZXISL YIVIXYWNIX HZWISYD F] FNBAY KTW JGY NVIXIR KWWV X
FSI RFYZWNIX 1J[ JEKENYFQI R IR JSY &XTK+IGEPWE WO HPWMSL FR TZSYTKQ@SL YR | JGY I$HQI 1$L Wi HZWISYUTWN'S \ FX

A NIS HTR URWE \ NVIFS IXYR FYI KENYFQ@J TK RIS 8&XTK+JGEPWAE WO HPWMSL FR TZSYTKQ@SL YWR | JGY I$HZI 1SL WO HOWI'SY

UTWYS \ FX /NS HTR URW \ NVIFS JXYR FYII HENY F@J TK RIS

IM) HAWMSL FR TZSYK TKHIWAS TKTZW SFSHRFQSXYWEZR JSYK 1$HQZI L HRXMFSI HRXMIVZNFQSYK FHHTZSYKWHINFGQ FSI FHHTZSYK UFMFGQ FUWY] R FYI KENV

[ FQJ FXTK+IGEFWAE FSI +IGMFWAE | ZJ YT WO WEYRJIQ XMTWR FZW TKYWIXT ISXWER JSYK

7IHZWSL GFXIX R JFX2WR JSYK
IM KI@\ ML YA WIXISYK TZW SFSHRFQPOAIYK FSI FAQRNIXR JFXZ2W FYIXYR FYI KNV FQ@J TS F \WHZWMBL GRXIX

+FNY FQJ 2 JFX2WWR JSYK: X$L

6ZTYI 8NSNH-SY
5WIX 16 4WIW 8NLSNHFSY
&HYJ 4GXAIWFRD : STGIWFRQ
2 PRINK SUZK SUZK
1J[JQ 1J[JQ 1J[JQ 9TYFQ
% R NBYSX
+JOEFW
&XXIK
+TVINS HZWISH? HTSWRHYK _ B
(TRRTI N [ IWIFYRJ HTSWRHK B B
1NQQNX
+TVINLS HZWISH HT SYWRHYX _ _
(TRRTI N [ IWIFYRJ HTSWRHK B B
3IYMH IXR ISYMII LI HTSWFHK K K
+JOMFW
&XXIK

+T\ONS HOMISH" HTSYRHK
(TRRTI N | IWIFYRJ HTSWRHX
5\ IXXZFSH) Ml LI HTSWRHK
1NQORIX
+T\GNS HZWISH" HTSYRHK
(TRRTI N | IWIFYEJ HTSWRHX

(TSU@WS' WSI X .SH +> +TWR 0 <479
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3 TSWHZWMBL GFXIX R JFXZWIR JSYX
IM KK@\ ML YA WIXISK TZVWFXXIWKFSI FAGRIXR JIFPZW FYIXYR FYI KENY FQ@J TS F STSWHZWSL GRAOXKTW MIEMFS R UFNR JSYRXXIXXR JSY\ FX
WWNR JI KTV LOWTT X WXISYII

+FNV FQJ 2 JFX2WR JSYK: X$L

6ZTYI 8NSNH-SY
5WHIX1$ AWIW 8NSNH-SY
&HY{LJ 4 GIWFQX) : STGAIWFQR)
' F@SHI 8MIJY 2 PWINK SUZK SUZYK ITYFQ
( ®XONHYS 1J[JQ 1J[JQ 1J[JQ 1TXXIX
I$ R \BI'SX
+TWN >JFW S| JI +JGEFW
EXXIKMQ KWKFQ FSI @Yl SIY
FXXIYK EXXINKMIQ KIKFQ _AE _E _E A
*VZNN R IV 1] IXR IS ANVIWFXXI YK _E _E _E A
9TYQ _E _E _E A
+TVWVD >JFW S| Il +JGRFW
, TTI D , TTI @ _AE _E _E A
EXXIKMQQ KKFQ EXXIKMQ KIVWKFQ _E A _E A
9Wl JR FWX SYSLKBQ FXXIYK A .= A A
*VZNN R IV 1] IXR IS ANVIWFXXI YK _E _E _AE A
9TYQ _E £ £ A
+TVWNVD >JFW S| Il +JGRFW
*VZNN R IWTT 9] IXR IS ANVIWFXXT YK A £ A A
EXXIWMIQ KIWKFQ FSI WEYII STYRXXIYX
+TVWVD YMFJ R TSYWKJSI JI 2 B~ GWIQ I$ HTSSIHWS\ NVWD < 183 ) NIXNZWX WIS J] XYSL PXOIWMQ KIWKFQ FSI W@V SIYRXXIWX\ JW
Fl @X31 YT YWINHZWISYIXYR FYI KENY FQ@J TK RIS QXXHIXK YT XIQWXZQS$L I$ F R NS SIYQXX OMXSIYQPXX\ FXIS$HZI JI 16 FXXTY
MR UFNR JSYFSI W@EY1 J] WISXIX\ NUS TZWHTSXTQI R \@XZQK KWV AJRWIST I +JGEFW 4AZ7ZWXYR FYI KENY FQ@J TKYWI WIS J] XYL XXX MIQ
KIWFQ \ FX@WJIQ GFXJI TSYWI J] WK WYHIJI XKIVR WD <)) NIXNZWXFXTK2 F°
, TTI D
EXTKE&ZLZXY 16 HTSSIHWS\ NMISILFY]J YOSl X\ NM$ TZW 18] FSI 8 UNMKX GZXASI XX UNR WD FYYNEZY-GQ YT TZW 8 \ MTQXFQ R ARIY | WIS &t

| JHIBIX I$ GTYWIWD T[JWQ 18 R ARIYFS! 16 TZWROS T\ SJI R FISXYAFR FSI AR MR \ 18] GFSI X R FSFLIRJSYZU FYI NK+NHFQ  TZYPTP KIVAX
WJUTWSL ZSIV 9MI ZUl FYI KNIHEXYIS! FYI1 WA FXR TW @RI YWFS STYWD KENY F@J TKYWI < 16J FSI SUNMK\IUTWSL ZSNR NMYG) GIQ\  NX HPWMSL [ F@J
&HHTWISLO \ J LIWNR JI FSISYIWR VZFSYNAY FXIX®R JSYKILTTI\ QR UFNR JSY 9MX FXXIXOR JSYISI MFYUI WEYWD HAWWSL [ FQ@J TKWWD < 16J FS| 8UNMKX
VWUTWSL ZSIVJ] HIJ1 J1 NKIXYR FYI KENY F@) \BXZQISL 16 F RIS LTTI\ NQR UFNR JSY) ZWEL W0 YWAJ R TSWKJSI JI +JGEFW \J
WWIR JI TZWFSSZFQR UFNR JSYFSFOXX FSI ZU FYII T2ZWIXYR FY0 TKYWD KENY FQ@J TKYWD < 16J FSI 8UNMX \WUTWSL ZSNYT I JHYVD @YXY' SFSHFQ
UWOHNSXFS! FSISHIFXI 16 W0 | ISHTZSYWN) &XF\ZQ\ J\IHTLSNJI FSFI | NISFQ RMIISLTTI\ NQR UFNR JSYYT\ W0 TKKWD IR FISISL LTI 1Q
GFESHI KIWH < 18] FSI 8UNMK\WUTWSL ZSFX TK+JGEFW oM R NS YI'YFQDXX KVR R UFNR JSY\ FXISHZI JI ISLTTI\ NOFSI ISYFSLIBQ
FXXIVK R UFINR JSY\ NS TZWHTSXTQUFY1 \IXZQK KT AJFWISI J1 +JGEFW 8JJ 3TYX FSI KIWRWAVIW IXHZXAN'S

< MIS WIWIR 8L F VZFSYNFYRLI FXXIXXR JSYKTWR UFNR JSYTKLTTI\ M\ J RIFPXZ2W WD FR TZSYTKIR UFNR JSYG HFQZEGYSL YWI FR TZSYG' \ MRMYWI HRWMSL
[ FQJI TKWI \WUTWSL ZSNJ] HIJI XNKIXYR FYI1 KENY FQ@J 9MD IXYR FYII KENY FQJ IXIT YW 1831 GRXJI TSYWO | MHTZSYII HRXM( T\  HFQZBW'S 9MI R TXY
XUSNHESYRXXZR UWNSXZX1 1$ WO | INHTZSYI HRXAM( T\ HFQZGWS\ JW NAE | MHTZSYWY KIWIVD ISYOWR FXXIXXR JSY FSI F
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| NHTZSYWN) KTWHVI FSSZFQRXXIXXR JSY  NHE JJWHII @SL YW LW\ YWY FSI WARD FSSZFQHPM( T\ WVOHNNISX

EXOTKMIQ KIWKFQ
+TVRD YW R TSWKJIS! JI +JGEPWE GWIQ 16 HTSSIHNS\ NVIVWD < 16J) NIXVNAFX FXOIYKMIQ KIWKFQ \ NVIF R 'S HPWMSL [ F@J

\ W\ WIS T T\ S YT WINHZWESYIXYR YOI KENY FQ@J TK RIS QXX HTXYK YT XIQWXZQSL I$ F R NS @XX OMX @XXKTR IR UFNR JSY\ FX
ISHZI JI \ NWIS PXOXIYIR UFNR JSYFSI @Y1 J] WISXIX\ NVS TZWHTSXTQUFYII \IXZQK KNG AJPAIST JI +JOEFW IMIXI FXXINK HTSXNI UWR FND TK
6] JSYTW UWWI ZHNNT'S KEHOIIX FSI ISYFSLIBQ PXXIYK\ MIMIVFL XEYX JI WO HTSI NITSX STHIXXEW YT GJ HEXXNJ! FXMIQ KIWKFQ 4 ZWIXR FYII KENYF@J \ FX
GWIQ GEXII TSYWA J] WHII UWWHIJI XKTR W0 < 18] ) NIXIN2IX FX TK+IGEFW

9WI JR FWX
+TVWRD AJPWISI JI +JGEPWE 16 HTSSIHYIS\ NV FXXIXOR JSYTKW XFR J J[ JSWKFSI HWEZR XFSHIX WRNSZQ! 16 WD\ 18] FSI XUMMKLTTI\ N
HAWMSL [ F@J GIISL\ WIS I T\ SYT_JW \ J HTRUQYII F VZFSYNAYLJ FXXIXXR JSYTKTZW 18] W JR FRX < J \W J[ F@FYI YW \ 16J ZSNK TKFHHTZSYIS

HTSYIR UGYN'S TKYW < 18] ) NIXYNZIXFS | IV ISII N\ FX FUNTUWRY YT M J X T ZSNKTKFHHTZSY NAROS J] IYSL MIQ KIVKFQ GRSI X FS|

NBR FISISL GRS X &X F\IDZQ WO WIS J] XYSL MIQ KIWKFQ GRS X YW JR P ZS\\ NVIF RIS HPWWSL [ F@J\ FX\ WIS | T\ S YT NXJIXYR Y1 KENV
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IM ISKNR NS \IWZNWT G YIX. YR J] HJUYKIWHVD ISKTVR FYI'S \OLFWISL J] JHZYRI T) HIWO\WVZNW G .YIR TK7JLZGWS8 0\ MRMIXT$HZI JI I$5FW.
MIVITK X ISHTWTWYI MVINS G WKIISH) YT YWI 5W] ~ 8 YFYIR JSYI$HQI 6L ZSI IVHVIEXT XIHNTSX TKYWD 5W] A 8\YFYYR ISYYT G YWNQI fEWUTXFQ  *QHWS TK
) NWVHYT\WMgFSI f4ZW TFW ( TR R NYJIXgOMI 5W] A 8YFYIR JSY\ [QED ' QI \ NVI$ I FAXFROVVD JSI TKTZW XHFQNFW

47 MIK*] JHZYEJ 4) HIWFSH 8ISNWHSFSHRG ] JHZYEJ ( T1 J TK* WX FUUQIX YT TZWHWNIKI] JHZYED T) HIWESI TZWKISTW SFSHFQT) HIVM 9N ( MIK* ] JHZYEJ
4) HIWFS| 8JSNWWHSFSHEQ | JHZYIJ ( T1J TK* WIRK X Q@HPYI TS TZWS[ IXTWIGYSX\ JON FYMRUX NHORSI XHTR &R JSI RISWYT FSI \ FIIJWLWSYI
7SI IWTZW MIK* ] JHZYI 4) HIWFS! 8JISNIWHSFSHIFG ] JHZYI ( T1'J TK* YWHK MFSM \ MQG) UTXW! YT TZWS[ IXYTWAIGYISX\ JOANI FX\ JQ@< J\ QU MJ YT
FSATSJ \ NVIZYHVPWI ZUTS\BVZIXY F HTUN TKZHM( T1 I TK* YWKIX 8ZHVIIVZIXYKXMIZQ GJ | NIHII 16\ WISL YT .S[ IXYTW JGYI'SX) JUPAR JSY ( TSXO@WN'S
"WSIX.SH  *FXY WF 8WAJY 7THVIXOW A>T\ TWE VUQUMTSISL TZWS[ IXYTW JSYUVEY

4ZW TRW TK) NVHYTWMEX I TUMIE FS ISXN JVIRET 6L UTQEM LT[ JVBSL LZWAVEXIX XEQX FSI TWIVIKRSXFHYTSX 16 TZWKIHZWX Gt JR UGAJIX T) HIVK | NFHVTV
FSI TYWIW JXUSFYI 161 [INZFQ \ MEMN\IFXTSFGD | IXUSI] YT UWR T HTR UGFESHI | NVIFUUQHFGQ XIHZWRIX G\ XFSI WWLZGYSX & HTU® TKYWX UTEH® IX
‘Q FX*IMEY  YTYMX+TWR 0 .SFIINTS \ NVIILFW YT WO ( TR UFSAX W1 M6L 16 NX T\ S XIHZWMIIX NIXOWD ( TR UFS X UTQRM YT HTR UD\ NVIFUUQHFG)
XIHOWMYX @ X \ILZGWSX FSI 3\ >TWSYTHP* | HVFSLJ QXYL XFSI FWX

M ISKIVR FYTS\IVZNT G WIX. YR IXISHTWTVNI MIIS G WKIISH) YT WO 5V¥] A 8YFYIR JSYISHQI 181 ZS! JWIVITXI XIHNTSX TKWD 5V¥] A 8YFYIR JSYYT GJ WNQI
] JHZVRI ( TR UWISXFI'Sy J] HIUYKTVIR ISKIVR FYVTS ZS! JVIVD XZGMIFI ISLXT5 P [ IWWZX 5JWINVR FSHIgFS! f5VWWUTXEQ A &I [IXTW; T TS*] JHZYJ

( TRUWSXPN'Sy f( TR UISXFYNS ( TR R NYUJ .SYVPHPXFSI .SXN IV PWHILFYISgFS! ) NFHTW TR WISXFN'SgIM 5W] A 8\WWR ISV IQGJ ' Q1 \ NS | F°X

FROVIVD JSI TKTZW XHFQPWE T NVKFS! 1$L Wi KNILTISL W ( TR WISXPYN'S ( TR R NGJ 7JUTWISHZ! J1 \ NVIS WO XIHN'S TKYWD 5VF] A 8YFYIR JSYYT GJ WNQI
] JHZYRI ( TR WISXFINSYIX TSQ GIISL fFRZVBNMII gMIVIZS! JWESI XMFQ@BTYGI | JIRJI QI g\ NVIVWD 8% (| TWKZGOHYYT YW (ROQIIX TKBIJHNISAE TKWI

*] HVFSLJ &HY

IM ISKNR NS \IWZNWT G YIX.YIR IXMSHTWTWYI I MVW$ G \WKIWWISHD YT YW 5V A 8YFYIR JSYSHQI 1$L ZS| JWHIVFYXIHNTS TKYWD 5W] A 8YFYIR JSYYT G WQI
f' IS HFQH\ SIVMWgOMI 5W] A 8YFYIR JSY\ NQED * QI \ Nu$ I FAXFROVVD JSI TKTZW XHFQNFW

8JHZWIN X FZYWITWJI I KTWKXZFSH) ZSI IWIVZNY HTR W SXFYN'S UBSX

IM K@\ ML YA XIKKTWVINSKIVR YIS\ NMVIXUIHYYT TZWHTR W SXFYN'S UBSX ZSI JIW MRMTZWIVZN XTHZWRIXR P* G INXZJ1 FXTK+IGERWAE M
JVZNN HTR UWISXFYN'S UGSXFUWY[ JI G XJHZW™ MTQJIWX I$HZI J TZWLTSL 9IWR 8YTHP .SHISY|J 5@SFSI TZW *RUQPMNJ 8YTHP 52ZWIVEXT 5@S
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\IR FISISL F| FBGQ W22
3ZR GIWTKXJHZMNX YT GJ NOZFSH) 7Sl JWVZN
NIl ZUTS J] JWXJ TK < INMAI F[ IWLJ J] I HTR WSXEYT'S UBSX
TZWFSI 6L TUWSX \ PARSYK UMD TKTZYKFSI 1L TUN'SX J]HZI 1L XIHZWNI X \( JHYI
5@S ( FOLTW FSI WM \ PARSK FSI LMK 1$' WYHT@R S
*\VZN' HTR WJSXPYN'S UBSX FUUW[ JI G
XIHZW MTQJWX
*VZN' HTR WSXPYN'S UGSX STYFUUY JI G
XIHZW MTQJWX _ _ _
9TVQ
SHZ! IX XVAEX TKZS[ 3X01 UIWNVR FSHI XV ZSNKFSI XVPEX TKZS[ IXI1 \IXKMNO! XTHP ZSNK ZSI JWFZWLTSL 9JVR 8YTHP . SHISYRJ
5@S 9M ZS[IXJI WWI\R FSH) XVAW ZSNX\WUAXISYWD R F] R ZR SZR GIWIKXVRWX YT GJ A\ FWJI TWZU YT TKWO YAWIYXVAIX LWRSYI < J
HOWISY) JXVR Y WRY TKW YWWIYXVAEX LWWSYI \ NgE) A\ FWJI FY TKWO YWWIYXVAGX LWRSYI \ IQE) A\ FWJI FYFULW] IR FYOQ
FSl TKWI YWWIYVXVAEX LWWSYI \ MGBTYG) P\ FWJI GRXII ZUTS TZW] WHFYISX FX TK+IGEFWE \ILPWISL WO FHWN[ JR JSYTK

XWUHNJI WIWINR FSHI YAWJ YK

*1HQI IXZS IXYII WIWINR FSHI XVRWY ZSNKFSI ZS[ IXYI1 XXMM XYTHP ZSNK ZSI JWTZWATSL 9IVR 8YTHP .SHISYII 5@S YWFYHFS GJ J] IWINTI KIWST
HTSXNIWANS

.SHQI X XVRIX TK( @XX& 8YTHP ZS| JWTZW R UQ™JJ 8YTHP 52WMVFXT 5@S IR FI$SL F FGG KIUZWVEXT TKY M-MFUUWY] IR FIQ
XVAEX WY XZGIHYYT UZWVEXTD | ZWBL WO HZWISY TR WBL. LW

OM ISKIVR FYN'S\BVZNI G* WIX. YR IXISHTWIVI MIIS G° WWKINISH) YT WO 5VW] A 8YFYIR JSYISHZI ISL ZS! JWIVITXI XIHVTSX TKYWI 5VF] A 8YFYIR JSYYT GJ QI
FEWUTXFQ  * QHY'S TK) NIHYTWgF TFW 1JFI JWMU 8 WEHZ\Wgf4 ZW TFW ( TR R NUIXGFS! f( JWFIS 7 JGWSXMUXFS! 7JEY1 QWSXEHNISXgOM 5VF] A
8YYRJISY\ Q)" QI \ NMS | PAXFROWRD JSI TKTZW XHFQFW

IM ISKNR FYTSVIWZNY G YIX. YR IXISHTWTWYII MI\I$ G WKIWWSH) YT YW 5W] A 8YFYIR JSYI$HQI 6L ZSI IVHIVFYXJHYN'S TKYWD 5V] A 8\YFYIR JSYYT G YNQI
f&ZI N2 FYO\MgOMI 5W] A 8YFYIR JSY\ N ' QI \ NVI$ | FAXFROVVI JSI TKTZW XHFGNIFW
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+HSFSHWFB VIR JSYK
M) KT@\ ML HTSXTQIFYI ' SFSHRQOFYIR JSYK TKYWI ( TR UFS® FW XZGR NI MIVIA NV
2 FSFLJIR JSYX &SSZFQY JUTWTS .SYUVBFQ TSWVGH [ JWHSFSHFQ JUTWSL
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( TSXTQUFYI 8Y-YIR JSYK TK( MFSLIX1$ 8 YTHPMIQJWcr VZN KIWiVD ~AJRXJSI I +JGEFWAE +IGEFWAE FSI
+JGMFWAE

( TSXTAUFYI 8Y-YIR JSYK TK( PXM+Q\ XKI'WiVD AJRJSI JI +JGEFWAE +JGHMFWAE FSI +JGEFWA

3TYXYT ( TSXTQIFY! +EFSHFGB IR JSK
+ISFSH¥GB YYIR JSYSHVII ZQX

8HVII ZQXFW STYXZCR NYI QIHFZXJ YW FW STYFUURRFGQ TWSTYWIVZNWT ZS| JWILZBGW'S 8 = TWRIHFZXT YW \WZNW ISKTVR FYNTS IXI$HI JI
1$ YW ' SFSHRQMYIR JSYK TWSTYIX YWIINT

*IMEWWVZNY TG Q1 G . WR  TK7JLZGWSXS 0

OM ISR FYTS HF@I KIWG YWIX. YR X I$HTWTWYII G \OKIISH) KIWR WO .SI J] YT *] MENKI$HZI JI 16 YX+TWR 0
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7HP ICDARY' DM

SRAMIMRQUDD/ ,F WH&RP SDQ~ KHIE\ [ DB/XQCHMHERP SO0 v/ RY 7HP 6\RAN, HOH3@Q $ P HGHG OG5 HMBMGDVR - XO
WHE3DZ  \R\WHGHLI QDMS SDMASDOAKH? 3DMASDQN  \WRAN ROWRQAR SXUKDH&.OW  &RP P RQ6VRAN SDUYDOHS 6 SHAKDH R WHERP S
3GKOLY 7 KHSUGASDO HDXUWA/R \KLVS$ Z DB DHVAVRIK CERYH LGFOQQ) WHAMR JUDQAR \WHWEAN RSINRQY \KH?* QN DM 7 KHWRAN ROWRYY
WBUIAHOMGE. WYDI P HQMKHE 2 SIRYY - DHVKEMPARWHSUIRYIMROVR \WH\MIP VDQGFRQEWR)VR \WHDIUHP HQADQGWHDSSHOE] U DY \RIHAKHJ \WH
3$ JUHP HQV  7KH2 SWRQVDHL RO 4 XDI LHG6\RAN 2 SWRQVJIUDQME SXUKOQAMRGHAIRD R \WH3MY 7KH1 XP BHUR 2 SWRQ/* IRMG\HVRIN CERYHLY
UHHBGWR QWS JUHP HOADVE 2 SNRQBEKDU/

3/ ($6( % 685( 72 5($" $// 2) 7+( 63(&,),&7(506$1" &21' ,7,2162) 7+( $*5((0 (17 72 7+( (; 7(17$1<
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7HP R 2 SWRY 7KH2 SIRQVKHIE JUDQAGROWH* DN DM D/AVHVRIK ROWHI LIWEDIHR WLV$ JUHP HUMR SXUFKDHXS RWWH1 XP BHUR

2 SIRQ/* UDQMG D/AFWRIW RQWHI LUIMEIHR \KLV$ JUHP HOVZ LOMIP LGDMDQGH SLUH RWWHH \WOARVBURMRA® H HIRVHG RUHUHAMP [DAMG DY
SRNGGIQWVS JHPHOVDN ~ SP 8 6 ( DAMO7LP HRQWH7HP LCDARY' DM D/AHWRWW ROWHI LIWBDIHR \WMLY$ JUHP HOW $ @UH HHIFHAR WP HY/
DG AM/IQWH3TQRUIQGRXP HIVRUP DMIDY HDIY \R\KH3@QUA HAR ( DAMDE\IEG 7P H R DAMD' D @KVGDAQIV7LP H DVDSSURSUDM LQ\KH
8 QWWG6\BM/R $ P HIFDDQG\R @M/IQ1 HZ. <RING\BMEDHGROVKAK ( DAMDEIELG7 P H R DAMD' D @KVEDAQIV7LP H D/DSSURSUDM

9B 6FKHEX@®IDQG ([ HAVH3HIRG

D  _BHWIFH ([ A-BWVRKHZ MHSIRVIGHE RUQWMYEHRANRY WH2 SWRQAKDDYHIMDQGEHRP HH HRMCEGILQDFFREIFHZ L \WHO HXY * DM/
DAHWRW RQWHI LUVEDIHR VS JUHP HOV SURMGHS LOHIFK FDH \WD/WH 3 DMASTOAMP DLQVIQ& RQMMRXVEHYIFHZ W WHERP SIQ Q) R LW
6XEMADUHY RUDQ. RKHUHQINY Z KIFK LV/D5 HIDMG( QI \KH? (P SR HI - XQMDKAK DM 7 KH3 DA SDQWA-DHVR EHLQ& RQMXRXV/E HYLFHZ LW \KH

(P SBR HIRQWHCDMWKDARHHMWV HP SR LQ) \WH3 DMALSDONA-DH/AR EHDE XEMADY  RUDQHMW Z KIFK LVD5 HIWG( QMY ) RUSDMASDQVEDHGRANGHR
\KHS QUMG6\BM/ \KH3 DMWASCOWA-DHAR EHHP ST HSRQWH@ALR L \WHEMWDAWHOWED R D) WIMRY GRIFHR \MP LODNRQ SHIRG DSSTFCEGIR
\KH 3 DA SDOQ/EXU XDV CESTFLEGIHP SR P HOAXDELG/GI MR EXWRQD L WH:3 DA SDOAY HIMWBG\R \KAK DQRIFHXQEHUCSSIFLEGIHP SR P HQV
WIQEG/GINMDIRY RU L WHAEMKDAGAMIDAGE \WH( P SR HUDAKHOWED R \KH3DMASDQAVHP SR P HZ W WKH( P SER HJ DQG\KHAM\KDAKH
30MASDQVA-DANR EHHP SR HGE\ \WH( P ST HASHALLFDD GR/GRWP HIQWHH SUDIRQGDMIRUIQ SHIRGR UDRIEGIGRIHWDMH( PSR HP D EH
UG DAY \R SURYLGHR WH3 DMA.STQN

E _ HDNRU NMEQON 6XEVRMRWHIP MMRY/RQH HRVHVIWVRW EHBZ L D3DWASDQAEHVRAKIHYD' MEMN D/CGHIGGEHRZ  DDAH
XQMHIAG2 SWRQGKDUHA\KDIEHRP HLP P HADMD YHIAGOQGH HAMEBGIRQWHEMR GDNRJ WMEMN 2 SWRQVZ KIFK KDYH YHAMS SUR MR RUYHANRQ\WH
CMWH3 DA SDQVA-DHAAR BHHP SR HSE \WH( P SR HUGHWR G-DNRJ MEOVP D EHH HAVHGZ BMOQWUH — \ HDWD\WAMHAMR G-DKRU

* MEQV ' MEONV PHQ/DAVEON D/GH IGEXEH7UDX BWIXDFROVHIRY $ L L $ ZKAKIHHDD P HIQAKDMH3DWASION
XTEGIVR HYDIHLQOD \KEWIRMOI DG XCCAMW B\ BDRQR DQ P HAFD GHAMP LEEBISK\ MFDORUP HBOLP SOUP HQMDVDQEHH SHAMGWR UKW
G-DN RUFDQEHH SHAMG\R OAVRUDFRQMDARXVSHIRGR (RABWWIQWHYH P RQMY

F_OQROQWY 7HP ICDNRZ R DAVHRUIORIQEY 7HP ICDIRDIRY RRG5 HDRYD 6XEMRAAMR\KHP MINRQ/RQH HIVHVHVRIK BHBZ. Ll \KH
3 DA SDQA-DA/AR EHLQ& RQIMXARXVE HYLEHZ LW \KH( P SBR HISURVR\KH) LDCD HXMY - DMDVDUAKXOR \KH3 DUMASIOAVLOROQIEY WP LADNRQZ WRXW
&DAHRUYROQIY WP LDIRQI RU RRG5 HDIRQ \WHQ DIDKHXQYHIMG 2 SINRQ6 KDUA/VKDIFRQIMXHR YHXNDQG EHFRP HH HIAMEGIDFFR AQ) \RWH
SHAHQIIH/DQGI Y * DAY/ DAHVRIWN RQWKHI LLWEDIHR \KVS$ JUHP HOAV 2 SWRQVZ KIFK KDYH YHAMG SURMR D/R RUZ KLEK YHWAZI \MUVKH 3 DMWA.SOA
\MP LDARQEMP D, EHH HAVHG XQMKHOMKDMKHHLDHUR WH7HP LQDNRY' DMRUOKHEMKDMA  \ HOWIRTZ L) \KHOAUR WHOHIMY) © DM
DESTFLEGIVR VKK 2 SWRQ6KDURUWH 3 DMFALSDOA/\MP LDARD

G _5HNHP HONBXEVRAR\WHIP MIMRQ/RQH HRVHVAWRW EHBZ LI D3DWMASDQNA-DHAAR EHLQ& RMRXVEHYIFHZ [\ \KH( P S& HJDVD
UAXOWR \KH3DMASDOAV5 HVHP HQVDVGHIGHGEHBZ. DADQ. WP HRQRUDH\MUWH( CLEHWS HHP HQW DM DVVHVRIK RQWWH | LIWEDIHR LY



$ JUHP HV DIDRHXQMHIAMG 2 SWRQB KD/ NKDEFRQM}HWR YHINDQG BHRP HH HRMVEGIDAFR Q) \R\WHSHRHQRIH/DQGOHAY ' DMV D/AHNRW ROWH
ILWNEDIHR VS JUHP HV 2 SWRQVZ KUK KDYH YHKRG DHMWH 3 DMALSDOAVS P HWP D BHH HRVHGZ MMOQDQ. WP HSURAR\KH7HIP LCDIRY' DM DV
VAVRUK ROWHI LIWEDIHR \MLV$ JUHP HV ) RUSKIBRAVR WHS JUHP HQV

L 35 HIMHP HQV P HDQV\KH 3 DA SDQNAHDA/AR EHLQ& RQIMXRXVE HYLFHZ W \WH( P SR HJIRUDQ. UDRQRKHAKDQ&DOH G-DKRU
AVEONV [FOXAQ BWRMP MG\RD' MEON RQRUDMMHMWKH3 DMASDADARQY/S HMHP HN QILEDN Z W UASHFAWR\KV$ Z DG

L 35 HHP QW ILELOW Z W UASHANR\KV/S$ Z OGP HIQVD3DWASIOADMIGQ) HWH) $ DIHILWILYH — DOGFRP S WD
) XOXHIYR &RMRXVEHYIFHZ MNWH( PSR HURJ % DIHV[W ~ DQGFRP SBUMY [IYH ) X@XHIWR &RM}RXVEHYIFHZ W \WH( P SR HJ DG

L 3) X@xHU P HIQ/D\EHYH P RQN SHIRGEHILQRQ) RQWHAMR \KH3DMALSDOAVFRP P HIFHP HWR VHIYLEHI ROWH( P S(R HUDQG
HOFK DQQYHYOY \KHBR

7 KH3 DWA SOV & RQNMIXRXV 6 HVFHZ W WH( P S HMKBOEHGHMP LGHGE WHERP P IWRHLQIWNARBIGVRHNRQ

H  2\WHIZHP ICDNRY 6XEMRAMRWHIOP MINRQ/ROH HIAVHVHVRIK BHBZ LI D3DMASIQNA-DHAR EHLQ&RQMXRXVE HYLIFHZ LW \KH

(PSR HJDBVARY E + G DHQRATSSIFEGIVR \WH3 DUASDQANDDNHXQHIME 2 SINRQ6 KDH/NKDTGEHRP HLP P HADMY | RUHWG RQWHGDMWKDAKH
3OMASDQADHAR EHLO&RQMXRXVEHYLIFHDOG2 SWRQY/Z KIFK KDYH YHAMG SURARWHGAMP D BHH HAVHGIRUDSHIRGR QGHY @ VIRWRZ 1Q) \WKK
\MP LODIRD

| / HDMHR $ EHIFH 8 QBWRKHEZ MHGHMP IGHSE, WHERP P [WiH DQDXAXRU HSGDYHR DEVHIFHSXUXOQAR DZ UMK DI UHHP HONRURKHU
GDYHHUMIL \WH3DMASDQMR UHP SR P HQAMQDARP SDIEGISRIMRQE. @F RUXBINKDIGRNFRQUMPAMDWP LCDNROR HP SR P HOVRUSXSRAVR WH
300 DQG \KDIRAQMUXSVWKH 3 DUALSDOAV & RMRXVE HYLFHZ 1K \KH( P SE HUXQBAW/WH 3 DMASDONERY QRABIMQDARUEH RMWHHIGR \WHDAKRU] HG
GDHRUZ MQWWHSHIRGI RUZ KIFK UH HP ST P HQAVJXDIQMGE, @ RUX®!

J  &KDQHIQ&RNRO, | \WHVKAFHWRURUSXURKDHULQWH & KDQI HLQ& RQNRCKDY DAKP HEWHERP SDQ VREQI DARQY/Z W UASHANR WH2 SINRQ/
RUSIRYLGHG D\KEWMYMMIY. OLGD/FRQAP SDAGE, 6HANRD R \WH3@QDWG Z WO P RQKVIRTBZ 1Q) WHRFPXUHFHR \WH&KDQIHLQ&RQUROWH
3OMASDOAVHP SBR P HOAAMIP LCDAMG Z WRX\E DXAVHRUS DA SDQWMIP LCDMVHP SBR P HOVRUF RRG5 HDVRQ WH2 SIRQVRNKAK \KEWMMLY. DG\KDID
EHFRP HIXQ@ YHXMGDQGH HAMEDIZ W WASHAMR D2 SWRQGKOUW/FRYHIGE! WH2 SIRQVD/R \KHWP HLP P HADMD SURMRVKEK \MP LLDNRQR!

HP SR P HQADQG DUR \WH2 SWRQVP D EHH HVHG XQIDKHEMKDAWHHDMHUR \WH7HP IQDIRY' DMROKHAOMWDMA]  \ HIWI RTBZ LQ) \KFK
WP LDIRQ

K / 1P MBNRQVRQ( [ HAWH

L 1R2 SIRQP D EHH HAMGE DR SHYRQL WH3DWMASDQNVS  KDVDADQ WP HONMAKH* UDQAV DM D/AHVR W RQ\KHI LIWBDIHR
\KLV$ JUHP HQVYLRDMG\KHS HKMRRYHE RYHIOMANVRW EHBZ RU % KDVEHHQ\MP LCDAGE. \WH( P SBR HJI RUDAVH DVCH IGHELOWH3 @O

L $Q 2 SIWRY/Z KIFK DHH HAVEGIXQEHMLY 6 HRNRQWDADH RV HAVHG Z WKLQWH DESTREGI SHIRG\SHAI LHGLOWLY 6 HANRD Z LA
DARP DI \MUP LODMDAKHHIGR WDADSSTHEBISHIRG



L &QV FIFN 1 REMWBREQ) D) SIRMMRQ\R\WHFRMEY DQ 3 FOY EDAN. RUP UHFRXSP HQVSRIA UHNXULHG XQEHUCSSTFCEGIQY. RJ
SIRMGGIRUXQEHU&RP D). SRIR \KDODXRP DIFDD [5S0 \RWV$Z 06

0 DQCHJR ([HAWH

D  7KH3DMASDQVDQH HAVH2 SIRYVE! ARP SOLQ) Z W \WHSIRYIMRQ/R \KH3MQDUGE | RIRZ 1Q) LOMKRAIRY/SURYLGHGLOP DAIDY
AVMEXMGE \WH&RP SDQ 7KH( [ HIAVH3UFH DY\VHWRW RQWWHI LIWEDIHR WLVS JUHP HOA [ RAWHQ® BHUR 2 SIRQBKDH/EHQ) SXUKDHE DGR
HDMEZ \WWKRTIQ) \f REQIDARQ/P D EHSOIGE, WH3DMASDQR L GHIYHY R FDK PRH REGHURUIDAHWIHSRUPDKIHIVAKHN L WOEHIQ) SR
DFTXUHG6KOWRKDIVR &@WS$ &RP P ROB\RAN SDUYDDHS 6 SHAKDH R WHERP SDQ 2&@WS 6KIWY  DVSIRVIGHGI RUQWH3@R 1L
GHIYHY R DFRQHMRQQRIFHRURKHUFRQMMRQLOXMKANRYY CFA-BEEGIR \WH&RP SO LLHYRATE® HBRMY R FRQYHWD\K | LAHQADP EHUR 6KDBY
UHFHYHGXQGHMH2 SIRQLOR &MWS$ 6KOWY 2 & RYHUROGKOWY  \RIHKHIZ W GHIYHY R LLHYREBILOXWKRNRQY/\R DEURNHURURKHUD HQALFRHSIBEBIVR
\WH&RP ST \R SURP S \HIDKH & RQHMRQ6 KD/ BFHYHGE XQGHMH2 SWRQDQGWR GHIYHAR\WH&RP SO \WHDSSURSUDMIP RQ\R SURFHHBY LY B\ D
SQHW HMVH P HKRGZ KHIE WHERP SDQ Z MKRDYIURP WHGHIYHY R 2 SWRQEKDUAVI RUZ KIFK WH2 SWRQZ DVH HRMVHG\WDAP BHUR 2 SINRQEKDUAY
KDVQJ D) U0 DUNA/® DOHHMXOOR\KHDIJ B DMH HIAVHSUWRHI RUKH2 SNRQBKOUAY/I RUZ KLFK \WH2 SINRQZ D/H HAVHGDQGRU LY DY RAHJSD P HQWV

P HNRG\WDAWHIIEDKHGE \WHERP SDQ Z KIFK SD P HWP HKRGP D EHUAXURMG RUHIP LCDAGI URP \IP HVR\WP HE\ WH&RP S0 LOIWARBIGVAUHARY

E  7KH&RP SIQ RUWH3DMASDQANV( P SB HUZ LADZ WRAMIEQY HURUMAHE] \RKH 3 DMNASDOMMKHDQG FDVHR EHGHIYH G \R \KH
3OMASDQWHQ®P BHUR 2 SIRQEKDUHY SXUKDHE D\RRQDY BHDRIED SUIRNTE®! O WLMH3 DMASDQKDY CSURSUDAMD H HAVHGDQ 2 SWRQY 7KH

&RP S LV CRABIIXIUHG\R LKHE KDUAVVR \KH 3 DA SDQAX QI DIIREQ) DINRQVR Z LWKKRTS\B HYKDYH EHHQ UARYHG\R\KH\DIY CRNRQR \WHE&RP SDQ RAWH
(PSR HJ

5 HMMPWYH& RYHDON

D  7KH3DMASIQAIUHAKDANL GAUQ) \WHSHIRGR HP SBR P HQAZ W \WH&RP SIQ. IW6XEMADUH/ DOGRUDY. RKHUHQWY Z KIFK VD5 HIDMS
( QI DOGIWAKFFHARY 2 &RQAMIDMRG |RUSKBRHR \MV6HRANRD DG L GAUKQ) DY SHIRGR ARQMXHG YHAMY | RTBZ LQJ \KH3 DMA.SDQAS HIVHP HOVY
LQROQILY WP LCDINRQZ IRA& DXAVH RUYROQIE WP LCDINRQI RV RRGS HDRQLQDAFREDIFHZ W WHWMP VR \MLVS JUHHP HQMAKH 3 DMALSDQAZ LORW

Z LKRAWHZ UMD FROHIAR \WH&RP ST VHHN RURBVBIQDSRUMRQZ W D&RP SHIVRU DVGH LQHGEHBZ. - LQZ KLFK \WH3 DMASIIZ LAOXVHRULYANHD \RX\H
D) FRYLGIMOQ RIP DARQRMBGHVHUAVR & ROMMIMRY RULQZ KUK \WH3 DWMALSDQKDY GAAY| ROVKFK & RP SHIYRUMKDNQYRYH& RP SHMYHEHYLFHY DY
GHIQ-GEHBZ  DOGWDADHWH\CP HRMP [GUVRWRHVHYLFH/CRMID SHIRP HGE! \KH3 DUASDQVRUS RQAMIDARY 7 KH SO DI UHH\KDAKH3 DMASDQV
PD FRQMHHYIFHRODY EROG/R QURRYRQZ KIFK KHROWHLVVHYLQ) Z KIGIHP SR HGE! &RQAMIDRY , | 3DMASIONVHP SR P HYW WP LCDMGE
\WH3DWMASDQVRU* RRG5 HDRQRUB! & ROXMIMRDI RUDY UHDIRQRKHAKDQ& DXV \WHD & ROAMIDIRQZ LOGRAXQUDRIED Z KRS \KAK FROHYVBUIRVIGHS
&ROXMIDNRQ UHFHYHVLQ RIP DARQ DG DKUY \DIW CRRY \R & ROMMIMRY U DLAQ) WH3DWASIONV Q. SRR

E  7KH3DMASINXQENENG, D05 DI BHKDAKHUHDIRQKLS EHE HHO& ROAMIMNRQ DG HIFK R \WHUUASHRAHHP SER HA/FRQAM M,/ D YOOTE®!
DXHAR & RQXMINRQDQGP D QGRAEH FRQMHWG\R WH3DWMFALSDQAVRZ QXH $ FFRBQIO WH3DWASIQAKHIE DIUH/AKDVL GAUQ) WHSHIRGR
HP SR P H/Z LW & ROXMIDNRQDG (L GAUQ) DY SHIRGR FRQMHE YHXY | RTBZ LQ) \KH3 DIMASDOA



5 HMHP HQMOQYROQIEY WP LCDRQZ R DXVH RUYROQIEY WP LADINRQI RUF RRGS HDRQIQIFFREIGRHZ LW \WHWWP VR \KVS$ JUH-P HOMKH3 DMASDQV
\KDDRAALHA® RUQEUHA® RQKYRUKHIRZ QEHKDD RIRQEHKDD R DERAHUSHYIRY \RIAVRIQBAHDY HP ST HVR WP LADMKLYRUKHUHP SBR P HQV
UHDMRQKLS Z W & ROAMIDNRQ R HOMLQR HP SR P HZ W DRKHUSHYIRY 7 KHIRUHRLQ) \KDDRAZESO \RHP SR HAVZ KR UAGRIG R \RIFMINRQVR
HP SR P H\AUHRAG\R WHJHHIDCSXEQF RUZ KRVHHN HP S P HOADARHURZ QLQMDAYH

) RARHSXERH/R \KV6HRAIRY 2 &RP SHIMYHBHYLFHY P HIQAKHSIRYMRQR JRROVRINHYIFRAKDADHARP SHMYHZ W DY JRRO/RIHYFHY
RIH}GE &RQAMDNRQLFOAQ) BXWRMP MGVRP DOCAMIQ) 1P SRWY H SR GUMEXI RAHIQ) FOQEAY Z IGH BHHU ONXRURURKHUDBR{RIF
EHYHDIH/IQWHS QUMG6\BMY &DQDED 1 HZ =HIDQG ,\BD DQGRU0 H LFR 7 KHSDUMAYCANGRZ GGIHWDAR ROXMIDAROP D 1URP WP HVR\WP HGXUKQ) \KH\MP
R WLV JUHP HONAKDQIHRULGFRUDHWHAHR JRRG/RNVHYIRHYIVBLURYLGHY DQG WJIHRIUDSKLE P DUNHNV DQG 3 DA SDQADI UHH/ KDALY SURYIMRQ\KDOEH
GHP HE\R EHLP HIGHGI URP WP HVR WP H\R LGFOGH\KRK Gl HIHARUDBAMRDOIRRGY \HYLFHY DQGJIHRIUSKLE P DOHMRWHGH LOWROR 2 &RP SHIMYH
BHYFH |RUSKERH/R \MY6EHRANRD 3 &RP SHIVRY P HDQVDQ LQAVIGOTRUID  HIMY RUHQMSUIMVHHIDIHG Z KR RUQSDWMOQERP SHIMYHEHYLIRH/

F o 7KH3DMASIAD BHAKDAVGHWR KLY RUKHUSRIMROR WKWADG ARQ LGHIFH \WH UAMANRY FROBECHELOWLY/6 HANRQ DUHUHDRTE®! DOGWH
HIXW FRP SHQDIRQFRQ HUHG RQWH 3 DMALSCONQ\KYS JUHHP HOAY DEHNXOMFRQUICHDIRY DG MGAHWHDMHR & ROMIDIRIN FRIDANHEMQHN LY
LQMIDNRDOQVARSH WHJIHRIUDBKLE BAMANRQKHHOQLY UDRIED

G 7KH3DWASIQNANGRZ GEIHAKDADEMIK R \KV6HARQZ L@FDXVHLUSDUIEBILGNY DQGAEP DIH Z KIFK FOQERAEHUDRIED RUDGHTXDMD
AP S-ODAGE, PRH P DIH/ $ FRAQIO \KH3DMASDQNANGRZ GG HAKDMHUP HIH/R LOWGRNRQ DG \SHA LF SHIRIP DFH\KDOEH DYDOEBILQWH
HYHOMNR \XFK DEUHIFK DQGWHE&RP SDQ \KDOEHHOM®G\RP RH P DIH/ FRWWDQGDMRCH M1 HAY DOGRAHUGI DORUHNAEG U HAH/ LFOQQ) DD
IQMGANRQSHIBQ) \WDDZ WRXWKHSRAY R ERQGRURKHVHRXUW $ Q. SHIRGR URMMRRQVHVRIK LOWLY/6 HAMRQ\KDTEHH \MJGHG| RUDSHIRGR WP H
HIXCOR \WHGADIROR Q) EUHIFK RUYIRDMRQWHIR

H | QWHHHNR WH3DMWASIOAVEUK R \MVEHARY [QDEAWRQVR WHLOMGRANHUHIH GHAUEHGCERYH DOXH HAVHG2 SIRQVKHBE, \KH
30MASDQANKDTEHLP P HADMD | RIHWE RQWHCDMZ KUK \WH 3 DUA SDQAETAKH/WLY 6 HAMRQ XQBIWAMP L(DAMG\RRGHUE! RSHDIRQR DQRKHWP RU
FROAUROR WIS JUHP HOWRUWH3 @R DQGOQ JOQUDT HEE \WH3DMASIQNVURP \WWHYHXMY DQGH HAVHR DORUDSRMRQR \KH2 SWRQ/\NKDTEHSOGE
\WH3 DA SDQAR WHERP SO

| , QWHHHOAKDAID SIRYIMRQR \MLY6HRAIRQLYKHBWR EHIQDD  UASHAIQXQUHDRIEGI BAMANRD WHOWHFRAWWYRKRTMQ) PD PRAI \KH
WP VWHIR  LFOAQ) WHSHIRGR WP HOXUQ) Z KUFK IMRSH DA/ RUKHJ HRIUDSKLE DHDVR Z KUFK IMISSTHY RUHIHAND RKHURKDQIHVR\KHH \MACHHADY
\R UHOGHLY 6 HANRQHQ RIAHIE®Y IWEHQ) CFNGRZ BEIHGE \KH SO/ \KDAKH UHBUAHOBMRQY DOG FRYHIDQMVHVRIWN KHHQDHR WHHAHIFHR KLY
$ JUHP HQVL REZMAKDDAQ) DO WLQ) LOWKLYS JUHP HOARWHFRQUEL  \KHSRIAHP SBR P HAHAMARYHFRYHIDQN GHAUEHG QKLY 6 HANRQCERYHZ LRV
D5S0 \RWMLV$ Z DGR \KHH \WAHNXLHG XQEHUS. DN RQDAY. RURKHUCSSIFCEGIQY. DV/GHMP IGHGE WHERP SDQ

J  _7UCHEHAIWDOG&RIIGON0 QRP DIRY 7 KH3DWASDQADI UHHAKDAXQBIW GO DAKRU) HELOZ UMG) B\ WHERP SI) \WH3DWASDQZ L
CHWHJGUQ) KIYRUKHHP SR P HR & ROMMIMIRQCGRIDAID WP HWKHIDN\MUG YXOHRUXVHIQARQGHARQZ W D) EXMGHW AW RKHAKDQ\WDAR
&ROXMINRODQ \WDCHVHRUAVRUFRQ LGHDO.Q RP DNRQI LWKTFTXLGE. \WH3DWASDAGAUQ) DIGE YILWHR HP SR P HAZ LW & ROXMIDIRQ
1 RE\WADQEQ) \WHIRUIRQ) RMQ) LOWMYS JUH-P HOABURKLEWKH3 DMASDQNVURP UHERIG) SRAUEBIYIRDMRQVR |HHIODY. RUBIXOMRQWR DQ




JRYHIP HQBCDIHA RUHQMY LGFOGQ) EXWIRATP IG\R WHG HRXUMYDQG( [ FKDQIH&RP P WIRQ RUP DNGQJ RKHUGVRERXUA\KDADUH SURMARMG XQGHWH
Z KM@EGZ HJSIRMURY/R [HHIDODY. RUGIXDNRY

&RP P IWH' NAHARD 7KH&RP P WkH LQIWIEVROWAVAHIRQ P D CFAHBLIDMWH YR R \KHEDDAH RARP HEWHUSRMROR \WHEDDCRH R
\WHXQYHIMG2 SWRQVDAQ WP H |, | VROFFHBADMS \IXFK 2 SWRQVNKDTEHFRMAGHHG DVKDYQ) YHWMGDYR \WHAEMVSHAILHGE \WH&RP P L\WH

&RCHBHAWRD  $ 7KH2 SIRQVDHIQMG-G\REHH HP SWURP &RGHBHAIRD  $ DOGWH7UWDKY UHIXOMRQY DG IXCFHIMKHG\WHIKQEHU
WBHARY  $° DG CAFREQIO WHWP VR WHS JUHP HYNKDTEH FRQMKHGAR SUHYH\KAK H HP SWRQ 7R \WHH WAKDARH2 SINRQVDUHVXEMRAR \WH
UTXLP HVR 6HAMRD  $ \KHS JUHHP HNKDEIEHLQM SUMAG DQG OGP LQMMIHGLQ DFFR EDGFHZ LW \WHIQMMAKD/WRH 3 DMASDONRAEH\KEMAARY XQaHJ
BHURD $ 1HWHMHERPSIQ DQ R IWEXEMADUH/GRID) RKHUHMY Z KIFK VD5 HIAG( QI \KDOEHICEGIR D) 30MASDQVRUDQ) RKHJ
| QAYIGOCFDP 1Q) DEHH IWWKURXIK \WH3DMWASOOV RUDQ W LQAUMIWRUSHIGNA/\KH3 DMASOOAP LIKWRZ HDVDUAKXOR  SDMASDNROLOWH3@Q DOG\KH
&RP I IWBXEMGADUH/DOGDY RKHUHIMY Z KIFK LVD5 HINMG ( QI \KDBKDYHQR REQIDIRQWRLQE-P QI RURKHZ [VHSURMAWH3 DMASDONVURP \KH
REQDARQ\RSD DQ W HVSXOXOQARGHAIRD — $ XQBWRKHZ MASHALLHG

5 HSRMEIONV IRU7O Y/ : IWKREQ) 5HOGHWR D) CRRQWHERP SO D) R IW6EXEMADUH/RUDQ RKHUHQIV Z KLFK LVD5 HIDWG( QMY
\BNHVZ D UASHRAR DD RUDDIGRRP H\Yf \RADOQMXUDGFHRAVRADOHXUW SD IRD TUQIHEHHIWE  SD P HWRQIFFRXQARURKHAN DML\
UHIMG VR \KH 3 DUNA.SDOAV SOMA SDARQLOWH 3 QDG G DI CESTFTEGIR\WH3DMASDIOAR 70 5 HIDMG, WPV \KH3 DA SDONINGRZ GIEIHAKDARH
XGNP DMACEOW | RUDDY 5 HIWG, WP VLY DQG WP CIQ/\KH3 DMASDOAV UASRQIELMIV DQGP D H AHHGWHLP RXQAZAXDID Z WKHTBE WHERP SIQ D0 R
IW6XEMADUH/RUDQ RAHJHMW Z KIFK 1VD5 HIWG( QMY Ll DY 7 KH3DMALSDOVXUMHUDANGRZ GG HAWWDMHERP SDQ D) R IWGXEMGDUH/RUDY. RKHU
HQIMV Z KLFK LVDS HIDMG( QIMV D P DNHQR U-BUHQBIRQYRUXQGHMENQIV I DAQ) WHWHDR HYWR DQ 70 5 HIDAG, WP VIQFRIGHANRQZ WD) DISHRR
\WH2 SIRY/ LFOXAQ) EXWRAMP MAGWR \WHJIWDQAYHIG RUH HIAVHR WH2 SRV WHIMKOFHR 6KDUWA/XSROH HIAVHR \KH2 SINRQ/ \WH\KEVHTXHQNDB!
R 6KDUA/CFTXIUHE SXUXDQAR\KAK H HIAVHDQG\WHUFHSR DQ GYIGHIB/ DQG E CRQRRP P LYWR DQG DUHXQEHUGR REQI DARQVR WIKRMUH\WHWP VR 0Q)
$Z DG\R UHBAHRUHIP LQDM3 DMASDOAVACELON | RU70 5 HIWS, WP VRUDFKUHYHDQ . SOMEX@UG AAXOV) XUKH L \KH3 DMASDONEHRP H/AKEMANR\S]
LQP RUHWDQRGHMUMGRNRQ EHE HQWH* DQWV DMDQG\WHCEDMR DQ UHBYDQUMY CEGIHYHMKH3 DMASDONINGRZ GGIH/AKDARHERP SI). DQ R W
6XEMADUH/RUDY. RAHJHQIMY Z KIFK LVD5 HIMAMG( QMY P D EHUNXUHGWR Z DKKRT RUDFRRXQIVRUZD] 5 HIDMG, \WP VIQP RIMWDQRHMUMVARNRY

7 KH3DMASDQAD BH/DVDFRQAMRQR KLY RUKHUSOMASDARQLQWH3 MO\ P DNHDWDQI HP HQMVDIY CRRY RWHERP SIQ D) R IWBXEMGDUH/RU
DQ RKHUHQINY Z KIFK LVD5 HIDMG( QW LGFOGQ) \WH( P SR HJ \RHIEGIMR\DIM\ DAY MKRTQ) SD P HADQG RUFRTBRAIRQ UTXLUHP HQVDARADAG
Z M WH\DN CRNRQR \WH7] 5 HIWMG, WPV 7 KHZ WKRTQ) REQI DARQ\KDBEH\DM IHGLODP DOGHUFR-BBEGIVR WHERP SIQ LQIWMVRBIGVAHIRQDG
PD LGFOGHWHIRWZ LQJ P HKRGY

D B VVUHGHMWHERP SO3Q B DAMBNRQW\WHRZ GHIKIS R 6 KDUWDDHGE RZ GHGWDWZ RXG\DIW\ \KHZ WWKRTIQ) OP RXQARUR. KDYLQ)
WH&RP S3Q UHMOQDSRWROR WH6 KD RKHZ VHIMMCEGIXSRQH HAVHR WH2 SWRQ RU

E B WHERPSIQ RUL Gl HHIMAH( P SR HZ WKRTMQ) DODSSIFTEGICP RXQNVIURP \KH3 DMASDOAYZ DI H/RURKHUFADK FARP SHODIRQGH
\R\KH3 DMALSDOMQIFFREDGFHZ W DD BINXLUHP HOVXQGHWHQ@Y V XV DQGUHIXDINRQV/R \WHFRXQU R Z KIFK \KH3 DMWASDQAVDURIGHAR | RFDD
/X RU



F B GIYHY R DAROMYRQCRIFHRURKHIFRHMRQLOMKANRDY CFAHBBEGIR\WHERP SDQ LLHYRTE® HBRMY \R FRQYHWWD\A | LFLHQVY
QP BHUR 6KOUW/UHFHYHEXQEHWH2 SIRQLOR & ROMMRQBKIAARIHKHUZ W GHIVHY R LLHYRATEGILOXRKRNRO/ VR DEURNHURURKHUD) HZFR-BREGIVR
\WH&RP ST \R SURP SV \HIDKH & RQHMRQG KDWY BHFHYHG XQGEHMH2 SWRQDGWR GHIYHAR\WHERP SO \WHDSSURSUDMIP RXQ\R- SURFHHBARNDI \KH
Z WWKRTEQ) BT HQW

7R DYRGQHIDYHIFFRXQMY) \WDR HQMAH&RP SO DQ R W6 XEMADUH/RUDD RKHJHQWY Z KIFK LVD5 HIWG( QMY P D Z KRS RUCFFRXQIVRUTT]
5 HIDAG, \WP VB, FROMGHIQ) CESTFTEGIIMARY Z \WKRTEQ) [P RXQVRURKHUDSSIFCEBIZ WKRTMQ) DM/ EXVWRAQH FHWR WHP [ LP XP [P RXQWV
SHP WG R Z MWKRTIQ) XQGHUCSSIFCERIQY. ) XUKHP RH WH3DMASIQAIBHARSD WHERP D) RULL Gl HIHQMKHHP ST HJDQ TP RXQAKH
&RP S RUL Gl HHMAHHP SR HUP D EHUTXUHG\R Z MKRTS FRIBANRUSD. DVDUAKOR \H3 DA SO SOMASDARQLO\WH 3 MQ RAKDNDREH
DIV IHGE. GHXANRQI URP \KH3 DUASDOAVZ DI HVRURKHUFDK FRP SHODIRQSOIG\R WH3 DA WHERP SO RULL G| HIHQMKHHP SB HURDBIR
\KHB KDWY/ CFTXULHG XQGEHMH3 @R 7 KH3 DMALSDOAINGRZ GGIHAKDKHRMKHP D QRASDMASDMIQ\WWH3 GQXQBW\KH\Y Z MKRTQ) SD P HMWQGRU
FRIPANRQREDIDIRY/R WHERP SO DQ R IW6EXEMADUH/RUD) RKHJHQMY Z KIFK VD5 HIDAMG( QMY DH\DIVLHG

1 R7IDMHIR 2 SWRQV 8 QB HIELAW LVDAKRUY HGE\ \WH2 SINRQJIUDQARIRKHZ DHSHP WHGE \KH&RP P LWkH 2 SWRQVDUH QR HIE®!
B\ WH3DWASDORK-UWDD D B Z LGRMWHOY VR GAAHNIGAMIEAIRY RU E SXOXOQAMR DGRP HANF UHDNRQ/R GHU %HDAHR @Y VO HAMY \KH

DO HIELOWV R \WH2 SWRQBKDUY \H:3 DA SOQWKRXTE XQG-IKBIE WHVHRXUMIY O \/OQG RKHULP STFDARQVR 0Q WBQUHUR 2 SR/ $Q DIWP SWDV
DAL QP HOMBQ/ HJ SBEIH K\ SRHFDIRY RURKHIGVSRIWROR \WH2 SINRQFRQAIY \R\WHSURMMRQVKHIR DQG\WHOM R DO DMFKP HQARUMP LOU
SURFHWXSRQ\KAK 2 SIRQ \KDIEHQX@DQG YRG DG Z R [ HFW

7\DOMHLELON R 6KDUYY ) RIBZ LQ) H HAVHR WH2 SIRQDQGIMKOFHR 6KOWY LOWHHYHIAKHERP SIQ SHIP W\KH3 DA SDQAR DUDQIHI RU
\DBIR 6KOUA/WURXIK DELR\HURUDRKHUGHLI DM DI HQAR WHERP SOQ \WH 3 DMASDOAINGRZ GG HYDQG DI BH/AWDAWHERP SO PD. EBFNDY KK
\DBIDQGRUADFHID). RER\HOSORHGE \WH3 DMASDQMOQHIFK FDVHL \KH3 DMASDOA GRAKHD SHP IWHGXQEHWHERP SDQ IVIQUGHMPAQ) SRIR \R
HYDIHLOWEQLRNRQYZ LW UASHAAR VHRXUMEVR WHERP SDQ |, | \WHERP P WHHGHMIP [GHAKDAKHCELOUW R WH 3 DUNASDQAR \HTIRMDOQM HIG KDALY
UMMAMG WHOWH&RP SIQ P D SOFHDUAKIRRYH®I HIG RUMES WM HUGREMRQRQDQ FHWLFDMWDAP D BHIAKHG VR UHSURHWKAK 6 KD/ RURQLW
ERRWZ LW UASHRAR VKK 6KDBY |, | DOIHIGRUMRS WU HUQREINRQLY STFHGRQDQ FHWLFDMRUKHERP SO0 IVERRNVZ W UVGHRVMR \WH 3 DMALSDQAV
6KOWY \WH3DWMASDQNP D RQD \HIDKFK 6 KDUHVIQFRP STDGFHZ LW \KAK BIHIG RUCRIBIRY

5 LIKWDVE\BNKRTHJ 1 HAWHAWH3DMASDOARID). SHYRQFDIP LQ) XQEHURAKURXIK WH3 DMA.SDQAVKDTKDYHDQ R \WHUWKWRUSUYIBIH/R D
RANKREHUR \WHERP S0 LQUASHRANR D 2 SNRYY Z KHKHUYHIMG RUXQYHAMG XQBAWW/DQG XQMDKAK 2 SINRQYDHH HIAVHE DQGWHFRIHGRQAQ) 6KDW/
DUHIKHG $ 1 \WUVKAK IKXOGRH WH 3 DA SDONVKDOKD/HWHUIKWR  DUWRRNKRTHUR WHERP S0 Z W UASHRR YRIQY \IFK 6KDUA/DQG BFHSWR GYIGHB/
DOGAWMBXMRY/ROVKRK 6KDWA/ LI Q)

$ ANQRZ B(EIP HOW? KH3 DMASDQAINGRZ GG HYDQG DI UHAR \KHI RTBZ LQ)

D  7KH3ORLWVAVRHIRDY [QDMHDIGWHERP P IWHP D [P HIG \KSHIG RAWLP LDMIVWDADY WP H \R\KHH \WABHP IWKGE. \WH3 @O0



E  7KHIWDAR WH2 SWRQVLYH A-BINRED YRXQMY DQGRAFMRIODNG R/ QRWFHDMOIQ . ARIAXDCRURKHUUI KR BHFHYHI XMUHIWDQVR
2 SIRQY/RUEHH IWIQ@K R \WH2 SINRQ/HYHLL \WH2 SINRQ/KDYHEHHD JUIQAGLOWHSDAV

F $ @EHMP LDNRQYYZ W URSHRWR XK | XWMUH2 SR/ UL 0 LFXAQ) EXWRNP MG\R \KRHWP HY/Z KHQWWH2 SWRQ/AKDOEH JUDQMG RUZ KHY
\KH2 SWRQV\KDDYHMZ LOEH DAKHVRBIGVAHARQR \WH&RP P WH

G 7KH3OWASDAVSDUMASDNRQLOWH3@OLY YROQEY
H  7KHIXMHYDOHR WHEKDU/LYXQNRZ Q LQEHAP LDE®I DG FDQERAEH SUHARMG Z [\ FHYSIQI

| 1 RFOIP RUHQIY®P HYAWR FRP SHQDMRQRUGP DIHVOUMAYI URP \KHWLP LADIRQRUI RVHWMUHR \WH$ Z DG WP LQDIRQR \WH3@Q RU
AP LQMRQLQYDOHR \KWH2 SWRQ/RUBKDUWA/ RUIURP \WHOSSTIFDIRQR DR FOY EDAN RUBHFARXSP HYBRIA DEROMGE WH&RP SDQ RUP SRHGE\ DESOFCE®!
Q7 DQGWH3DMASDQMUIHYRTED UHBDHAKRHERP SDQ IWEXEMGDUH/RUDQ HMW Z KIFK VD5 HIMAMG( QI IURP DY \XFK FOIP \KDAP D DUMH

J 1 HAWHH3 O QRAWH2. SINRQ/AKDTEHFROIMKHG\R FUDMOQHP SR P HQAHINRQKLS Z KHHDQ HP SR P HQAHDMRQKLS AGCRARKHZ [VH
DDHOG H WV

K 1 RKQJ LOWHS JUHHP HQNRUKH 3 @0 VKOTHRQY HUXSRQWH3 DWASDOAID W KVWR FROMXHWR EHHP SR HSE \WH( P S HURUIWKDIQMIHH
Z MW RUGBMHERNOQDD Z D WHUWKWR WH( P SR HJ Z KIFEK DIHKHAR H SO BWHYHS WRMP LCDMKHHP SR P HOAR \KH 3 DA SDOAXQAHUCSSTHE®!
Qr

L 7KHWDQ/HJR WHHP SR P HOAR \KH3 DA SDQAEHE HWH&RP SOQ DGR RHR IWEXEMGDUHVRUDY. RKHUHQMY Z KIEK VD5 HIAMS
( QI RUBHE HQWXAK HAMY \KDDGRAEHGHHP HSDWMP LCDIRQR \HYIFH

M 1RKMQ FRQECHSIQWHS JUHP HYNKDTDH HR/AMKH3 DUFESDOAY UL KVMR SO SDMLQ DG UHFHYH EHH LW XQGEHUDQG LQ DAFR EDGRHZ LW \KH
WHO PXUHMBURYIMRQV/R D SHMRY LQXUIDFHRURKHHP SR HHZ HIDHSDQRUSIRIULP R WH&ERP SDQ RUDQ 6XBEMANY

N  7KH&RP S VQRBRYIAQ D) \§f GIDCRUILQDIADIGNAH GRAVWWHERP SDQ P INGJ DY UHFRP P HIEDIRQY/ W DLAQ) \KH3DWASDON
SDUMASDNRQLOWH3@Q RAH3 DA SDOAVCFTXAMURQRADBIR \WWHXQGH®LQ) 6KDW 7 KH3DMASDQAKHIE DOVHGWR FROXOZ LW KLYRUKHURZ Q
SHYRITON GIDDQG| LDIADCDGMRY BIDEQ) KLY RUKHISOMASDIRIQWH3@QEH RIMVING) 0 CRARQUHIAG\R WH3 @O

O  7KH&RP S UAHYHAKHUIKWRLP SRHRKHIBTXLHP HQVRQ SOMASDIRQLOWH3 MR RQWH2 SINRQ/DQGRQDQ 6 KO/ CFTXLHG XQGHMH
300 \RWHH WAMHERP SDQ GHAMP LGHVIVWQHHADY RUDGYIMEBILQREHMRARP SO Z W/ R0 ¥ RUICAQWUMWHDEP [QUADNRQR WH3@Q DGR

UATXUHWH3 DMASDOMR I QDR DEAWRDODI UHP HQVRUXQEHIINQIVKDP D EHQHHADY \ROFFRP SDK \WHI RHIRQ)

P 7KH3OQLYRSHDMEDGWH2 SNRQ/DHIWDQAMG\RBD B\ \WHERP SIQ DOGRID WH&RP SIQ LVDSOW\R\KVS JUHP HFOMAFFREQIO [Q

WKWWKH3DWASDONP D KDHXQGHLYS JUHP HOWP D EHUMVHGRQD DIDQWWKHERP SIQ EXWRAIQ 6XBMGANY RUDIIDMR WHERP SO0 LFOAQ)
EXWRMP MG\R WH( P SR HJ



Q  1R6XBMANY RUDIIDMR WHERP SIQ LFOAQ) BEXWRATP IWG\R WH( P SR HJ KDVDQ REQIDARQ\RP DNHDQ SD P HYWR D) NQG\R
\KH3 DA SDQXQEHAMLYS JUHP HOV

R, QDGAMRY WHIRWZ LQJ SUIRYIMRQ/DSSO Ll \WH3DMASDQAY SIRIAQ) VHYLFHVRANGHR \WHS QMG 6\BRY

L \WHYDOHR \WH2 SIRQ/LVDQH WIREQ MP R ARP SHODIRY Z KLFK LVRANGHWWHVFRSHR WH3 DMASDOAVHP SR P HOWFRQAMFW
UDQ HFABAVPD RKHZ MHEHH STAMD SURVMGGLOWH3DMASDIOAHP SR P HUWFRQAFWIL D)

L \WH2 SIR/DHQREIWR QRIP DCRUH SHAMGFRP SHODIRQRAIDY 1RUDY SXUBRH LGFOAQ) EXWRMP MMG\R FOBXDNY
WP LDINRQ \FYHDGFH UALIQDIRY BHXQEDR  G\WP IMODHIGR VHYLFH RUMP LOUSD P HQIV RUBRQOHY BRQ) VHYIFHIZ DB/ KRIAD S SHMRQRU
GNP HQAEHH IWRUZ HDDHRUMP L@USD, P HQN

i \KH3 DA SDQATANGRZ GG HYDQG DI UHAKDAHWHAKHE RP SOQ. 0Q 6XEMADY GRUDY. RKMHUHQIMNY Z KIFK LV/D5 HIDMG ( QI \KDD
EHQCEG! RUDQ | RHIQH FKDQIHUDMI ORMDIRQ EHE HHWH3 DMALSDOAV GFDORXUHR  DQG\WHS QUMGE\BM/ RTIDUKDAP D 0 HAAMKHYDOHR \WH2 SWRQ
RUDQ TP RXQNVGAHWR \KH 3 DUASDOMBXOXOQAMR \WHVHNBP HOAR \KH2 SNRQRUKH\XEVHTXHONDBIR DO 6KDUWYIFTXUHG XSROVHNBP HQV

&KDQIH/IQB\VEN , QWHHYHIAR DFKDQIHLQWHFCSMIOWRAN R WH&RP SDQ DAHWRWIQ6HANRD R \KH3@Q \WHQP BEHUDQGNQGR
XQH HIAMHG2 SINRQVDQG\KH( [ HIRVH3UFHR XK 2 SWRQY DUHVKEVIRVWR DO HWARQUMMZ. [\K \KFK FKDQI HVR SURYHAKEWEQADOG OMRQ RUHDU HP HOA
R WHUWIKWJIUDQME\R. RUDYDLOE®H RU \KH3 DMWASDOMKHIKQEH

$ GALHWIRU1 RAHY $ @CRIFH/ARWHERP SDQ \KDTEHLQZ UM DG VHMR\WHE&RP SDQ v+ HHIDOE RQHIDARHERP SO VFRER DM
KHDGTXDUMY 1 RIAHY/\R \KH 3 DLV SDQNKDIDEH DEGHAHG R \KH3 DA SDOADAKHDGEAWDVI URP \IP HVR WP HUH GRMGLQWHERP SDQ VHP SR P HOMHFRBY/
DV\KH3 DUNA.SDOAVDBAHN

UQAEQ) $ JWHP HONEXBEWRAR\WHTP LMBNRQRQWHWIQ HIHOW R WIV$ Z DG FRQBICHEKHIHOQ WH$ JUHP HFONKDOEHEQAQ) XSRQDGLOWUHR
\WHEHH VR \WHKHLY &I DM G DOF-SHHIBRYHY \XFRH-WRYDQGDMIQVR - \WH SDUY KHHR

3@0* RHDV 7KHS JUHP HONVAXEMFAR DIDMP VDG SIRYIMRVR WH3@Q , QWHHYHINR DFRQ CAVEHE HORHRUP RIHSURYIMRQ/R \KH
$ JUHP HMDQGRHRUP RHSIRMMRQVR \WH3OR WHSIRVIMRQ/R WH3MQ\KDMIRYHY

F*RMHQQ)/ 7 7KHS JWHP HQNKDOEH FRQXKHGLQCAFREAHZ W DG IRYHIHGE. WHQ@Y VR WHEVBMR ' HDY DUH 8 QWWGE6\BMVR $ P HIFD
UWHDBHWR WHQY. \KDAP LJKWEH DESTIHS XQEHUSUCHSBVR FRQCAR Qv V

_&CBWRYY &CBNRQ/SIRYLGHE KHIHOQDUHI RUFRQYHIHIAHRQD DOG DUHQRAR VHYHDYDEDMY| RUQM SRR RUFRQXUKANROR \KHS JUHP HOWV

BHYH.DEION , QWHHYHIMDAIQ SURYIMRQLOWHS JUHP HWKDTEHKHIS LQYDIG RUXCH RIATE®! \KAK SURIMRQ\KDIEHVAYHIEGI URP  DOG\KK
LQYDREW RUXGHY RUAHTELOW \KDDRAEH FROMKHG\R KDYHDQ. HIHANRQ \WHUP DQQ) SIRIMRVR \KHS JUH-P HOVY



0 RAIFDAROMRWHS JUHP HOW7 KHS JUH-P HOWFRQUMMA/ \RHHOMHXQGHIXERAQ) R \KWH SO/ RQWH\XEMAVFRYHIG 7 KH3DMASDOM SUHKO
Z DUDQMKDAKHRUMKHLY RV HRAM) \KHS JUHHP HONQUHIDIFHRODQ. SURP VAV UHSUAHQIBANRYY RUQBFAHP HOVRKHAXDOWRHFRQBEGHSKHIHO
0 RAILFDARQAR\KHS JUHP HOWDQEHP DEHRQD LQDQH SWNZ UMKDFROMAW] HXMGE, DGX® DAKRU) HER 1 LFHUR \WWHE&RP S

$ P HOGP HOABX\SHMRORU7HP ICDARQR WH3 @) %4 DFF-BWY \MV$ Z D5 \KH3 DA SDQW SUAXO® Z DUDQMKDAHRNKHKDY BHFHYHE DUIKW
\R DQHMXW EDHGLY DG XQEHMH3 OO DQGKDYUHHYHS DG DG XQEHIWRRG DGHAUSWROR \WH3MQ 7 KH3 DMASIQAXQEHINENG/ \WDAKH3 @OLY
QVFANRTY IQ@DMHDGP D EHP RAIIHG \XSHIGHE RAWLP LQDMGE! WHERP SDQ DAY WP H

_&RP SOIDQAHZ W/ 7 VDOG5 HIXMARYY. * HH DOb HIMPARQVRY' HIYH) R 6KDUHY 7 KH3 DMFLSDQQGEHIIOE/\AKDAKHH HFVHR \KH2 SWRQ/
XQEHWH3 @IQ DOG\WHIWXOGFH WO/ HJ DRI QP HIMDB! RURKHUG-DIQIVR \KH6 KDUA/\KDOEH\KEWMANR FRP SIDGRHE, \WHE&RP SIQ Q) R LW
6XEMADUH/RUDD RKHUHQMY Z KLFK VD5 HIDMMG ( QMY DG \KH 3 DMALSDQAZ LW DODSSTFTEG UM HOVXQGHAKHQ@Y V XGV DOGUHIXDIRY/R \KH
FRXQU R Z KIFK WH3 DWA.SDQAY DUMGHNDQG RUHP ST HG ) XUKHLP RUH \KH 3 DIWYALSDQAR) UHHAKDARHRUNKHZ LOQRATFTXLHE KDL/ SXYXOQAR \WH3 @O
H A-BWQFRP SIDgRHZ LW/ RDD [

7KH&RP SIQ \KDDQRAEH UHNXLHG\R WD HURUGHIYHUDQ 6 KDWY/ RUAYLGHIE/RUGMUMEXINRQY UMY \R\XFK 6 KU/ XQIVKDY EHHQI XUDKHGZ W
WK RIIQRQ/ UBUHHENRQYRURKHUGRIXP HOVDVIWP D GHP QHFHAOY . RUGHMUZE®! LOIWAVFHNRD R HOXUHFRP SIDFHZ WD) @Y RUS XBVR \KH

6HPXUMKY/DQG( [ FKOQIH&RP P MRQRUDQ. RKHUIRYHGP HMBCDAKRUIMW KDYLQ) MUNGRFMROXQGHAH3GQRURYHIMHERP SO0 \WH3 DMASTOARUKH
6KOW/RUDQ LOMMWKHIHOQ 7KHSZ DGR 2 SIRY/HYIGHAGE WHS JUHP HOA DOR \XEWRAR WHFRQGWRQWDMI DADQ WP HWHERP P LWH
D LQMMIQ) \WH3OQ\KDDGHMP LCH [QIWAVAUHIRY \KDAKHOXY U MDNRQRUTXDN LFDNRQR \WHEKDWY RUDD FOSABDWEAN GMUEXWG Z W UASHAW
WHHR XSRQWH1 HZ <RINGVRAN ([ FKOQIH RUDQ RKHVHRXUMA/H FKOQJHRMBGAQ) P DHWVRUXQE-UI). 8 QUMG6\BIM/MBIMRU) H3HIODY. RURKHU
DESTACE®I5 XB1 RAWHFRQHNRUCBSURYDCR DQ JRYHOP HQBOHIXDRY ER3 [VGHHAY RUGHLIEGID/DARBUMROR  RUQFRQGHRANRDZ LW \KHJI DY)
R WH$Z DGR 2 SIRQVHACHRGE \WHS JUHP HOARUWHLMWKDGERH WY HURUGHIYHY R \RHEKDW/ RUKHSD P HOWR DQ GYIGHDB/RURKHUGMMEX\NRY/
UHDAGVR\WHEKDH WHERP SDQ \KDDCRAEHUHMXLHG\R DU HURUGHIYHUDD 6 KDWY/ RUGLYLGHIBYRUGMMEX\NRQY UHIMY \R\KFK 6 KDL/ XQBWAKFK
QXY WMDNRY TXOM LFDARQ FRQHNRUDSSURYDOWDEKDYHEHHRH | HAMG RUREVBGHG\R\WHARP SBIM\D CRNRQR \WH&RP P IWKWHDQG | BHR DO

FROGWR)/ RATFF-BEEGIR \KH&.RP P LWkH

$ XWRU] DARQWR5 HPDHDQG 7 UDOMHJL HHAD) 3HMRGDO QRP DARD 7KH3 DUASDQAKHIE H STAM® DQGXEP ELIXRA® FROHIN\R \WH
FRIDANRY XVH SURHMQ) DQGWDQUHJ LQHBRARQF RURMHUIRP R KIVRUKHUSHARIDOEWE. DQGDPRY  DVDSSIFDE®! WHERPSDQ DQ R W
6XEMADUH/RUDQ. RKHJHMWVZ KLFK [VD5 HIMG( QINVIRUWHH FOMYHSXUSRHR! P SBP HMY  DAP LQWMICQ) DQGP DAILQ) \WH3 DUASDQN
SDUASDIRQIQWH3 @Q 7KH3 DN SDQAXQEHMBQB/AKDAKHERP SDQ. DQ R IWEXEMADUH/RUDQ. RKHUHMW Z KLFK LVD5 HIWAG( QIWP D, KRGSAHIBOQ
SHIRDAQRP DIRQDERXVWH3 DA SDOMFFOAQ) EXVWIRAIP LWMGWR \WH3 DUNASDOQW P H KRP HDGAMN HP DCDGAAN DQGWBSKRHQP BHJ MR
BN \RADOHRXUW QP BHJ RUDQ RKHVRADCRUQDIRDAGHOMFDIRQQP B \DDW (DURDON ME W@ QP EHUR 2 SINRQ/DQGRU2 SWRQBKDU/KHIS
DQGWHGHBLYR DOR SWRQVRUDQ RAHJHNM®P HOMR GKDUA/LZ DUEHS H HIAVHG FDGRHIBG YHUMG XQYHWMG RURXAMBIQAQ IRUWHSXUESRHR
LPSBPHOMY DAP LQMMICQ) DQGP DQILQY WHS DUASDQAV SDUMASDIRQLOWH3 @Q \WH? ' DI 7KH3 DUASDQMQEHINEQB\KDARH' DBPD. EH
WDQUHLHG\WR\WWH&RPSDQ DQ R IWEXEMADUH/RUDQ RAHJHQMY Z KUK VD5 HIWG( QMY RARDQ WLLG SDUNAYDWIMICY LQ\KHLP SOP HIBANRD
DGP LQMADIRQDQG P DDIHP HVWR \WH3 @Q WDAKHHUHASHVP D EHGFDMGLOWHS DUNASDQAFRXQA RUHYHZ KHIH DQGWDADQ  UHALSLHOAFRXQUI




HJ \KHS QIMGB\BAMY P D KDYHAIHHAEDD SUYDR OF VDQG SURKMANRQ/AKDQWH S DUNASDQAVFRXQA! 7 KH3 DUNASDQMQEH NI AKDKHRUMKHP D
UATXHWAD QXZ L\ WH QP H/DQG DAAMAHVR DQ SRAMQIDCUHASIHOVR WH' DB B\ FRQIRIMY KLY RUKHUGFDOKXP DQUARXURHYUHSURHQBMYH 7KH

3 DUNALSDQADXRR L) H/WH UHALSLHOMVR UHFHYH SRAAN XVH UHBLQDQGWDQMHUWH' DB LQHDRARQF RURKHUIRLP IRUWH\RBISXUSRHR LP SBP HIY)
DCPLQMMIQ) DQGP DEILQ) KLY RUKHUSDUASDARQLQWH3 @R LFOQQ) DY BHNXMMWDQUHUR VKAK' DI \R D ELRNHURURKHUWKLLG SDUNV DAY Z W \KH
DCP LQVADIRQR 2 SINRQ/XQEHWH3 MQRUZ W Z KRP 6KDUHY/CFTXIUHG SXUKDQAMR\KHH HIRVHR \WH2 SWRQVRUFDWK [URP WH\DBIR! \IKFK 6KDUA/P D, EH
G-ERIWG ) XUKHP RUH WH3 DUASDQADANGRZ GG HY DG XQG-INIQB \KDAKHWDQHUR WH' DIB\RWHERP SDQ. DQ R IWEXEMADUH/RUDQ. RKHUHIMY
ZKIFK LVD5 HDWS( QIMRUMRDQ \KLLG SDUMAY/LY GHAHRDL 1RUKLYRUKHUSDUASDIRQIQ\WH3 @Q 7 KH3 DUNA.SDQAXQE-IABQGAKDWH' DIV Z LOEHKHB R
DV DVIVQHHADY \R P SBP HWVDGEP LQWMIDQG P DRI HKLY RUKHUSDUASDIRQIQWH3 @0 7KH3 DUNASDQAXQE-ABQE/ MWDNKHRMKHP D DADQ WP H
YHZ WH' DI UDXHWNDGEMR DA RUP DINRQDERVWHWRLDIHDQG SURFHMQ) R \KH' DI UIXUUHDQ GHAHWOY DP HIGP HOMR\WKH' DY RUUHXVHRU
ZIWALY \WHFRQHVKHHOR FROBANY \KH&RP SDQ v+ GEDOB UNCR / HDGDVBUYDR # FEDQB/ARP 7KH3 DUNASDQAXUNHUDANGRZ GG HAKDV
ZIWGELY DR FRQHWP DL Dl HAKLY RUKHUDELOIV\R YR MNQRUUHDT] HEHHIWI URP \KH2 SUWRQY DG KLY RUKHUDELOW\R SDUMSDMIQ\WH3 @Q ) RUPRMH
LQRUP DINRQROWHFRQHNHFH/R UHXVDOR FROHQNRUZ WGLLZ DOR FROHMKH3 DUNALSDQAXQE-DABIQR/AWDWHRUNKHP D FRQIBFWHE RP SDQ /* GEDD
3UYDR / HDGDABUYCR # FELDQB/FRP

) LOD® XSRQUANXHWR \WWH&RP SDQ. RULL GLIHHAKH( P SR HJ WH3 DUNALSDQADI UHAR SIRGHDQH HRXAWGEBSUYCR FROHQVRP RUDQ RKHU
DJUHP HQVRUFRQHOMWKDWP D EHUHTXUHGE) WH&RP SDQ DQGRUWH( P S®R HJ \R\WH&RP SDQ. DQG RUMH( P SR HIWDWKH&RP SDQ. DG RUWH

(PSR HJPD GHP GHFHADY R RBBLQIURP \KH3 DUNASDQNRUWHSXUERHR DAP LQMMIQ) WHS DUASDQAV SDUNA SDINRQLOWHS @QLOFRP STDFHZ WK \WH
@B SUYDR OF VIQ\KH3 DUNASDOVFRQU HWHJIQRZ RULQWHIXUMUH 7 KH3 DUNASDQAXQEHBIGR/ DQG DI UHH/ARDKH 3 DAL SDQAZ LORAEHDEGIR
SDUNASDMLQWH3 OIQLL WH3 DUASDQNDLYWR SURMGHDQ \KFK FROHINRUDI UHHP HOAHNXHMMGE. \WH&RP SDQ. DQGRUWH( PSR HU

1R/ IVAQ) R 2 SWROBKDLH/. & RIYHMRD 7KH&RP SIQ KDVGRADMAMGWH2 SWRQ6EKDUA/I RAMBAQ) RQWH1 HZ <RING\RAN ( [ FKOQIHDQGGRHVGRW
LQMBG\RH | FAVKAK DO 3XUXOQAR \WHE HWIFDMR , FRERIDIRQR WHERP SDQ 2 SIRQBKOW/P D EHFRQMWGLQR&DWS 6KO/ EXVARQD L WH
&OW$ 6KDUH/UHFHYHEXSROWHFRQYHWMRQDUHVRT RAMBOU HUHGLP P HADMY | RIBZ 1Q) WHFRQHMRQLQDP DNHMEBQLRNRQRUTXOM\ [Q) SUYDM
\DQUCRNRQ DVAKAK WP VOHGH LGHELQWHERP SR VE&HWIFDMR |, FRSRIDIRY 7KHEMWS 6KOW/IQR Z KIFK 2 SNRQEKDW/P D EHARQMHWMG KDYHEHHD
RUZ L@ SURMR MWXDEFH EHOMMG| ROMDEQ) RQWH1 HZ <RINGVRAN( [ FKDQIH

( GRARQF' HIVHY DOG( [ HOMRD 7 KH3DWASDQKHIE, FRQHOVDQG DI UHAR HPRARQF GHIVHY R DQ GRAP HOVWDWHERP SDQ P D HBRW
\RGHIYHU LFOAQ) BWRAMP MGWR SOQGRAXP HOV SIRGHRMY DG SLRGHRMY\XKSSBP HOV JUDQARULY. DG QRIVIFDNRQY DQG DI HHP HQV CRFRXQWV
\NBAP HON DQQXOCDNG TXOWM® WERW DQGOURKM-UIRP VR FRP P XQFDIRYY LQFRQGHANROZ W\KMYDQG0Q RKHSZ OGP DCHRUR | HIGXQGEHMH3 @R
7 KH3 DMVASDOAXQGEHINEE/AKDAXQBWUHYRN-GE. \WH3DMASIME JINQ) Z UMK QRIFH\R\WHERP ST SXOKOQAR WH3 @0 WY FRQHZ LAEHH | HARYH
| ROHGAUDNRQR \KHS JUHHP HQ7 KH3 DOMYA SDQADBR XQGHABB/ \KDMHRUMKHZ LOKDYHWHUIKWDADD. \WP HVR BTXHKDAKHERP SDQ GHIVHUZ UMKD
FRIIHV/R DY QG DTP DALY UH HIHGVR CERYH 7 KH3DWMASDQWHIE, FRQHOMR DO DQG DIBURHUA/\AWHERP SIQ. KDVHXIEQKHZRUP D HABEDK | RUDQ
HBPNRQE \LJCDMUH\ WP | RUGHIYHY DQGLFA-BIGAHR D \KAK GRAXP HOVWDARHE.RP SIQ. P D' HBRR GHIYHU DQG D) UHH KDALY RUKHJHBRARQF
\LIQDMHLKH\EP HDV DG Z LAKDYHWH\LP HI RIFHOQGH | HADY KLY RUKHUP DXL QDMUH 7 KH3 DA SOQWVARQHQV DG DI UHAKDADQ. \KFK SURFHOEXUY/
DQGGHIYHY PD EHOIHAMGE, DWLLGSDW HYDIHGE, \WH&RP SO R SURYIGH DGR LQVADRYHVHYLFHY UHDMG\R \WH3 O



(Q@OK/ DIXDIH , | \KH3OWMASDQWHP SR HELQDFRXQN Z KHIH( Q@K LVGRATQR | LADODQIXDIH WH3 DMASDOAINGRZ BGIH/AKRDARH
3OMASDQWNK | IFHO® SUR LAHAO( QIO R XQEHINIOGE \WHWMIP /DG FRQBMRQVR \KLV/$ JUHHP HNRUKDYH KOG \KHCELAW \R FRQXO LW DQDBYMRUZ KR
LVAK I LFLHQ® SUR LFLHOAQWH( Q@K GQIXDIH 7 KH3 DA SOQWVXWKHUDANGRZ GG Hy DG D) UHH/KDAMA/ARH 3 DMASDQVH SUWLQMIAKDARLYS JUH-P HON/
\KH3 OQ DG DORKHIGRAXP HOV QRIVHYDQG B DOSURAHHAQIVHOMIMGLOR JLYHRRULQUMMG SXUXOQMR WH3MQEHGLY QXS 1Q( Q@K |, | \KH3DWASDQN
UFHYHAMYS JUHP HOWKH3OORUDD RKHIGRRP HVHDAG\R WH3 COWIQMMS QR DOPXIHRAHMDD( Q@K DGL WHP HIQQ) R WHWIQMDAG
YHMRQLV G HHAKDQWH( QDK YHURQ WH( QIOK YHURQZ LOFRURO

$SSHA[ 1 REMNVENEQ) DY SRYIMRQR \WHS JUH-P HOARWHFRQAEL  \KL/2 SNRQJ UG \KHE KDY DFTXLUHG XQGHAKH 3 O \KDREH\XEVRWR
DQ DQGOUDEAMRIDORUG | HHAP VDG SIRIMRY/DAHNRW IQWHS SSHIG] U 0 | RAKH3DMASDOVARQUY R BMGHIH DOGFRRQU R
HP SR P HQML GLIHIHQAV ) XUWHU Ll \KH 3 DUVALSDQADOM HY BMGHIFHDG RUHP S(R P HAR DCRMHUFRXQY U4 GRMGLQDO$ SSHIA[ \RWLYS JUH-P HOMAH
DEAMRDORUAL | AP VDG ARQBURQY| ROVKAK FRXQN \KDTIDSS® VR \KH3 DMASDQAR WHH \WAKHERP SDQ. GHMP LGHY LQIWVVRBIGVAUHIRY \WDAKH
DESTADARQR \KAK WP VDG FRQAURQYLY GHRHADY  RUDGYIMEGILQR GHAMR FRP SO Z W GFDODY. RAR | CAQOEM\WHRSHDIRQ DG OGP LAVADNROR \KLY
2 SIRQGKOHOGGWH3 MR RAWHERP SIQ P D HATEDAK DOMCDAYHWLP VRUFRQGWRQY/DVP D EHGHHWDY RUDGYLMEGIVR CFFRP P REDMWH 3 DMASDON
WDQ/HJ $Q DSSIFCEGI$ SSHYA] \KDTFROMMMSOVR KLV JUHP HQV



$33(1' ,;

, QDEAMRO\R WH\MP VDG FROAURVR WHERQIMIMRQUADIGY , & / RY 7HP 6\RAN, RHRYH3MQ Dv$ P HIGHG D055 FABMGDY/R - X0 \KH
3300 DOGWHS JUHP HOMAH3DMALSDOAVIUDQAR 2 SWRQVLV\KEMAMR \WHI REBZ 1Q) DEAMRDOAMP VDG FROGUWRY/ DAHVRIK LOWLVOSSHIE|  \KH
3$SHE[" $ O@HIGHEWP VD/FRQEGHGIQWLYS SSHIE[ \KDTKDYHWH\LP HP HIQQ) DAHWR W LQWH3OQDQG\WHS JUH-P HOV

1(: =($/$1"

6HRXUMWY// [V 1 RIFH
: $51,1*

7KWVIVDQRIHJIR 2 SIRQV/Z KIFK XSRQYHAMY H HIRAVHDQG\VANBP HONQDAFREDGFHZ LW IWAMP V Z LOEHFRQYHWGLQR 6KDWY 6KDB/ILYH\ RX DWINHLQ
\WHRZ GHIKIS R & ROXMIDINRQYADNB/ <RXP D BAHYHDUAM®DLU GYIGHIB/DHSOG

|1 &ROAMIDINRQYADNG/XQVIQR | LDGADOA!  LFXAHYDQGLYZ RXQGXS \ RX Z LOEHSIGRYD OWUDBRHARYDQGKREHYR SH HHFHKDW/KDHEHHDSOG
<RXP D GH\RP HRUDTR \ RXULQYHWY HQV

1H =HDDQG@Y. QRUP DI WML/ SHRSBIZ KRR | HJI LQDGADCSURGAWAR JLYHLQ RUP DARQWR LOYHWRLYEH RIHWH - LOYHWA7 KLVIQ RUP DNRQLY GALIQHE\R KHS
LOQYHXRYP DNHIQRP HSG-HRAMRY/

7 KHX\XOOX®V QR QRAZSSO \WR\KLYR T HUBHFDXAH LW P BEHXQEHIDRHP SR HHKDHVAKHP H $ VDURKXOM RXP D' QRAEHJLYHQ DIDKHLQ RUP DNRQ XKD
UHNXAUHG <RX Z LADOR KDYHI HZ HIRKHU®GI DOSLRMANRQY | RAKLY LOYHIR HOWV

$ W TXHIRY/ UG DOGRRXP HQVFDHX@ DG VHN LQE-BHG-M QDA DODGYIFHEH RIHARP P WY \ RAWHD

7 KHE KD DHTXRMGRQWH1 HZ <RINGVRAN ( [ FKDQIH 7 KLYP HDQVWDA \ RX CFTXUUHB KDWY/ XQEHWH3 @Y \ RXP D EHCEG\R\HDM-P RQWH1 HZ <RI
BVRAN ([ FKOQIHL WHHDHLOMIMMGEX HY <RXP D JHABWKDQ\ RX LQYHIAG 7 KHSUFHZ LOG-BHIGRQWHG-P DQG | RAKHEKDWH/

<RX DHHQMNBG\R BFHYH | BHR AOUH DARS. R & ROXMINROYAD00A QMDD BR W LODGRADONBAP HV DG DXAWRLV USRI \ RX P DNHDUATXHWAR
. DM 2 QYHUD/ROIMIDMRQDQG/1 HZ =HDDQAVKHIGDOWMY 0 DNL6WHA HXGDM $XANDQG 7 KHDQQXOOHER WIS LQDGRDOWEAP HQVP D
EHREWQGIRP & ROMMIMRQYADBAZ HAMMDAZ Z Z FEUDQR/FRP
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1 DP HR 3DUAASDQW

* LDQW DM

1 XP EHUR 5 HAMPMG6\REN 8 QW

9HMQI * DM/DQG 6KDUAAVRI HAV 9(67" $7( 6+$5(6

( DUDHWAB HALHP HQW DM 7 KHILUWAL RYHP EHJ WD DABDWA] P ROMVIRTBZ LQJ WH* LDQA DM

S&ROMDNRQYADD/ ,F \WH&RP SO~ KHIE\ [ DB/\R \WHGLI QDA SDMASDQMKH? 3DMASDIQN 5 HAMRMS6\RANS QWXQEHMWHERP S0 V/ RY
7HP 6\RFN, (FHOH3 @R $ P HIGHG 0G5 FABAMGDVR - X0 WHe3@D 7 KHSUGASDO HDMBVR WV$ Z DG DHVHNVRW CERYH LGFOQQ) \WHAEDM
R JUQMAR WH5 HAURMG6\RANS QW \KH3* DN DM 7KLV$ Z DUG\KDTEHH | FRAYHRQWH* UDQW DM 7 KH5 HAMRMG 6\RAN S QWARQIMR \WHUIKWR
UFHYHWDUWVR &ONV$ &RPPROGWAN SOUYDDH — SHAKDUH R WH&RP SDQ 6KDWY DG DHVKEMPAR WHSIRYIMRQV/R \WH7HP VDQG&RBURY/R
\KHS JUH-P HOADQGWHS SSHOA[ UL DD RIHKHU WHE $ JUHP HOV

3/ ($6( % 685( 72 5($" $// 2) 7+( 63(&,),&7(506$1" &21',7,2162) 7+( $*5((0 (17 72 7+( (; 7(17$1<
&$3,7$/ ,=(' 7(50686(' ,17+( 7(506$1" &21',7,216$5( 127" (), 1(" +(5(,1 7+(<: ,// +$9( 7+( 0 ($1,1*
$6&5,%' 72 7+(0 ,17+( 3/ $1

%< 0<(/(&7521,&(/(&7,2172 $&&(377+( 7(506$1' &21' ,7,2162) 7+,6$: $5' 2) 5(675,&7(' 672&. 81,76
© 4,8+ 6(59(6%$60 < (/(&7521,&6,* 1$785( 2) 7+( $*5((0 (17 ,$*5(( 7+$70<3$57,&,3$7,21 ,1 7+( 3/ $1,6
*29(51(" U< 7+(3529,6,2162) 7+( 3/$1$1" 7+( $*5((0 (17 ,1&/ 8' ,1* ,767(506%$1"' &21' ,7,216$1"' 7+(
$33(1',; ,)$1<)250<&28175<2) 5(6," (1&( 25 (03/2<0(17,)"' ,))(5(17 ,),)$,/ 72 $&&(377+( 7(50 6$1"
&21',7,2162) 7+,6$: $5' : ,7+,11,1(7< ' $<62) 7+( *5$17"' $7( 6(7)257+ $%9( 7+( &203$1< 0 $<
"(7(50,1( 7+$77+,6%: $5' +$6% (1)25)(,7("
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$Z0U5 7KHE&RP SDQ KHIE\ JUDQMVR \KH3 DA SDQQEHWH3 @QDYDWEDDMIGAHIYHOQE QRAQE@HK R DQ \DDY RURKHU
FRP SHODIRQ! RUKLYRUKHAHYLFHY DQ$Z DGR 5 HAMRMG6\RANS QWDVR WH* UDQWV DMVSHALLHGERYH \KEWRNR DOR \KH\MP VDG FROGWR/LQWH
$ JUHP HQNDQG\WH3 @D

9 HIQ) BRKHX®I$ Q5 HAMPAKG6\RAN S QW\KDAER QRAVHWNQ CAFREDGRHZ WK \KLY/6 HANRQ\KDEEH | RUH\MG DG \KDDGRAEHSOG

D  _6HWFH ([ F-BWVRKHZ MHSIRVIGHEXQEHMYS JUHP HIMAHS HXURMS 6\BAN 8 QUW\KDDYHANQCAFREDIFHZ W \KHO HANY) ' DAV
DAHWRW RQWHI LLIVEDIHR \KLVS$ JUHP HOV SURVGHS LOHTIAK FDH \KDYWKH 3 DMASDOAMP DLQVIQ&RQMMRXVEHYIFHZ W WHERP SDQ D) R W
EXEMADUHY RUDD. RKHUHQMY Z KIFK LV/DS HIDMG( QI \WKHS (P SB HJ - XQMDKAK DM 7 KH3 DMASDQNA-DHR EHLQ& RQMXRXV G HYLFHZ LW \KH
(P SBR HURQ\WHEDMWKDARHHMV HP SR LQ) \WH3 DMALSDQAA-DH/AR EHDE XEMGADY RUDQHMW Z KIFK VD5 HIDMG( QMY ) RUSCMASDQN EDHGRANGHR
\KHS QMG 6\BAMY \KH3 DMASDQNADHAR EHHP SR HSE WH( P SR HIRQWHOAMR L \WHAMWDA\WKHOXWED R DY WIMRY QRIFHR WP LADINRY
SHIIRG CESTFTEGIVR WH 3 DMFLSDOABXYXOQVWR DSSIFCEGHP ST P HYWBQELE/ GIMMRY BXVRQD Ll \WH3 DMASION HIMBGWR KK DQRIFHXQGHU
DSSOFCEGIHP SR P HYMEEG/GIMMIRY RU LU \WHAEMKWDA/GALIDMSE WH( P SR HID/WHOXWE R \WH3DMWASIOVHP SR P HZ LW \KH
( P SR HJ DOGWHEMWDMH3 DWASDONA-DHAREHHP SR HGE! WH( P SBR HAGHALFDED GRAVQRAP HIQWHH SILDARQEMIRUDY. SHIRGR UDRIED
QRIFHWDAKH( P SR HUP D EHUATXUHGDADY. \IR SURYLGHVR \KH 3 DUNA.STIQA7 KHI LUK HUAQ) * DMVAWRIW RQWHI LUWEDIHR \KLVS JUHP HWW\KHS , QUNID
9HXY ' DM DQG\WHOWOHXY ' DMVHNVRIK ROWHI LIWEDIHR WLV$ JUHP HOMAKH?) LCDOD HAMY) ' DA

E _ HDKNRJ IMEQV | WH3DWASIOABH/RIGAYD568 ' MEMV D/GHIGHGEHBZ  Z KGIHP SR HZE \WH( P SR HISURMR\KH
) DO HAMY) DM Q. 5 HAMAMG 6\RAN 8 QUW\KDAKDYHGRAVHKAG SUR AR WHAMR \WH3DMASDQVG-DKRUS 68 ' WMELQW \KDTLP P HADMD YHW\V?568

" MEQOV PHQ/DAVHOND/GHIGGXQEGHTWDKY LIXDIRQVWAIRY $ L L $ ZKIFKJIHHDED P HQ/AKDARH3 DA SDQAV XITEGIVR HY DIH
QDY \}EMBQIDOIOIQ XCORYIW B\ WDRQR DY P HAFDID GHAMP LQDEBISK\ MFDCRUP HQBOLP SOILP HQWDWDQEHH SHAMGVR UAXOVQ G-DX RUFDQEH

H SHAKG\R DXVRUDFRQMDMRXVSHIRGR RABWWDD P ROMY

F o _OROQMY 7HP ICDNRDZ IWRXVEDVHRUORXQEY 7HP ICDNRDIRU* RRGS5 HDRY |, | WH3 DA SDONA-DH/R EHLQ& RMMRXY
6HYLFHZ LW \KH( P SB HJSURR\KH) LCDCOHAMY ' DMDVDUAKXOWR \KH3DUWASDOAVLOYROQIEL WP LODIRQZ R DAHRUYROQIY \MP LADNRDIRU
* RRG5 HDRQ Q' 5 HAURMS6\RAN'8 QUWAKDWDYHGRAYHXAG SUR R WH 3 DA SDON WP LODIRQ ADM\KDBFRQMMH\R YHINFFR BQ) \R\WHSHHORIH/DQG
COMNHVRI RQWHI LIWBDIHR \KV/$ JUHP HOV

G SHNFP HOV, | WH3DMASDQN-DHAR EHLQ& RMDRXVEHYLFHZ LW \KH( P SE HUSUR MR \WH) QDO HAMY) * DMD/DUAKXKOWR \KH
30MASDQV5 HHP HADATQ. WP HRQRUDNMWH( DLDHXS HIHP HON DM DVAHWRIN RQWHI LLWEDIHR \KVS$ JUHP HOV DQ 5 HAMRMG 6\RFN'S QWAKD
KDYHQRAYHAG SURR \WHCEDMR \KH3 DMASDQV'S HVHP HYWKDTFRQMH\R YHIIFFR.G.Q) \R\KH SHIFHQRI H/DQG QDM DAVHVRIK RQWWHI LVEDIHR WY
$ JUHP HW ) RUSKLBRHVR WLVS$ JUH-P HOVY

L 35 HHP HOV P HDQV\KH 3 DA SDOAA-DVH/ AR BHLOQ & RQXRXVE HYIFHZ W \KH( P SBR HIIRUDR UHDWRQRIKHAWD&DX\WH
GDNRIGMHEHON LFOAQI EXWRNP MWG\WRD568 ' MEOY RQRUIDN\MMHCDM\KH 3 DUWASDONDMLQYS HVHP HON QIIB@N Z W WSHRWR\KVS Z DG



L *5HMPHY @IEON Z W UHSHNWRWYSZ OGP HIQ/D3DWASIODAMIQQ) HWH) $ DIHILWILYH — DOGARP SBUY
WD ) XOXHIYR &RMRXVEHYIFHZ MMWH( PSR HURU % DIHV[W ~ DOGFRP SBIMY ILYH ) XOXHIWR &RQMMRXVEHYIFHZ W WH( P SR HJ

DG

L 3) X@xHU P HXQ/DEHYHP RQK SHIRGEHIIQQQ) ROWHAMR \WH3DMASDQVARP P HAHP HWR \HYLFHI RAKH( P S HJ
DOGHIFK DQQYHYDY WHIR

7 KH3 DWASDQV & RQMIXRXV6HYIFHZ W WH( P SR HAMKDTEHGAMP LHGE WH&RP P MRHLQDIWARBIGMVAHNRY VXEMR/AR
DESTICEGIHNALP HQVR &RGHEHANRY  $ DOGWH7 WDAXY U XOWNRQY/DIGIXN@AFHIMM-GWHIKQEU S6HARD - $7° WRWHH \WNDSSTHCE®

H ./ HYHR $BHFH 8 QBWRKHZ MHAMP IGGE WHERP P WWHRIHNXUBGXQEHBHARY  $ DODAKRU HS®DYHR CEVHIFH
SXUXDQAR DZ UMK DI UHHP HONRURKHBDYH HQVER) \KH3 DUASDQAR UHHP SR P HQAQDFRP SDUEGISRIMRQE, @Y. RUS XBIVKDIGRNAROUMMAMD
WP [QDIRQR HP SR P HIWRUSXUSRH/R \KH3 00 DG \KDIDRAQM UXSVWRH 3 DU SDQV/ & RMMRXVE HYLFHZ MW \KH( P ST HUXQBAVWH 3 DMASDONRHY
QRAHMDDNRUEH RIHWHHIGR \WHDAWR U H3GDYHRUZ MQWHSHIRG| RUZ KUK UH-P SR P HYW I XDUIQAM-GE. @7 RS XBf

| &KOJHIQ&RONRD, | WH\KFFHARURUSXURKDHULQWHE&KDQIHLQ& RMRCKDY/DRAKP HEWHE&RP SDQ VREQI DIRQ/Z LW UASHRAR \KH
5 HWMPANG 6\RAN 8 QWRUSIRYLGHG D\KEWYMMLY. DG D/FROM SDAGE 6HAMRD R \WH3MQDWG ZIWQ P RQKVIRIBZ 1) WHRFPXUHIFHR \WH&KDQIH
1Q&RQUROWH3DWFLSDQVHP ST P HIM/ WP LCDMG Z WNRXVE DAVHRUWH 3 DMFLSDQMMP LCDM/HP SR P HQWVRUF RRG5 HDRQ \WH5 HXURMG6\RANS QW
\KDOEHRP HIX® YHAMGLP P HADAMD SURMR\XAK \MP LDIRQR HP SR P HQAVSURYLGHG KRZ HYHU Ll \WH&KDQIHLQ& RQNRAY RADSHIP MEBIFKDQIH LQ
FROUROSD P HOMYHQIXQEHUBHANRD — $ \KH5 HWURAG 6\RAN 8 QW\KDOYHWQIFFREGFHZ MK 6HANRY  F [ERYH

5 HIMPAYHE RYHIDOW
D  7KH3DMASIOAIUWH/DANL GAUQ WHSHIRGR HP SR P HWZ M WH&RP SDQ IW6EXEMADUHY DOGRUDY. RKHUHQIW Z KUK LVD

5 HDAG( QMY DIGIWNKFFHIRY 3 &ROIMIMRY |RUSKERHR WLYEHANRY DOG LU GAUQ) DO SHIRGR FRQMXHG YR | RTBZ LQ) \KH3DWMALSDQAV

5 HMHP HQMOQYROQEY WP LCDRQZ R DXVH RUYROQIEY WP LADINRQI RUF RRGS HDRQIQIFFREIGFHZ LW \WHWMIP VR KV JUH-P HOMKH3 DIMASDQV
Z LOCRNZ WRXAKHZ UMK FRQHONR WHERP SDQ \HHN RURBBIQDSRIMRQZ [\ D&RP SHVRU DVGHICHSEHBZ.  1QZ KIFK WH3 DMASDQAZ LAXVHRULY
ONHD \RXVHDQ FRQIGHMDOQ RP DARQRMECHVHUHVR & RUMIDMNRY RULQZ KLFK WH3 DMALSDQMDY GV ROVKAK & RP SHIMRUWDNQYRYH& RP SHMYH
BHYFH D/GHIGHGEHBZ  DQG\KDADHWWH\CP HRUMP LA \KRVHVHYLFHYCRXDE SHIRWP HGE\ \KH3DWMALSDQVRUS ROIMIDRY 7 KHSDUNA/ DI UHWDAKH
30MASIQP D FROMHHYIFHROIQ EROB/R AUHRRYRQZ KIFK KHRAKHIWVHYQ) Z KIBIHP SR HEE\ &RQIMIMRY |, | 3DMASDQVHP SB P HWY
\WMP [DAGE\ \WH3DWMASDQVRU* RRG5 HDRQRUE! & ROXMIDRYIRUDQ  UDRQRKHDQ&DXVH \WHD& ROAMIDNROZ LOGRAXQUDRIE®D Z WKRT\KAK
FROHMBURYLGHG & ROAMIDANRQ UHFH YH/LQ RUP DIRQ DQG DAXUDGFHY VDIV CARLY VR & ROXMIDIRD UHIDEQ) \WH3OMASIQVGHE. SRIMRY

E  7KH3DMASIXQE-DNENE/ 005 DI BH/AKDAKHUHDIRQKLS EHA HH)&RAMIDMNRQ DG HIFK R \WHUUASHRARYHHP SBR HA/FRQANMAN D
YDOTEGIDAHR & RQWMIMRQDQGP D RAEHFRQHWWG\R\WWH3 DMASIQVRZ QX\H $ FFRAQIO \WH3DWMASDQKHIE, DIUHWDAL GAUQ) WHSHIRGR
HP SR P H/Z LW & ROXMIDANRQDQG (L GAUQ) DY SHIRGR FRQMXHE YHXY | RTBZ 1Q) \KH3 DMASDOAY5 HP HOMOQYROQEY \MP LDIRQZ KRN DAVH
RUYROQEY \MP LQDIRQI RS RRG5 HDRQLQCFFREDGFHZ LW \KHWLP VR \KLV$ JUHP HIMKH3 DWASCONKDD@RAAA® RUQAHR® RO



KIVRUKHURZ QEHKDD RURQEHKDD R DERAHUSHYIRY \RIAMRUQGFEHDY HP SR HHVR WP LADMKLYRUKHUHP SR P HQAHDMRQKLS Z W & ROAMIDNRQRR
HOMULQR HP SBR P HQAZ L\ DCRMHUSHIRY 7 KHIRMIRQ) \KDEGRAZSSD \RHP SR HVZ KRUAERGWR\RIFAMRY/R HP SR P HOMAUHAMG\R\KHIHHID
SXEQF RUZ KRVHHN HP SR P HOADARHURZ QLQMDAYH

) RARHSXERH/R \MV6BHRAIRY 2 &RP SHIMYHBHYLFHY P HIQ/WWHSIRYMRQR JRROVRINHYFRAKDADHARP SHMYHZ W D). JRRO/RU
\HYFHVRIHIGE &ROAMIDIRQLGFOGAQ) BXWRMP MWWG\RP DA CAMUQ) 1P SR H SR GBI RIVHI) FOQIRY Z ICH BHHJ GNXRURURKHU
DBRKRIF BHYHDIHAQ\WHS QUWMG6\BM/ &0 1 HZ =HIDQG ,\BD DUGRU0 H LFR 7 KHSDWMEYCANGRZ GG HWDAZ RQAMIDIRQP D 1URP WP HVR WP HGAUQ)
WHWMP R \KV$ JUHP HONKOQHRULGFUDHWHOHR JRRGYRUVHLYLEHY IVBURYLGHY DG W HRIUDSKLE P DUNHN DQG\WH 3 DAUA.SOOAD) U/ WDAKLY SURYIMR)
\KDOEHGHP HG\R EHIP HIG-G1URP WP HVR WP HVR LGFOIGH\KAK G | HIHQNRUDGAMRDOIRRGY VHIYLFHY DQGJIHRIWDSKIE P DM \WHGH LQURQR
3 &RP SHMYHEHYIFH/ |RUSKBRAHVR \MYBHRAIRY 3 &RP SHIVRU P HIQVDQ LQAYIGAOORIID HWMY RUHIMSUIMVHHIDIHG Z KRD RUQSDWMOQ&RP SHIMYH
SHYAH/

F o 7KH3DMASDQAD BHWDAGHWR KLY RUKHUISRMRQR \WKWADQG FRQ LGHIRH \WHUAXURIRQY FRQEIGHG LO\KLY/6 HANRQ DUH DR TE®!
DOGWHHIXW ARP SHODIRQFRQ HUHG ROWH3 DA SDQAQ\KLYS JUHP HIAY DEHNXOMFRQUCGHDIRY DG MGAHWHDMHR & ROMMIMNRQV FRIBARH
BEXMGHNVLVIQMDMRDOQVFRSH \WHJIHRIUDSKLE UAKMRMRQKHHOQLY BDRIE®!

G 7KH3DMASDQNANGRZ GEIHAKDADEMIK R \MV6HAIRQZ LOFDXVHLUFSDUIEGILGNY DQGAP DIH Z KIFK FOQRAEHUDRIED RU
DEHDOMD FRP SHODAGE, PRH AP DIH/ $ FRAQI® \KH3DUWASDQNANGRZ GG HAKDAKHUP HIH/R  LOWGRANRQ DG \SHALLF SHIRP DFH\KDOEH
DYD.OEGILQWHHHAR \XFK DEHIK DQG\WHERP SO0 \KDOEHHQM®BGWRP R AP DIH/ FRIWDQGDMRCH V | H/ DG RKMHUGI DORUHNOEGIUP HAHY
IGFOAQ) DRLOMGANRQSHIAQ) WIDOZ WWRVWKHSRIY) R ERIGRURKHIVRXAUMW $ Q SHIRGR UAXMRIRQ\VAWRW LOWKLY/6 HANRQ\KDDEHH WOGHG I RUD
SHIRGR WP HHDXDORWHGADRQR D0 BUHIFK RUIRIMRQWHBR

H | QWHHHNR WH3DWASDQVEFK R WY6HANRY LODEAWRQWRWHLCGWGRHUHIH GAAUEHGCERYH DOXQMHIAMGS HXURMG 6\RAN
8 QWKHIBE \KH3DMASIQNKDTGEHLP P HADMD | RIHWGROWHEMZ KLEK \WH3 DA SOQABHTAKH/ LY 6 HAMRQ XQBWAMP LDAGVRRHUE! RSHDIRQR
DRKHAMP RUFRGGURQR \MV$ JUHP HOARUWH3 @R DQG0Q JOQUDN HEE WH3DMASIQVURP \WHYHXMY R DQ 5 HAMRRGEVRANS QW | RTRZ LQ) \WKFK
B \KDOEHSOGE \WH3DWASDOAR \WH&RP S

| , QWHHHOAKDAI) SIRVIMRQR WLY6HRANRQLYKHBVR EHIQDQ BASHAWDQXQUHDRITEGI UMMANRY WHOWHFRXWWRKRTQ) P D
PRAI\ WHWP VWHIR LFOQAQ) WHSHIRGR WP HGAUKQ Z KIFK WRSHDAM/RAKHJIHRIUDSKLE DUHD\R Z KIFK MZSSTHY RUH I HAND. RMHUFKDQIHVR \KH
H WACHAHADY VR BHQEHWLY 6 HAMRQHD RUAHIE® IWEHQ) CANGRZ BGIHGE\ \KH SO/ KDMH UHSUAHQBRQY DG FRYHDOMVHVR KHHQDUHR \WH
HAHFHR WVS$ JUHP HOAVL REZ MWMBOEQ) DO \MQJ LOWLYS JUHP HOAMR\KHFRQAY \KHSRWAHP SR P HOAAXUMRRYHFRYHDON GHAIEHGLOWMLY 6 HAIRD
CERYHZ LORAZSSO \R\MV$ Z DGR \KHH WOAHTXULHG XQEHU& DI RQD@Y. RURKHUCSSIFTEGIQY. DVGHMP IGHSE, WHERP SO

J 7\DCH6HRAWW DG &R IGHONO G RIP DIRD 7 KH3DMFLSDQAI UH/AKRDAXQBWGX® DAKRU H3LOZ UMY B\ WHERP SDQ \WH
30MA SO LOGHWHIGKUQ) KLYRUKHJHP SBR P HE & ROMMIDMRQGRUDAIY WP HWKHID\MUG YXOHRUXHIQFRQGHANROZ W D EXMGHV TR RKHU
\WDQWDAR & RQAMIROD) WDEHVHRUAVRUFRQ LGHQIDOLQ RP DRI LIKFTXUHGE, \WH3DMASDOAGAUQ) DOGE. YIWWHR HP SER P HZ L\K & RQAMIDARD
1 REWMBQEQ) \WHIRMHRQ RMQ) LOWYS JUHP HMBUIRAEWWH3DMASDOVURP UHERWY SRMEBIYIRDMRQY/R |HHIODY. RUHIXDIRQ\R DO



JRYHIP HQBCDIHA RUHQIMY LGFOQQ) EXWIRATP IG\R WHG HRXUMIYDQG( [ FKDQIH&RP P WIRQ RUP DNQJ RKHUGVRERXUAAKDADUH SURMARMG XQGHWH
Z KM®EGZ HJSIRMURY/R [HHIDODY. RUGIXDNRY

&FRP P IWMH' DNAARD 7KH&RP P LWkH LQIWIERO\MGAWUHNRY P D CFFHBUDM\KHYHXY R WHEDDGRH RAVRP HBWHUSRWROR \KH
EDDGFH R \WWHXQYHAMG5 HAMPAG6\RANS QWDADQ WP H SURVLGHG\WDAMKHWP HROVKHX®BIR [Q - TP RXQMR EHVHIMBG SXUMCOAR\WHWMP VR \KLY

$ JUHP HYWD/BURYIGH/| RAWHGH HIDCR ARP SHODIRQXQAHUBHAIRD  $ P D QRABHIFAHBIDMGH FHBVWVRKHZ MHSHP WKGXQEHBHURY  $ .1 \R
CFFHBLDMG \KFK 5 HAURMG 6\FFN 8 QUWAKDTEHFRUGHHG DVKDYQ) YHMWGDVR WHEM\GHLLHGE, WHERP P LWkH

' HOW R 3DUARLSDONS Q. GMUBMRQRUGHIVHY \R EHP DEHVR \KH3 DMASDQAXQEHMHS JUHP HAWKDDLL \KH3 DA SDQM\KHO GHRHDHG
EHP DGHVR\WH3 DWASDOV GALIQDMGEHHIADY  RUL HWHUGR EHH LADY \XUYLYHVWH 3 DUASCONRAKHE RP P IWHGRHV QRAGHIP IVEHCH LELODWY
GMIDIRY \R\WHDEP [QWMDRURH HXRUR \WH3DWMASDOVHABM $Q GAUMIDIRQR DEHHIADY B\ \WH3DMASDQAKDTEHH | HAWHRQD L KK
GMIQDIRQLYP DEHIQDIRP DQGP DQGHJDAA-BEGIWR \WHERP P WKH $Q \WDQM HIHP XWXV WHERP SDQ Z W D Z UMK CGRIFHR KLY RUKHMEBIMYDY/
WD HIH DG E HYGHFHVDIV CARY \R\WH&RP SO W HWEEDWK \WH YDIGW R \WHWEQ/ HUDQGFRP SIDFHZ WD) @ VRUBIXDIRY/SHIEQQ) \R\OG
QY HJ

&RCHAHAWRD  $ 1 RELNKMIIAQ) DY SURYIMROR WV$ JUHP HOMRWHFRQAY  LOWHHHOAKDAI) GHIYHY R 6KDUA/ARWKH
3OMFLSDQN/P DEHXSRQ RUD/DUAKOR \KH3DMALSDQVMP [CDNRQR HP SR P HOVRKHWDQD/DUAXOR G-DK DG \WH3DWMASDQAVD3\GHALLHG
HPSRH D/WDMWP VAHIGEXEHBHANRY  $  DAKHWP H\KH3DMASDONEHRP HHQNBG\R GHIYHY R \XFK 6KDUAY DQG SURVGHS | XUKHAKDAKH
GHIYHY R \KXFK 6KDU/GR/QRARKHZ MHTXOW\ | RUDQDSSIFCEGIH HP SIRQIURP 6HAIRD  $ \WHDQR\IXAK GHIVHY Rl \KAK 6 KDUA/\KDEEHP DEHR\WH
3OMASIQXQEHMYS JUHP HOKQIDKHAM\KDM \KHHIMHAMRRAXUR L WH3DMASIQVGDK RULL M  PROMWDGRH @ IRBZIQ) \KH
3OMASIOV\MP [DNRQR HP SR P HOMKHS' HD 3HIRG ) RUSKSRHVR DESOLQ) WHSIRYMR/R 6HANRD — $ HIFK JURKS R \KHVRCE HAMRRMG
6VRAN S QW.J UM KHIXQEHDIZ RXGGRIP DI YHARQWH, QUICH HAY ' DMDQGHIK DQQYHYOW R \WH, QUDCO HXMY ' DMKHBD \WUMKDIEH\WHDAG DY
DVFSOUDMSD P HQV) RUSKERAVR KV/$ JUHP HOMR\KHH \MARHS HXURRG6\RANS QW RUCSSIFTEGISRUMRQ\WHIR - DUH\KEMANR \WHSIRYIMRQR
BHARD  $ WHWP\VERADAAREHHP SR HS 2P LQDIRQR HP SBR P HQV DG YOUDMRQAKHIR  DVXVHGLOWLYS JUHP HOAMDUHLQMG-G\R P HIQD
\MP LADMROR HP SRR P HOARDARQUIVMAY/ D VEDIDARDI URP \HYIFH XQEHUBHRAIRD — $

5 HAIMRMG6\RAN 8 QWOHIHHDD LQMIG-G\REHH HP SWURP 6HAIRY  $ DVKRWIMP GHHIDYDQG DFFRAQIO WHWP VR \KY

$ JUHP HYNKDDEHFRQAKHGR SUHYHVKEK H HP SIRY 7R \WHH WWKDVB HIMEMG 6\RAN S QI UDQAGXQEHAKLYS JUHP HOATUH\XEMPAAR \KH

UIIXP HOVR 6FHAIRY  $ \MLVS$ JUH-P HNKDTEHLQM SUAMG DQG 0GP L QMM G LQDFFRUEDGRHZ 1K \KHLQMWKD/NKH3 DA SDONRAEH\VEMPAR Y XQG-U
BHURD $ 1HWHMHERP D) DQ R IWBXEMADUHGRII) RKHUHMY Z KIFK VD5 HIAG( QI \KDOEHICEGIWR DY 3DMASIQVRII) RKHU

| QAYLGOCFDP 1Q) DEHH WWURXIK \KH3 DMWASDOAV RUDQ W LOAMMIMWRUSHDGNA/\KH3 DMASDQAP LIKWRZ HDVDUAKXKOR  SDMASDIROLOWH3OQ DQG\KH
&RP I IWBXEMGADUH/GRUDQ. RKHHQIMY Z KIFK LD HIWMG ( QMY \KDTKDYHQR REQI DARQ\R LQGHP QI\ RURKHZ [VHSURNANKH3 DMASDQVURP \KH
REQDARQ\RSD DQ \f HVSXOKXOQARGHANRD  $  XQBWRKHEZ MA\SAILHG

6HMBP HOAR 5 HMMPMG 6N 8 QW



D  6\BMVD/D&UHARU S QBWDQGXQIE HAMRMS6\RANS QWKDYHYHWMG WHSDMASDQAZ LAKDYHQR\HNBP HOAWIKVZ LW ASHRAR
DQ 5 HAURMG6\RANS QW 3URMRVAWBP HOR DQ  YHAMGS HAMPNGE\RANS QW \WHYHXMG5 HAMRME6\RAN S QWZ LOU-BIHNDQXQ XQEH 006
XQHXUHGREQIDIRQR WHERP SIQ S CEG! L DADD R [URP \WHJIHGHIDCDXAWR \WH&RP SIQ - 7 KH3 DMASIONY DO XQHXUHGIHHICFBGE\RUR WH
&RP ) OQG\HABP HOWR 5 HIMRMG6\RANS QWL \EMAMRWHFDIP VR \WH&RP ST VAUHAWRLY

E )RP DXG7IPIQ)R 6HMBP HOV5 HIMPMG6\RANS QWZ LEHVHABGLOWHIRP R 6KDUH/XSRQOWHYHXMY R WHS ARG 6\FAN
8QW : KHHDIWRNRDOBKOHZ RXGEHRZ HEWR\WH3DMASDAXSRQWHYHAY R 5 HIMRMG6VRANS QW \WHERP S PD URXQGXS WHBKDUA\KDADUH
SD\ CEGIVR \WH3 DWASDOAMR \WHQHIAWZ KRBIQP BHURU ~ SD DFDK SD P HQWNXLYDBAQSOFHR WK | IIANRDOBKDUH 8 SRQIWXDGRH 6KDUWWVZ LOEH
HBRNRQFDD \ADQJ HUHG\R DQ CFFRXQAQ WH 3 DA SOV TP HDAKH SURYLGHWHD DEP LQMMIQ) \WH3 @0 DY/ IWHDM/\R\KHS HFAMRAMG6\RANS QW 7 KH
6 KDUAVAR EHLWXHG XSRQVHNBP HAZ LOEHIMXHG D/ARRQ DY SUIRIFCE®I VR WH3 DA SDOVRTZ LQ) HFK9HXY ' DM SURNGHG\KDNV

L \XAKGKIWZ LOEHIMKGQR OMMWDQWHOMKDMEROGDKOID P ROANVIRP WHHIGR WHOMIR  \WH
3OMASDQVAY \ HOUWDAGFOGH/\AWHOHXY ' DM RU  \WH&RP SDQ VA \ HOUMDAGFOGH/WHO HIY) ' DM DG

L IRUDQ 5HAPMG6VRANS QWIRUZ KIEK \WHO HKGY ' DMLY/ DI \WMUWH GDMWKH 3 DMFESDQADNEEQ/S HNHP HW QJLELAOW
LQROQIEY \MP LODIRQZ WRXW& DAVHRUYROQEY \MP LADIRQI R RRG5 HDRQDOGZ KIFK Z RXG FROMMAMDS GH HIDOR FARP SHRDIRG XQAHUBHARD — $
6KD/Z LOEHIMKHG

$ RQO\WWHCSSTEBIOHANY ' DM

%  ZIOMQWW @ VIRKZ Q) DEHDDRIURP 6HYFHZ WO P ROMVR D&KDHLQ&RQNRY. KIFK WIJHY
CFRHBLDAMG YR LQOFFREDGFHZ LW\KHWP VR \KVS JUHP HOARU

& LOWHHYHINR D3DWASDQVGDKRIS568 ' MEONV Z MIOQWILRY @ VR \WH@OMR GDKRJS68 ' MHEOW

F &QY EAN 1 REMMBAQ) DR SIRIMRQWR\WHFRQADY DR 3 FOY AN RUB UHRXSP HQV SRR BHPXUWHGXQGHUDSSTHCERIQY. RU
SIRNG-GI RIXQEHIERP SR SRIA \KDTDARP DD D530 \WWWV$Z DG

" IMGHG ( TXLYDBOW ' XU \KHSHIRGEHILQRQ) RQWH* WDQW DMDQGHIAQ) RQWHGDMWKD/G KDY DUHIMAKHG LOVHAMBP HUWR YHIMG
5 HAPAG6\RFN S QW \KH3 DA SDQAZ LATFRUXHGYIGHIG HNXLYDBQIVRQWHS HIMRMG 6\RAN S QWHNXDOR DR FDK GYLGHIGRUADK GUWIEXWNRQWDIZ RX@
KDYHEHHQ SDGRQ\KHS5 HIMPMS 6VRAN 8 QUKDG KDV FIMRMG 6\RAN 8 QUEHHD DQLWAXHG DQG RAMBDAQ) 6KDHR &MW$ &RP P RQ6\RFN ROWHUHFRGAM
| RAKHGQYICHIGRUGMUEXIRY 6XFK DFRXHGAYIGHIGHIXYDBON  Z LaOYHXDQG EHRP HSD CEGIXSRQWH\P HWUP \V/DQG DARHVEP HWP HR \FINBP HQAD/
\KH5 HAMRMG6\RANS QUWR Z KIFK \WH UHDAM DQGZ L@EHSD DEGIZ W UASHRAR DD 6 KD/ \KDADUHIMKHE RAKDADUHZ WWKHBLQREHAR\DIM\ 3DMASDQV
70 5HDAMG, WPV  Z @EHGHIRP LQDMGD0GSD CEGIVRBD LOFDK DG SOGLOKRK P DQHUDAWKHERP SO GHHP VISSURSUDM DG Z LOQRAEHDURU
DFFUHLQMIAXY' IYLGHOGHIXLYDBOED P HON DAVHAMBP HAZ LOEHQHNR  CESUFDE® | HAH.D0 B (RFDODQG | RIHI QLFRP HDQG\RADOQXDIFHZ MKKRTQY)
\If H/ 8 SRQWHIRUHWUHR WH5 HAMRRGE\RAN S QW DQ - CFRXHE G YLGHIG HNXLYDBON DMIEXBEGIVR VKAK 5 HXMRME 6\RAN 8 QIWZ LQDOR BHI RUHWG




5 HGRMEIOV IRU7OHY/: IWKRTIQ) 5HIOGHWVR D) CRRQWHERP SIQ DQ R IW6EXEMADUH/RUDQ. RAHJHMW Z KIFK LVD5 HIDMG

( QIV\BNHVZ LW UASHAAVR DY RUDDLCGRRP HW \RADOLQAUDGFHRNRADOHRXUW SD RO | UQIHEHHIWY  SD P HMWRQIFFRXQARIRKHAL] UHDMG
L\AP \/UHDMG VR \KH 3 DAL SOV SDMASDINRQLOWH 3 @Q DG GI DI DSSTFCEGMWRWHIDMWASIONE 70 5 HDAG, WPV \KH3DWMASDQAFNGRZ GG HAKDAKH
XGNP DMACELOW | RUDDY 5 HIWG, \WP VLY DQG UHP DQ\KH3 DMASDQVUASROIEMV DQGP D H FHHG\KHIP RXQAIFXDD Z WKHBE WH&RPSIQ Q) R
IW6XEMADUH/RUDQ RKHJHMWV Z KIFK [VD5 HIWG( QMY Ll DY 7 KH3DMALSDOAXUKHUDANGRZ GEIHAKDMWHERP SDQ 0 R IWBXEMGADUH/RUDY. RKHU
HQIMV Z KIFK LVD5 HIDMG( QW P DNHQR UHSUAHQBANRQ/RUXQEHIIN QI VU DEQ) \WHWHDR HOWR DQ 70 5 HIMG, WP VIQFRQGHARQZ WD) DSHAWR
\KH5 HAMPAGE\RANS QW LFOGQ) EXVWRAIP WWGVR \WHJIUDQAWWHAMY ROVEMBP HONR \KHS HIMRMG6VRANS QW WHIMKOFHR 6KOUA/XSROVEMBP HOWR
\KH5 HAMPAG6\RANS QW \WH\KEVHTXHNOBIR 6 KDWY CFTXLHG SXOKOQAR KK DWXDGFH DG \WHUHFHSR 0 GYLGHIB/DQG RUGYIGHIGHIXLYDBOW DG

CRQRVRP P LYW DG DUHXQGHUGR REQI DARQ\R WIKPMUHWH\MP VR DQ $Z DGR BHBFEHRUHIP LQDM3DMASDQVACHMN |RU70 5 HDAMS, WP VRU
CAKHYHDQ SOMPEXOUG UAXOV) XUKHU UL \KH3 DMASDOARHARP HAKEVPAR\Y QP RIMWDQRHMUMVG RNRQEHE HQWH* WDQA DMDQGWHAMR D)
UHBYDQMY] CEG1HHQMKH3 DMASDQNIANGRZ BGIHAKDMHERP D). D) R IW6EXEMADUH/RUD) RKHJHOMY Z KIFK VD5 HIAMG( QMVP D EHUTXUG\R
Z WWKRGRUDFFRXQVRU7 5 HIDAG, WP VIQP RIMWDQRHMUMARNRY

7 KH3 DMASDQADI U/ DV DFRQAMRQR KLY RUKHUSOMASDIRQLOWH3@Q\R P DNHOWDQIHP HOMVDI CRARY \R\WWH&RP SIQ Q) R LW
6XEMADUH/RUDY. RKHUHQMY Z KIFK LVD5 HIDMG( QW [GFOGQ) \WH( P SR HJ \R\DN\ DOV} 5HDMS, WPV , QWY HIDEG \WHERP ST RAKHU
UASHRANYHDIHQNV Z LOY WWKRTB6 KDUAAR EHLWKHG XSRQ YHAMY VHIMBP HOAR \KH5 HAMPAG6\RAN S QW XQBWAKHERP SDQ RUL G HMHQMKH( P SR HJ
DAKHUGVAUANRY SHP VWHREDI DIRQAR EH\DIM LHGZ W U DGR DAY 5 HIMG, WP VB! RHRUDFRP ELDINRQR \WHI RTBZ LY

D Z MWWKRAQ) |URP WH3DWASDONVZ DHADDY RURKHUFDK FRP SHODNRQSOIGWR \KRH3DWASIONA WHERP SDQ RULL GILTHHAMKH

(PSR HJRJ

E Z MWKRAQ) |RP SRFHHBY/R WHEKDUH CFTXAUHG XSRQ YR VANBP HOAR \WHS BAMRMG 6\RFN 8 QWHWHIURIK DYROQBY \DB1
RUKURXIK DP DOAEDRY \DBDUDQYIHGER WH&RP SDQ - RQ3 DAASDQW BHKDD SXWXOQWR KLY DAKRU] DINRQ

1 REWMBQEQ) \WHOERYH L \WH3DWASDQAWDEHURY  RILFHJR WH&RP SDQ XQGHMHS 6 6HRXUMKY/DQG( [ FKOQIHS AAR DVIP HG-G \MHQWKH
&RP S Z Q@Y WKRTBLQ6 KU/ XSROWHUHBYDQAS] CEGIRA Z MKRTQ) HYHMVDYCESTFCEB! XQBW\KHXHR \KFK Z WWKRTILQ) P HKRGLY SUREGP DIF
XQEHUCSSTFCEGIWY RIVPXUME/@Y. RUKDYP DMUDID DGYHYHOFFRXQIMY) FROHNXHIHY LQZ KIFK FDH WHREQIDIRQIRUZL] 5 HDMG, WP VP D EHVDMLHG
B RHRUDFRP EQDIRQR P HKRG/ D DQG E CERH

1 REIWWWBEQ) DO WQ) \R\WHFRDY LQWH3@OR \WH3DMASDONKIDREHHNBG\R\DN\ DQ 70} 5HDAMS, WP RUZ WKRTQ)
REQ DARQ\WDADUMA/D/DUAKOR \KHS JUHP HB GHIVHIQ) \RWHERP SDQ D) \KDUW/R FOSMIDWRANR \WH&RP SIQ 7R DYRGQH DAYHIFFRXQIY
WK HQMKHERP SI) D) R IW6EXEMGDUH/RUDY. RKHHMWY Z KIFK LVD5 HIDWG( QIW P D Z MKRGRUDAFRXQIVRUZL] 5 HIDAMG, WP VB! FRQUGHIY
DSSOFCEGIUMALY Z WWKRTQ) [P RXQVRURKHUDSSIHEGIZ MNKRTQ) DAV BEXVRAQH FHWR \WHP [ P XP [P RXQIGHP WG| RS Z MKKRTQ) XQG-J
DSSIHEGIQY | \WHREQIDNRQIRU7L] 5 HIWG, \WP VIVADIMLHGE. Z MNKRTQ) LQBKOWY IR SXUBRAY \KH3 DUASDOAY GHHP H3R KDYHEHHQ LAKHGWH
I XQOQP BHUR 6KOY DAEXSEGIVRWH YHAMG5 FAMPNG6\RAN 8 QW QRE MAXBREQ) \WDADQP EHIR 6KDUA/DUHKHIS ECAN VRO | RAWHSXERHR SD Q)
\WH7D] 5 HDMG, WP VGHD/DUAKOWR D) DSHAWR \WH3 DMASDOV SDMASDARQLOWH3 @O



7 KH3DWASDQNKDTED \RWH&RP SDQ RULL G HMHQMKH( P SR HJDQ [P RXQMR 700 5 HIWG, WP VKDAKH&RP SDQ RULL Gl HHQMAH
(PSR HJP D EHUHNXUHG\R Z WWKRT RUDAFRXQVRUD/DUAKXOR \KH3 DA SOV SDUMASDIRQLOWH3 GQWD/Z LORVRUDQ. UDRQEH\DIVLHGE. \KH

P HDQVSUHYLRXA® GHAUEHG 7KH&RP SDQ P D UH XVHVR LWKHRUGHDYHARH6 KD/ RAWHSURFHHGE/R \KH\DBIR 6KOUAYLL \WH3DWMASDQVOO\R FARP SO Z WK
\KH 3 DIFALSDQV REQ) DR LQARQGHRANRQZ W\KH7L] 5 HIDAG, WPV

%4 CFR-BWY \MLVIWQMR 5 HUMRMG6\RANS QW WH3DMALSDOM SUARO FROHIMRWHP HRRO/R Z \WWKRTQ) 70 5 HDMS, WP VE\ WH
&RP S0 RUL QLI HHAMKH( P SR HUDAHVRW KHHO LFOGQ) \WHZ MKKRTEQ) R 6KDH/DOGWHZ MWKREQ) 1URP \KH3DWMASDQVZ DIR/ADDY RURKHU
P RXQN'SD: CEGI\R\KH3DWASDQNS @RAHUZE] 5 HIDMG, WP VUHIIMG\R WHS HIMPAG6\RANS QWDQGD0 6KDW/GHIYHHGLOVDM DRIRQ\KHIR DUH\KH
3OSV \RBIASRQUELON

7\DOMHDELOWV 7 KH3 DWALSDQNKDIKDYHGR W KYWR VHID DALI Q WV HJ SBEIHRURKHZ VHHIPXP EHAKHS HIMRRMG6\RAN S QWIQDQ
P DQCHUXQIDKH S KDUAY DUHIWKHG R WH 3 DA SDOAXSROVANBP HV) RTBZ 1Q) \FIWBP HOADQGIMBOGFHR 6KDWY [QWHHYHIMHERP SDQ- SHIP IW\KH
3OMASDQAR DUDQIHI RADBIR 6 KDHAAKURXIK DEIRNHURUDCRMHUGHLI CDMG DI HOAR \WWH&RP SO \WH3 DWMASDQATRNGRZ GG HYDQG DI UHH/AKDARH
&RP ) PD EGANDQ \XFK \DBIDQGRUFDGAHD) RER\VHOSOR-GE \WH3DWMASDIQMOQHIFK FDAHL \KH3 DAL RAKHD SHIP WG XQGHH
&RP I VIQUIGHMIGQ) SRIA \RHYDIHIQWDQLRANRYY/Z W UASHRWR\VHRXUMA/R \KH&RP SIQ 1 WHERP P IWWHGHMP LGAAKDAKHIELQN R \KH
3 DLV SDQAVR VHTRUMBQ HUB KDUA/LY BMMPWG \KHQWWH&RP SO P D QR \KH3 DMASDONQCAFREDIFHZ W WHWIP VR WHS JUHHP HQWV7 KH3 DIMASDQV
PD R \HDWRK 6KDUHVIQFRP STOGFHZ LW \KAK RIVLFDIRQE. WHERP SIQ

5 LIKWDVE\RNKRTHJ 1 HWHAWH3DWASDQARID). SHYRQFMIP LQ) XQGAHURMURXIK \WH3 DWASDQANKDOKDYHDQ R \KHUWKWRU
SUMBIH/R DWRANKRTEHR WH&RP SO0 [QUASHAWR DQ 5 HXUMPAMG6\VRANS QW Z KHAHUYHXAG RUXQMHUMG XQBAW DG XQMDMAK 5 HAMRMG6\RAN S QW
YHANDQGWHFRUHGRQAQ) 6 KD/ DHIMKHG $ 1\WUVKAK IMKDGRH \WH 3 DA SDQAVKDEKDYHWHUWIKWR DMRRNKRTHUR WHERP SDQ Z W UASHRAR YRIQ)
KK 6 KDUA/DQG UHFHSWR G YLGHDBY DG AMUEXINRQ/ROVKAK KD LI Q)

$ ANQRZ BGIP HOW 7 KH3 DWALSDOAIANGRZ GG HY/ DG DI WHHAR \WHI RTBZ LY

D  7KH3ORLWVAWHIRIY LQOMHDIGWHERP P WKHP D [P HYG \K\SHIG RAMP QDMWY WH WR WKH H[WHQV
WKH 30DQ

E  7KHIJUQAR \KH5 HKMRMG6\RFNS QWLYVH AHBIRED YROQEY DG RFDMRIDNG GRVQRWFHDMOQ. FROMAXDCRURKHUI KR
UHFHLYHI XOMUHIUDQVR 5 BAUPAG6\RAN S QW RUBHH IWIQ@HK R WH5 HXMPMG6\RANS QWHYHDLL WHS HIMFMG 6\RAN 8 QWKDYHEHHD.JUDQAG LOWHSDWV

F $ @CHMP LDNRQ/Z WK UASHRAR KK | XXAMUHS HAURMG6\WANS QW L 0 LFXAQ) EXWRNP WGV \WHWP HY/Z KHQWHS HWRWMS
6\WWFAN 8 QW\KDOEHJ WDQME RUZ KHYWHS HXMRWG 6\RAN 8 QW\KDDYHINZ LOEH DANHVRBIGVRHAROR \WWH&RP P [WH

G 7KH3DWASOQVSOMASDIRQLOWH3@OLY YROQEY
H  7KHIXWUHYDOHR \WHE KDWY XQNIRZ Q LOEHMIP LQDE®I DQG FOQIRNEHSUHARNG Z W FHWRIQIV



| 1 RFROIP RUHQVBP QAR FRP SHODMRQRUGTP DIH/DUMAYIURP \KHWLP LADINRQRUI RUHWWUHR \KH$ Z DG \MP LDARQR \WH3 @0 RU
QP LOARQLQYDDHR \WH5 HAMAMG6VRANS QWRUGKDUA/ RUIURP WHDSSIFDARQR [ FOY EDAN RUBFRXSP HOMBRIA DERSAGE! \WH&RP SDQ RUIP SRHS
B\ DSSOHEGIQY. DG \WH3DMASDQMUHYRTED UHBDH/ARHERP SO D) R W6 XEMADUH/RUDD RKHJHQMY Z KIFK LVD5 HIWG( QMY IURP DQ \KFK
FOIP WDAP D DU

J 1 HWHWH3 O QRAKHS HAMPRMS 6\FAN 8 QU\KDIEHFRQUKHG\R FUDMDQHP SR P HOAHIIRQKLS Z KHHDQ HP SR P HW
UHDIRQKLS AGRARKHZ MHDDHIG. H WV

K 1RMQ QWHS JUHP HWRMH3OQ\KDOFRY HXSRQWH3DWASIONQ  WKWR FRUMHR EHHP SR HGE! \WH( P SR HJRUWKDID
LQMIHHZ LW RUBMMPNQDQ Z D WHUWKWR WH( P SR HJ Z KIFK DHKHIE, H SUAA® BAHYHE \R\MIP LADMKHHP SBR P HOAR WH 3 DMVALSDQAXQEH

DSSIHEGIQY

L 7KHWDQ/HUR \WHHP SR P HOWR \KH3DMASDONEHE HWHERP SIQ D) RHR IW6EXEMADUH/RIDY. RKHHW Z KIFK VD
5 HIDMG( QMY RUBHE HQ\XFK HQMWY \KDIXRAEHGHHP H3D\MP LADIRQR \HYLFH

M 1RMQ LQWHS JUHP HYNKDTD  HAVWKHS3 DUA.SDQV UL KVWR SDUNA.SDMLQ DQG UHAH.YH EHCH IWXQEHUDQG LQ DFFAR EDGRHZ LW \KHWHD
PXUMMBRYMRY/R D SHMRQ [QXIFHRURKHUHP SR HHZ HIDHSDQRUSIRIUP R WH( P S&R HJ

N  7KH&RP SIQ VGRABRYIAQ) DQ Wi BIDCRUILCDGADCDGAH GRUVWHERP SDQ P INGQ) D) UHFRP P HIEDIRY/WHIDAQ) WH
3OOV SDMASDIRQLOWH3 @R RUKH3 DMALSDON CFTXMWRORNIBIR \WHXQEHDLQ) 6KDHY 7 KH3DMASDOAVKHIE, DOYMHGR FRQXOZ W KLVRU
KHURZ QSHYRDON (B0 0CD0G  LQDGADCDGYMR Y UHIDEQ) KIYRUKHJSDMASDIRQLOWH3GREH RIAVING) D0 CRNRQUADMG\R \WH3 @Y

O  7KH3MQLVRSHDMEDIGWHS HAURMG6\RAN S QWIOLHIWDQME\RBD B \WH&RP SOQ DOGRQD WHERP SO LVDSOW \R\MY
$ JUHP HWVIFRAQIO DY WKWWKH3DWASIQNP D KDHXQEHMYS JUHP HOWP D EHUMAGRQD DIDQWWWHERP ST EXVWRAIQ 6XEMGDY RUDI LADM
R WHE&RP S LFOAQ) EXWRAIP MG\R \WH( P SR HJ

P 1R6XAMADY RUDIIDMR WHERP SI) IFOGQ) EXVWRAP WAWG\R \WH( P SR HJ KDVDQ REQIDIRQWRP DNHOQ SO P HUAR DQ
NG \R \WH3 DA SDXQEHALYS JUHP HQV

Q ,QDEAMRY WHIRTZ Q) SIRVIMRQVIESO Ll \WH3OWMASDQW SIRMGQ) VHYLFH/RANGHWKHS QWG 6\TAY

L 7KHYDOHR \KH5 HAURMG6\RANS QWLYDQH WRGQY MP R FRP SHODIRY Z KIFK LVRANMGHWHVARSHR \WH3DUWASDQV
HP ST P HQWRQUEFWL D) H AFBWVP D RKHZ IVHEHH STAMD SURYIGHGLOWH3 DWMASDQVHP SBR P HOWFRQAERWLL DQ)

L 7KH5 HAMRAMG6\RANS QWOHQREDWR CRIP DCRUH SHAMGFRP SHODIRQRADDL |RUDQ SXUBRH LFOAQ) EXWRN
P WWGWR FOBXDIY WP LCDIRQ VHYHIDGFH UALICDIRQ BXQER QWP IMOOHIGR VHYIFH RUMP LOUSD P HQV RUBRQOHY (RQY) VHYLFHLY. DB/ KRIAD
D SHMRQRUUHNIP HWBHH LWRUZ HDOUHRUMP LOUSD P HQV

U 7KH3DMASDQAANGRZ GEIHYDQG DI UHHAKDNHWHAWHERP SDQ. D) 6XEMADN GRUDD. RKHUHQIW Z KLFK VD5 HIDAMG
( QY \KDOEHICEGI RUDQ | RUHIQH FKDQIHUDMI OFYDNRQ EHE HH3 DMF.SDQWV GFDORUHEA  DOG\WWHS QWGE\VBAY RIWKDAP D 0 HAAKHYDOHR



\KH5 HAMPANG6\RANS QWRUR DQ TP RXQVGXHR WH3 DMALSDOABXXOQAR WHVHWBP HOAR \KHS HIMPRG6VRAN 8 QUWRIWHMEVHNXHANDBIR DY 6KDWH
CFTXUHGXSROVHNBP HOV

lY  7KH&RP SO URHYHAKHUIKWR P SRUHRMHIUHTXUP HIVRQ SOMASDIRQLIQWH3 @O RQWHS HIMRME6\RANS QWDQGRY
DQ 6KOWVIFTXUHGXQEHMH3 @O \R\KHH \WMIWHSRP SDQ GHMP LGH/IWVGHHXDY RUDGYMEGIQREHAMRFRP SO Z W GRD0DY. RURKHUDSSTFTE®IS X!

RUI CAOBMKHDE [QWMDNRQR \WH3 @R DGR BNXUHWH3 DMASDQAR I QDR DEAMRDOD UHHP HOVRUXQEHINQIVIKDP D EHQHHADY \R CFFRP SDK
\WHIRMHRQ)

&KDQIH/IQBWRN , QWHHYHIR DFKOQHLQWHFCSMIDWRFN R WHERP SO0 DAHWRWMIQ6HRAIRD R \KH3 @D \WH5 HAMPAGE\RAN
8 QW\KDITEH DEWMAME DARP DIFDID FROUMMAZ 1K \XFK FKOQ HWR SUYHAKEMBQACEOMRQRUHIDLIHP HOAR WHUIKWJIWDQAG\R RUDYDLOE®H| RU\KH
3OMASDYKHIKQEHU

$ GALHWIRU1 RAAHY $ @CRIFH/ARWHERP SDQ \KDIEHLQZ UMY DYG\VHOMR\WWH&RP SDQ V* HHIDOR RQHIDAKHERP SDQ VAR SRIDM
KHOGTXDUMY 1 RUAHV/\R \WH 3 DA SOQYNKDXEH DEGUHAHG R \KH 3 DMALSOQADAKHDGE AN DVI URP WP HVRWP HUH GRMGLQWH&RP SIQ VHP ST P HOAHFRUBY
DV\KH 3 DOVALSDQV DG

UWQAAQ) $ JWHP HOW 6 XBEMAWR WH TP LMBINRQ RQWHWDQW HIH AW R \WWV$ Z DGFRQMHEKHIHO WH$ JUHHP HQWKDOEHHEQAQ) XSRQDG
LOUHRWHEHH WR WHKHLY GIDMY G0 DOHBIRHIBYHY \XFHARY DG DMIQVR \WHSDMHY KHINR

3@0* RHDV 7KHS JUHP HONV\XEVRAR DIDMP VDG SIRYIMRVR WH3@Q , QWHHYHINR DFRQ CANEHE HORHRUP RIHSIRYIMRQ/R
\KHS JUH-P HOADQGGRIHRUP RIASURYIMRQVR \KH3 @R \WHSURMMRQ/R \WH3OQ\KDIRYHD

* RMHOQ)/ 7 7KHS JUHP HONKDOEH ARQWKHG LQCFFR GDJFHZ W DQGJRYHGHGE. \WH@Y VR WHEVBMR ' HIY DUH 8 QUMG6\BIM/R
$ P HIFD WIDBBWR \WHOY. \KDP LI KWEHDSSTHG XQAHUSUCASBVR FRQIAAR @7 V

&TBWRYY &CBNRQYSIRYLGHE KHHQDUHI RUARQYHIHIAHRQD DQG DUHQRAR VHYHDYDEDUV| RUQM SUABNRQ RUFRQMKANROR \KHS JUHP HOW

BHYHDEION |, QWHHYHIAKDAIQ SURYMRQIQWKHS JUHHP HYNKDIEH KHIBLOYDIG RUXGHI RUAHTE®! \XAK SURYIMRQ\KDTEH\HYH LEGH | URP
DQG\XAK LOYDIAW RUXGHY RAHTELOW \KDQRAEH FRQAKHGVR KDYHDQ. HIHAARD \WHUHP DQQ) SIRYIMRQVR WHS JUHP HOW

0 RAIFDARMRWHS JUHP HOW7 KHS JUH-P HOWFRQUMMAR WH HOMHXQE-NEEQ) R \WHSDUA/RQWH\KEMANFRYHIG 7 KH3DMASDQN
H SUAA® Z DUDQMAWDAHRUKHLY RV HRAMY \KHS JUHP HOAQUAIDFHRQDD SURP VAV UHBUAHRBMRYY RUGBA-P HOVRKHAKDQWRHFRQBIGHSKHIHQ
0 RAILFDIRQAR\KHS JUHP HONDQEHP DAHRQD LQOQH SUAWZ UMKDFRQMFVW HXMGE! DGX® DAKRU] HGRIILIFHUR \WWH&RP SIQ

$ P HOGP HQWBX\SHMRQRU7HP ICDARQR WH3@Q %8 CFFHBWY) \KMV$ Z DG \KH3DWALSDQN SUAKO® Z DUBQMKDRHRUMKHKDY BHFHYHS
DU KVWR DQHMXW EDHG LY. DG XQEHMH3@Q DQGKDVUHHYHS UHDG DG XQEHMRRG DGHAUSIROR WH3 @Y 7 KH3 DA SO QGHIXNIG/ \AKDAKH3 @OQLY
QAVHIREY IQ@MHDYGP D EHP RAILHG KSHIGHG RUMP LQDMGE! \WH&RP SDQ DADQ WP H




_&RP SODCRHZ W/ IV VDQG5 HIXOMRDY * HOH DOB HIMPWROVRD' HIYH) R 6KDUHY 7 KH3DWVALSDQMQEH KB/ \AKDAMKH YHXIY R \WH
5 FWMPWG 6\RAN 8 QW XQEHMH3 @Q DG WHMKDRH WM HJ DALI QP HQMOB! RURKHUG-DIQIVR \WH6 KDUA/\KDTEH\KEMAAMR FRP SIDGFHE WH
&RPSDIQ DQ R IWBXEMADUH/RUDY RKHIHW Z KIFK VD5 HIWG ( QI DQG\KH3 DMASDQAZ 1W DOCSSIFTEGI BTXUHP HOVXQGHH@OY VOG5 XBVR
WHFRXQU R Z KLFK WH3 DMALSDQAY DUMGHNIQG RUFP SR HG ) XUIKHIP RUH \H3 DAL SOQAR) UHHAKDAKHRVKHZ LACRATFTXUUH6 KDL/ SXOXOQAR \KH
3@QH A-BNQFRP STOGRHZ LW \WH@OY VDQG5 XBVR \WHFRXQU R Z KIFK WH3 DMALSDQAV DUMGHNIQG RUHP SR HB

7KH&RP SQ \KDORAEHUHANXUUHG\R B/ HURUGHIVHUDQ 6KDW/ QYIGHIB/ AYIGHIGHMXLYDBQIVRUGMUMBXRY/UHI) \R\KFK 6KDLH/
XQMIVKD/BHHQI XUMKHE Z LW \KFK RSLQRQY U-BUAHRBANRQYRURKHUGRRXP HQNVDY/IWP D GHP GHRHIDY RUGHVLZE®! LOIWGAMWHNRD \R HOXUHFRP SIDGRH
ZIKDQ Q¥ RUSXOVR WHEHRXUMH/DOG( [ FKDQIH&RP P IWRQRUD). RAHIIRYHOP HOBCDAKRUIM KDYLQ) MUMGRNROXQEHMWH3GQRURYHAHERP SIQ
\KH3 DA SDQAVRMHEKDWA/RUDQ. LOMMW\KHIHQ 7KHSZ DGR 5 HAMPAMG6\RANS QWHAGHFHGE \WHS JUH-P AV DOR \KEWMRWR \KHFRQAURQ\WWDAL DA
DQ WP HWHERP P LWiHDEP LQMMIQ) \WH3OQ\KDDGHMP LGH [QIWAVAUHIRY \KDAKHOXY U MDNRQRUTXDN LFDNRQR \WHEKDWY RUDQ FOSABDWEN
AMMEXMEZ WK UASHRARHIR XSRQWWH1 HZ <RING\RAN( [ FKDQIH RUDQ. REHMRXUMH AOQIHRMBAQ) P DHVRUXQEHUDD 8 QMG 6\BM WBIMRU
|HEHDODY. RURKHUDSSIFCEGI5 XGB! RAKHPRQHNRUDSSIRYDOR D JRYHIP HOBOWHWXDRY ERG LVQHHADY RUGMUIEGID/DFREEWROR  RUIQ
FRQGHAIRQZ W \KHIWDQIY R \KH$Z DGR 5 HAMRAMG6\RANS QWHYGHFHGE \WHS JUHP HONRWKHLWKDGRH WDQU HURUGHIYHY R WHEKDUW RUKH
SDPHYR D GYIGHIB/ GYIGHIGHIXLYDBONRURKHIGMMEXWRY/ UHDIMG R \WHE KDWY/ \WWHE&RP SDQ \VKDIGRAEH UNXUUHG R WU HURUGHIVHUDQ. 6KDWH
AYIGHIB/ AYIGHIGHMXYDBQNVRUGMUBXMRQY AN VRVKEK 6 KD/ XQBIWAKAK QA UHILMADARD TXO LFDARQ AROHARUCSSURYDOKDEKDYHEHHD

HI HAANG RURBBEGHG\R \WHFRP SBIM\DIN CRIRQR \WHE&RP P WWHDQG! UHHR D) FROGMRVQRAZFFHBBEGIVR WHERP P LWkH

$ X\WWR I DIRO\R 5 HBDHDQG 7 WD HJL HAHADL 3HYRODQ QRIP DIRD 7KH3 DUMASDQMKHIE H STAMD DQGXEP ELIXRAD FROHIMR\KH
FRIDANRY XVH SURHMQ) DQGWDQUHJ LQHBRARAF RURMHUIRP R KIVRUKHUSHARIDOEWE, DQGDPRY  DVDSSIFDE®! WHE&RPSDQ. DQ R W
6XEMADUH/RUDQ. RKHIHMVZ KLFK [VD5 HIMWG( QINVIRUWHH FOMYHSXUSRHR! P SBP HMY  DAP LQWMICQ) DQGP DAILQ) \WH3 DUASDQV
SDUASDIRQIQWH3 @Q 7KH3 DN SDQAXQEHMBB/AKDAKHERP SDQ. DQ R IWEXEMADUH/RUDQ. RKHUHMW Z KLFK LVD5 HIWAG( QIWP D, KRGSAHIBOQ
SHIRDAQRP DIRQDERXVWH3 DA SDOMFFOAQ) EXVWIRNIP LWAMGWR \WH3 DUNASDQV P H KRP HDGAMN HP DICDGAAN DQGWBSKRHQ®P B-HU MR
BN \RADOHRXUW QP BHJ RUDQ RKH\VRADCRUQDIRDALGHMADIRQQP EHJ VDO QOURDIMN ME W@ QP EHUR 5 HXURMG6\BANS QWDQG RU
BKDUH/KHTS DQG\WHGHBIOYR DXb HAURMG6\RANS QWRUDQ. RAHJHNM®P HOAR 6KDUAYLY DUEHG FOGRHIBG YHAMG XQMWMG RURMBQAQY) [RUWHSXUSRH
R PSOPHMY DAP LQMAMIQ) DQGP DADILQ) \WH3 DUASDQA SDUMASDIRQIOQWH3 @Q \WH ' DIV 7KH3 DUASDQMXQEHINEQB/\KDAKH' DBPD. EH
WDQUHIHG\WR\WH&RP SDQ DQ R IWEXEMADUH/RUDQ RAHJHMY Z KUK VD5 HIWG ( QMY RARDQ WLLG SDUNAY DY LQ\KHLP SOP HABANRD
DGP LQMADIRQDQG P DI HP HVR \WH3 @Q \WDAKHHUHASIHOVP D EHGFDWGLOWHS DUNA.SDQAVFRXQN . RUHMHZ KHIH DQGWDADQ. UHALSHWFRXQM
HJ \KHS QIMGE\BMY P D KDYHGIHHAEDD SUYDR OF VDQG SURMANRQ/AKDQWHS DUASDQAVFRXQM 7 KH3 DA SDQAXQEHMBIB/ \AKDWHRUKHP D,
UATXHWAD QXZ L\ WH QP HYDQG DAAMAFVR DQ SRAMQIDCUHASIHOVR WH' DIBE\ FRQIRNY WHERP SDQ V* GEDCBUYDR / HDGDVBUYDR # FELDQR/FRP
7KH3 DUNASDQADARR L) HAKH UHASLHOMVR UHFHYH SRAHW XVH UHBLQDQGWDQMHUWH' Db LQHDRARQF RURKMHUIRLP IRUWH\RBISXUSRHR! LP SBP HIY
DCPLQMMIQ) DQGP DQILQ) KLY RUKHUSDUASDARQLQWH3 @Q LFOGQ) DY UINXMMWDQUHUR VKAK' DIDR D ELR\HURURKHUWKLLG SDUNV DAY Z W \KH
DCP LQVADIRQR 5 HUPMGEVRANS QWXQEHIWHS @QRUZ W Z KRP 6KDUHYDFTXLHG SXUKOQARWHYHIY R \KH5 HIMPME 6\RANS QWRUFDWK [URP \KH
\DBIR KK 6KDUA/P D, EHG-BRMG ) XUKHP RIH \KH3 DUVA SDQADANGRZ BHE) HY DG XQEH BB/ \AKDWKHWDOMH.



R\WWH' DIRWH&RPSDQ DQ R IWEXEMADUH/RIDQ RAHJHMYZ KIFK VD5 HIWG ( QMVRUVR DQ. \KLLG SDUNAYLY GHRHXDY 1 RUKLYRUKHJSDUNASDIRY
IQWH3@Q 7KH3 DUNASDQAXQEHIBQR/ \WDAKH' DB Z @EHKHSRAD DVE&Q) DVLVGHHADY \RLP SBP HQAVDEP LQMMIDQG P DI HKLY RUKHUSDUNASDIRD
IQWH3@Q 7KH3 DUNASDQXQE-IKBR/ \WDMKHRUNKHP D, DADQ WP H YIHZ \WH' DB UTXHWDGAMRDOQRUP DIRQ DERXVWKHWRLDI HDQG SURFHMQ) R \KH
' DI UINXUWHDQ GHHADY DP HYP HOMR\WH' DB RUIHXVHRUZ WGLY. WHFRQHWVKHHOE FROBANY) \WH&RP SDQ V* GEDOBUMCR, / HDG

DVBUYDR # FELDQR/ARP 7KH3 DUASDQNXUMHUDANGRZ GG HAKDZ WAL DOR ARQHAP D, Dl HAKLY RUKHUDELOW VR YHXVQ RUUHDT] HEHHIWIURP \KH

5 HAUPMG6\RANS QW DG KLY RUKHUDELOWV R SDCUNFSDMIQWH3 @Q ) RUP RIHIQRIP DIRQRQWHFRQHNXHFH/R UHXVDOR FROHNRUZ WAL DOR

FRQUHQMKH 3 DUNA SDQAXQEHIMRQE/ \WDWHRUMKHP D FRQBAVWHERP SDQ V* GEDCB UYDR / HOGDVBUYDR # FRIDQBV/FRP

) LD® XSRQUATXHIAR \WKH( P SRR HJ \KH3 DUA.SDQAD UHHAR SURMGHDQH HRXWG AW SR FROHNRP  RUDQ. RKHJDI UH-P HVRUFRQHIMKDVP D
EHUANXUHGE. WH( P ST HJ \RWH( P SR HAWDAKH( PSR HJPD. GHP GHFHADY \R RAILQIURP \WH3 DUASDQVRUWHSXUSRHR DGR LQMMIQ) \KH

3 DUNALSDQAY SDMASDIRQLQ\WH3 BRLOFRP SIDGRHZ LW \WWHEDW SUYDR. @F VIQWKH3 DUASDQAFRXQY  HWHIGRZ. RULQWKHIXUUH 7KH3 DUASDQN
XQEHINDQB/ DG DI UHA/AKDVWRH 3 DUNA.SDQAZ LAOGRAEH DEGIVR SDUALSDMLQWHS @QLL \WH3 DA SDQNCLOVR SURGHDQ. \KFK FRQHRUDIUHHP HOW
UXHXMGE. \WH( P S®R HJ

( GAARQF' HIVHY DOG( [ HOMRY 7 KH3DWASDOMKHIE, FRQHQVDQG DI UHAR HPRMRQF GHIYHY R DQ GRAXP HOMKDAKHERP SDQ
PD HBAWR GHIYHU LFOGQ) EXWRMP WAMG\R STQGRAP HIV SIRGHRAMYDQGSIRGHRMVAKSSBP HAV JUDQARULY. DB CRIVLIFDIRQY DG DI UHHP HOV
CFFRXQIABIAP HQNV DOOXOCD0G TXOWM® UHSRW DG DORKHUIRP VR FRP P XQEDIRYY LOFRIGHANRDZ W WYDQG). RKHUS Z DGP DEHRUR | HIG XQEHH
300 7 KH3DWASDQNXQEH KB/ \KDAXQDWUHYRNHGE, WH3DMASDR JIVIQ) Z UMKDQRIAHWR\WHERP SDQ SXUXDQMR WH3 @O0 \MLY FRQHIZ LOFH
HIHAYHI RAKHGADNRQR \WWHS JUHHP HV7 KH3 DA SDQADSR XQGHIOE/ \KDMHRUMKHZ LOKDYHWHUW KADADQ. WP HVR BDXHIWKDAKHERP SDQ. GHIVHU
Z UMKMDFRSIH/R DQ DG DEP DAY UH HIHGVR CERYH 7 KH3DMASDOMKHIE, FROHOV\R Q) DQG DOSURAHSKUAWHERP SDQ. KDVHIEEDKHGRUP D
HXBEDK | RUDQHBRANRQF LI CDMUHW WP | RUGHIYHY DQGLFA-BIMGAHR D \KAK GRAXP HOMWDARHE.RP SIQ P D' HBRAR GHIYHU DQG D) UHH\KDAKLY RUKHJ
HBRANRQE \LJQDMHLMKH\EP HDY DQGZ LAKDYHWH\LP HI RIFHDQGH | DY KLY RUKHUP DO QDMUH 7 KH3 DA SDQVRQHQNV DG DI UHAKDADQ. \KFK
SURHXUAWDQGGHIYHY P D EHOIHAMGE, DVMLGSOW HIDJHGE, WHERP SIQ \R SURYLGH DA LQMADRYHVHYLFH/ UHIMG\R \WH3 @0

(Q@OK/ DQIXDIH , | \KH3OWMASDQWHP SR HELQDFRXQN Z KHIH( Q@K LVGRATQR | LADODQIXDIH WH3 DMASDQAINGRZ BGIH/AKRDARH
3OMASDQWAK [ IFHD® SUR LAHQAO( QIO R XQEHINIOG \WHWMP \/DQG FROBMRQVR \KLV/$ JUHHP HOARUKDYH KOG \KHCELAW \R FRQXO LW DQDBYMRUZ KR
LVAK I LFLHQ® SUR LFLHOAQWH( QK GQIXDIH 7 KH3 DA SOQWVXWKHUDANGRZ GG Hy DG D) UHH/WDAMA/ARH 3 DMASDQVH SUAWLQMIAKDARLYS JUH-P HOV/
\KH3 005 DORKHIGRAXP HOV QRIVHYDQG G DOSURAHHAQIVHIMMGLOR JLYHRRULQUMMG SXUXCQMR WH3MQEHGLY QXS 1Q( Q@K |, | \KH3DWASDQN
UFHYHARLYS JUHP HYMAKH3 ORI RKHIGRR® HWUHDAMG R \WH3 CQWIQMME LR DO XD HRKHMDD( Q@K DUGL WHP HIQQ) R \KHWIQMDAMS
YHMRQLV G HHAKDQWH( QIDK YHURQ WH( QK YHURQZ LOFRRO
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$ W TXHIRY/ UG DOGRRXP HQVFDHX@ DG VHHN LQE-BHG-M QDA DODGYIFHEH RIHARP P WY \ RAWHD
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YHHIADY $ QLQAYIGEDD LEAYVIGOY WKWRURKHIHMY GALIQDMSG B\ WH 3 DA SDOANR UHRHYH KLY RUKHUBHH IWQ \WH HYHQAR  \KH 3 DANASDOANV
GDK 1 PRHWI RHYHHLIADY \XWYLYH/ WH 3 DMASDOANKH 3 DMWA SDOANV BHH IVWKDDEH GYIGHE HIXDD [P RQY DOV YdHH IADUHY XQBW

RXHZ \H SURMGHG 1Q \WH YHHIADY ' R IRP 1 RMQ) KHHQ \KDDSUHYHIMKH 30MASIQMURP GRLIDMY SUP DY DY ARQMIHY
94HH LADUHY

9-OH WW/AHORKP DUNY -+ \ SRIKHIFDOLOQYHXY HQANXQBY RUBHIFKP DNV P DGH DYDMEG R SOWASIOVE, WH300$ G° LOVDARUIRUSXSRH/R YDXILQ
EHH WXQEHMH3 OO

UROG 7TKHYROGR ' IHARY/R WH3@R6SRQRU

&KDQIHIQ&RMRY YHOMS &KDQIHLQ&RQARY YHN/D? & KDIHLQ& RQMRO XQEHMH GH LQWRQ\HVRIK BHBZ - SURYLGHG\WDAKFK HYHQA/DOR? D
FKOQ HLOFRQARCHYHQVZ NMOQWHP HIQQJ R &RGHBHARD — $

3 &KDQIHLQ&RQWRO P HIQ/
D WHFRQXPPDIRQR
L DY ARORIEMRQRUP HIHJR \WH3@Q6SRARULQ Z KIFK \WH 3[R 6 SRQRULY QRAKH FRQMXQ) RUNKIYIYIQY FRISRIDINRQ RUSXUXDQAR

ZKK DR WDHR &OWV$ 6\WWINRIEOW 6WANR WH3 @06 SRQRUDHWR BHFRQHWG LORFDK  VHRXUMW/ RURKHUSURSHW SIRNGHG
\KDVWH FRORIEDINRQ RUP HIHULY (QRAZ W DFRBRIDNRQ Z KIFK Z DVDAUHRNRY



LQAHW KRD&Z GHSVEMGDY R WH3@RE6SRQARURURHR WS 1HLIDKYLP P HADMY EH RIH\WWHFRQRIEDNRQRUP HIHU RU

L DQ DB GDH H AKOYHRIRKHMIQIHJ [QRHWIQIRNRQRUDHIN/R UHIDAGWIQLRAIRYY R DI RUKEEQIDIM DR WHDXHVR
\WH3@QESRORJ RU

E  WHFRQXP P DIRQR DARP SBIMAMXEDIRQRIAWROWROR \WH3MQ6SRORU RJ

F DD SHIRQ D/KK\MP VXWGIQ6HAIRY/ G DG G R WHEHRUMAY( [ FKDQHS AR DVLP HIGH5 BHRP LQ) \WHEHH LADORZ GHU
ZMMOWHP HIQQI R 5XB1 @ XQEHWHGBHRXUMAY/( [ AKDQIHS AR D/IPHEG QUA® RUQALA® R RUPRHR \KHYRIY
FROUROR \WH 300 6 SRRV WHD RAMBAQ) FRP P RO RN SURYIGHG WDKK SHYRQ \KDIDQRAEH D Z KRIDEGRZ GHG \WEMADY R \KH 300
6SRQRULP P HADMD EHRHIVEHRP HAKK  BHHLADORZ GUR YR FRMRORU

G LQAVGOYZ KR FROMMM \WH , GAXP BHOMRDEG AHDHIRUDQ. BDRQ R FROMAM DABDID P DMWY R WH 3MQ6SRORIVYROEGR ' IWHARY
IRULY SXBRH? , PP EHUWAROEG P HIQVDAIQ WP H\KRHSHYIRQVZ KR DH\WHQP HP EHYR \WHYRDEGR ' LWHARYR WH3OR6SRORIDG
ZKRHWH L DHP HP EHYR \WH3OR6SRORVUROGR ' IHARYRQWH@MKHIR RU L KDYHBHQHBAMS RUKDYH BH GRP LDMG 1 RU
HBAMROE WH3MR6SRORIVERNRTEHY B \WH D LUP DAYH YRMR DABDAE R \MLG/R \WHGUHRRLY FRP SUMQJ \KH , GPXP EHQM/RDLG DAKH
WP HR \XFK HBRMRQ RUGRP LCDIRY HWWHUE\ D\GHALLE YRMRUE! DSSURYDCR \WHSUR \ WBAMP HOAR \WH3@Q6SRORULQZ KIFK \KFK SHIRQLY

@P H3DVDQRP LGHHI RUGUHRARUZ LKRWREMRNRQ\R \XFK GRP LCDINRD

&@W<HUS AFRXQA/7 KH EDDQFH FUHBWMG R D 3 DMALSDQAV RUYAHH LADY V$ FFRXQIVRUD 71 CEGI<HU IGFOGQ) D WH3DWASIQA &RP SHODIRQ
" HHUDY DAY \R5 HIXQUBODY SOGI ROVAYIFH/SHIRP H5GAUQ) \WH7 CEGI<KHU E &RP SHODIRY' H HUDY UHDY) \RWHS QQOOVRQVSOIG
| RUVHIYLEHY SHURUP HG | RUWH 3@Q6. SRRV VAID, HOUFRP P HAQ) GAUQ) WH 7 CEGI<HU F 0 DAKLQ) &UAWDG' MWFHIRTY &UEAW LUl 0)
Z 1\ UASHRAR TP RXQVHIHS | ROVKAK 7] CEGi< HIUHYHDLL SOGLODVXEVHTXHQA HIU LH \WHS QQOO/RQY DQG G, QAR HQV HEWDQG&UBHEW
DIREGIR \WHE W< HIUS FFRXQAVD/GHMP LGHSE \WH3 M6 SRR LQIWGVHIRY

&R 7 KH, QMIDCE HHXHE&REHR DVLP HIGGIURP WP HVRWP H 5 HHHIFHWR DD HRNRQRIEVHRIRQR \WH& RAHLGFOGH/UH HHFH\R DO
ARP SDUEGIRAVKAAHHAQ) SIRVIMRQVR D) GIMIMRQZ KLFK [P HIB/ \KSSBP HQVRUBHSIRH/AKAK VHRNRQRMKEVHRNRD

&RP SHODIRY $ 3OMASDOA 5 HIXOU6DMY  DYG $ QDR DG H FOAQ) DDRKHJIRPV R ARP SHRDIRY [FOAQ) Z WRXAIP MIRQ
P RXQVSOGXQGHMLY3@Q

&RP SHODIRY ' HHILDOS JUH-P HOW7 KH Z UMK RUHBRRRQF GH HUDDDI P HQAQ \KAK IR DG \KEMPAKR \KFK \MP V D/ \GHALLHG B\ \KH 3@Q
$ GP LQWDRU 6 XPK D) UHHP HQAY EHE HHQDQ( @ILE®Y, QAYIGDIDNG\WH3 M6 SRORMR GH HY QILEG!, QRYLGOV UFHSW



R &RP SHODIRY 6XFK DIUHP HOMKDIDWIM \WH GH HUDDLP RXQARU SHHQIIH R &RP SHODIRQ \R EH Z WKHTS [URP \WH ( @ILE®! , QAVIGDW
&RP SHODIRY DOGWHIRP DOGWP LQJ R \KH3 DMASDQAY GH HUDCHBRIRYY

&RP SHRDIRY' HHIDY 7 KDASRMRQR D3 DMASDQNV&RP SHIDIRQZ KIFK LV GH HIHG XQEHMH\MP VR WLY3 @0

" MADV $Q PHIFDD GHAMP LEEG! SK\ MFDORU P HMDLP SOLP HAZ KIFK FDQ EH H SHRAMG W URXAOMQ G-DX RUFDQ BH H SHAMG \R @WRUD
FRAMARXV SHIRGR GRAGWWDD P ROV DQG | RUZ KIFK \WH 3DMASDOAL UFHYLQ) LGARP H WHSOAHP HOABHHIWIRUD SHIRG R GRAGIV \KOQ
P RQKV XQG-U DQ CFRGHOADQG KD SO FRYHIQ) HP SR HY/ R \KH 30MASDQAV 300 6SRARU SIRYIGHS WDKK FRQEMRD DOR \DMLH/ \KH
UITXUP HOVR DAVEHON XQAHUERHEHURD — $

" DAHIRDY &UHAW $ P RQNGHAUEHGIQ6HARY

" DEXVBE®A ( YHQW7 KHRYHQIWHQINEEY) D3 DMFASIQNRUYHH LADY WRDSD P HOWR EHH IWXQEHMWH3 @0 Z KIFK \KDTEH 6HSOUDANRQIURP 6HIFH
GDX ' IMEON \WHRPXUWHFHR D6SHAILHG' IWUEXNRD ' DM WH RFEXUHIH R DQ 8 QRIWHHE® ( PHIHR  WHRFPXUMIHR D &KOQJH IQ
&RQURY YHQMDEG, FRP H, FOMRQ8 (QGHUIGRHEHWRD  $

" RP HUE 3 DUEHU $ QLOBYIGDOY KR DI LH/AKHUATXULP HOWI RUBHQ) WHDAMS Dv D3 DMASDQA GRP HIFE SDNGHIXQGHMWH3 Q6 SROR VAR SRUDM
SRIAHY 7KH3OR$ GP LAMDRULQ LW \RBI GVFUHIRQ \KDIDGHMP [GH Z KHXHJDQ LQAYIGDOP HHV\WH WXL HOVR D' RP HAWF 30M@HJDQG \KDQ
KDYH\KH W KVWR UHNXHIGRAXP HOBY SRR R \WHH IMMIPHR D' RP HWE 3DMGHJUHIMRQKLS ZKIFK SRR P D LGFOGH EXVWY GRATP WG\VR DNALQY
FKHAN.GQ) CFFRXQWVD MUQAP RMDJH RUGDH GUYHV CFHQAMY \KRZ LQ) \KH \CP H DEGAW WH UIMADIRQ R D GRP HAIF SDMGHIKLS RURYIOXQRQLQ
WBMAKDABFRI Q) HVKAK BHDMRQKLSVRAKAK RMHUSURR D/ARH3@QS$ GP LQVMDRUP D GHMP LCH

( ILEDI, QAMGD08 QBWRKHZ VH\SHAILHGE \WH3@0$ GP LAVDRU LFOAQ) 1QWHS QRXO0 QURT HIAD DMIDY | RUD SOMEX@U7 0 CEGI<HU
DQHP SR HHR \WH3MR6SRQRUZKR L KRB/DSRIMRQR 9 LFH3UMGHARUKUIKH) DQG L LVSOGDAD\DDY JWGHR  RUKUIKHJ 2 Q0 \WWRH
IQAYIGDY Z KR DH SOWR D \HBRMURS R P DEIHP HQADQGRUKLIK® FRP SHODAG LQAYIGAY DV GHMP IGHG B \WH 3@ 6SRQRULQ LW \RBI
QVUHIRY P D EHGAMIQ@DAMGDY( @ILE®, QAYIGDYXQCHMH3MQ

(5,6% 7KH( P S® HH5 HMHP HQNVGRRP HBHRXUW $ PAR DVIP HGG 5 HHHFH\R DY VHRRQ RUMEVHRAIRQR (5,6$ LQFOGH/ UHHIHIFH\R
DY FRP SDUEBIRNKFAHHAQ) SIRMMRQVR DY GIIMDANRDZ KIFK [P HIBY \KSSBP HIVRUU-SORH/AKAK VHRNRQRAVKEVHARD

, FRP H, FOMRQ8 QGHUGRHEHAIR)  $ 6KDTKDYHWHP HDQQ) VHWVRWIQ6HAWRD  H

, QMY HOM&UHAWDQG' HEW %RRNNHHBLQ) DOWWA HOWVAR 3 DAL SDQMIS FRRXQIVR UH GRAKHK\ SRKHIFDOLQMMAM-DQQIV DESUHADIRY QKK
DQGG-BUHADIRQWD/Z RXT



EHOARUHGRUUHDD Ho L DARWVHDXBOR\KHYDOHR \MFK$ FFRXQVZ HIH LQYHWNG LQ CRFREDRHZ W \KRK 3 DMNASOQM YHH IVPHIRP DOV
0 DRKLQJ &UHAW &UHAWERIBHGIQ6 HANRQ
1 RUP Db HNHP HV$ JH 7 KHADM\WH3 DMWASCQNDMRQ/DABDINIH - Z W DABDIV \ HBW/R VHYLIFHZ W \KH3 @6 SRQRY

3 DUNALSDOVS Q ( MILEB!, QRYIGDOZ KR LV FXUHM® GHHUQ) D SRWRQR KLY RUKHJ&RP SHRDIRQ XQEHWLY 3MQ RUZ KR LV FXUHO® HIJLEB! | RU
0 DRKQ) &UAWRU WHIRDY &UHAW RUDD( @LEG!, QRYIGOORUIRP HJ( MILEG!, QAYIGOOZ KR LV HQMBG VR \WHSD P HOAR BHH IWXQGHUWH
3@

3@0Q 7KH&RMMIINR DG/ 1 RQ4 XDI IH36DYIQIV 3O HAEDKHG B WH3MQ6SRQRUDY/\HWRW KHIHQ Z KK P D EHIP HGHG I URP WP HWR
W H

3@Q* XIAH ) RUDQ 70 DEM <HJ WH SO IXGH FRAHQQ) WHWP VR &RP SHODIRQ ' HHIDY DQG U CSSTIHER D) 0 DAKQ) &UHAW RU
" DAANRDY &UHEIW

3@Q$ G LAMDRU 7 KH+ XP D5 HRXUAH/&RP P IWHR WHIRDG RUKAK RKHUFRP P IMKHDSSRQAMGE. \WHYRDGR WH3 @06 SRQRUR D LQWMJ

\KH3@RDVSRNGGKHHQ ) RUDFRAFHR GREMQR HYHNKDOD 3 DWNASDOAZ KR LVDP HP BHUR VXK FRP P IWHEH SHIP WG VR P DNHGHRMRY
WHDEQ KYRIKHJEHH IWXQGEUWLY 300 WDKHJ VXAK G-AMRQYWKDTEHP DGHE WHRKHUP HP BHYR DR ARP P WkH CESRQMG \R CRADY WH 3@

$ P LIQWDRU , | D&KOQIHLQ&RARY YHONRARXY/ Z LW BAVSHRAR WH 3 @R 6 SRQRU \WHH MY 3MR$ GP LAVDRUNKDUEH U RYHG DQGDQH. 300
$ P LOWDRUNKDOEHCSSROQMS DV SUIRYLIGHG LOG HANRD

3@R6SRARJ &RMMIMIRQUDDY ,F LFOAQ) DY \MFFHARMR XK FRSRUIDIRQRUBXMCHIWDADXXP HARHREQIDMRQVR \KFK FRSRUIDIRQRU
BXMCHY 6RBO |RUSKERH/R 1G LQ) ( ILEG!, QAYIGOY \WHWP 3006 SRORUMKDTLGFOXGHDQHUMY \WDAYDQS | LADMR WH3MQ6SRORU
DQGLYGMIDMED/D3DMASDAY $ 11 LIDME, WH3M0S$ GP LAVDRU 2 QD & RWMIMRQIADEY , GF \KDTIKDYHWHSRZ HAR CP HIG\WMY300
DSSRQMWH3O0$ GP LQVADRU RUH HAVHDQ R WHSRZ HYGRRIEHGIQ6HAIRD — KHIR

4XDUIHE3@Q 7KHERQMMDIRQUWD/ ,F N DG3UR YBKDUQ) 300

5 HIXQUGDMY 7 KH3OMASDQAV EDH\DDY SOGE \WH3MR6SRARU LFOAQ) [P RQNVH FOGEB! I URP JURW LGFRP HWDADUH FRQUEXMG B\ \KH
3OMASDOARQDSUHVE EDVVAR D\DDLY UHBXFIRQ AN HONRUZ HDDUHSD LFOGQ) TP RXQVFRQUBXNG\R MY 300

6HSDLDIRY | URP 6HYMFH $ 3DWMALSDQMKDIKDYH D 6 HSDUDARQ | URP 6HYLEH XQGHUWH FLUPP MBIV GRRUEHG EHBZ. - SURVLGHG WDAKAK \HBDUDARY
DOR TXOW LH/DvE VFSODARQI URP \HYIFH Z MMQWHP HIQQJ R &RGHEHAIRD ~ $

$ 3DMASIQZ KRLYDARP P RQ@Y. HP SR HHKDVD6HEDUDIRQI URP 6HYLFH L \KH3 DMASDQAYROQIELD RUIQRXQILD \MP LCDM/HP SR P HZ 1\
\WH3@Q6SRORIDG



DS | LADAV $ \MP LCDARQR HP SR P HOARAPAY/LL \WHI CRVDQG ALLRXP \WUGFHYLQE FDM\WWDAKH3 006 SRORUDQG WH3 DQIASDM
\KDAR | XUWHVHYLFHY Z LOEH SHIRWP HG D\MUD FHYBSEQ ADMRAKDAKHBGYHOR ERDI LGHVHYLFHV\WH3 DMASDQAZ LOBHIRP D\MAKAK GDM Z KHKHU
DVOQHP SR HHRUDQLQGE-SHIGHWVRQURRU Z L@GFUDHWR RPRHWDD  SHAHQAR \WHDHDIHOYHR ERDILGHVHYFH/SHIRP H5 Z KHAHUDY
DQHP SR HHRUDQLQG-BHIGHONFRQMIRRU RYHUWHLP P HADMD SWAHAQ) P RQK SHIRG RUWHIX@SHIRGR VHYLFH/LL \WH 3DMASDQAKDY BHHD
SIRMGQ) VHYIFH/IRUBWWDY  PRQKYV 1 REMWMBQEQ) WHIRHIRQ) \KHHP SR P HOAHIMRQKLS LV WHDMG DV FRQMXQ) Z KIBH\KH 3 DMASDD/
LVRQP LMY GDYH AN BDYHRURKHUERDI LGHODYHR CEHIFHL WHSHIRGR GDHGRVQRMW FHG P ROKY RULL BRQIHJ SURVGHG\WH3DWMASDYY
UABEQ/\KH UL KR UH-P SER P HAZ AW WH 3 @6 SRQRURUDDS | LADMXQGHUDQ CESTFLEG WM RUFRQAIFY

6SHHIIHG' IMNIEXWNRY ' DM $ SUO AR \WH\ HOUNSHALLHG B\ \KH 30MASTOALQ WH 3 DINASDOAV &RP SHODINRY' H HIDOS JUHP HOADY \WWH\ HUR
D P HQVSIRNG-G WDAKRK \ HOULY DAGDYAKUAH\ HOY/ DWMUWH [ LIWED. R \WH 70 CERI < HULQ Z KIFK WH VHYIFHY/ JINQI UMH R WH &RP SHODINRQ
" HHUDY 0 DRKIQ DQGRY DAHMRDY &UHEBWNVEWRAWR\WHESHALLHS' IMMEXAWNRY' DMDUHWREHSHIRP H

6SHAIIHG( PSR HH$ NH HP SR HH D/ AHIQHELQ&RGH6HANRY L ZMRWHDOGWSOIWEK WHHR R D3@RESRARJRUIWS 1LADMY $
SDWASDOALVDNH HP SR HFH UL \WH 3 DA SDOAP HAV WH BTXUHP HOV R &RGH 6HRNRQ L $ L LRJU D5SOHGIQOAREAHZ W \KH
U XOWRQV WHIXQAHUDQG QM DA Q) &RGH6HANRQ L DAY WHGUQ WH  PROKSHIRGHAQ) HK' HHPBU | D3DWASDQAVD

NH HP SR HHDAIQ WP HOUQY \WH P RO SHIRGHAQ) RQWWK' HAHP B \WH3DWMASDQMAWDMEDVDESHAILHG( PSR HHIRMH P RO
SHIRGEHIIQRQ) RQWHIRTRZ LQ) 0 DK 6SHAILHG( P SR HAAKDIEHGHMP LGHS FRQUIMMZ LW WHUHTXULP HOVR &RGHEHARD — $

6SR\H 7 KHIQAYIGDORZ KRP D3DWASDQAVP DUIHG RUZ DVP DUHGLOWHFDHR  DGHAHDHG 3 DMALSDQADAKHWP HR KLIYRUKHUGDK

70 DEGI<HDU 7KH  FRQHPAYH P RQK SHIRGEHIIQRQ) HFK-DQ@Y  DOGHBQ) HK' HAHP BHU

7UVV7 KH DIBHP HQVLL DQ BHE HHD WH 300 6 SRQRUIDQE WH 7 UKMH XQGHUZ KIFK DAHWP D EHGHIVHBG B\ WH 300 6 SRORUNR WH 7 DMAH \R
RIVAMCEQMY/DXXP HE B \WH 3006 SRQRUXQGEUWH3MO $Q  DRHVKHIS XQGHUWHWP VR \KH 7 AWKKDIDEH WH H FOMYH SIRSHW R \WH3@0Q
6 SRQRUDQG \KDTEH \XEVRAR \WHRHE\RUFDIP VR \WH3@IQ6SRQRUZ MW BASHAAR Z KRP \KAK 7 WDV EHHQHWEEDKHS 3DMASDOMKDTGKDHR
W KWAVHRXUHG RUXQHXUHG \RDQ. DWHIVKHTS XQGHMHWWIP VR \KH7 LW

7UMMH 7 KH LOXMPANR TP HG B\ \WH 300 6 SRQRULQ \WH 7UAMADIUHP QML D) DG D0 FRERIDIRY Z KIFK \KFAHHR/ \WH 7UAMAMH B! P HIHJRUR
DFTXMURQR DAHVRURSHDIRQR Q7



8 QRIAHDED! ( PHIHR $ \FYHMH | LODGADDKOLBKLS R \WH 3DMALSDOAXANY |URP D LADHN RUCFAGHAR  \KH 3 DMA.SDQARU\KH 3 DIMASDQAV
6SRAH YHHIADY RUG-BHIEHWD/GHIQGIQ&RHBHAIRY)  ZIMRWHIDG\R6HARY E E DG G % GWR \WH3OMASION
SURSHW GXH \R FDAOOV RURKHU P LOUH WIRE@Y DG XQ RMHEG! AP WU/ DUMQ) DV D UAXOVR  HYHON EH RJG \WH FRQWROR \KH
30MASOAG Q8 Q RIAHHIE®!( P HIHR \KDOEHGHMP LGHGFROIMMAZ LM\WHUATXUP HWVR &RGHBHAIRD — $

9DODIRY' DM 7 KHEMRQZ KIFK 3DMASD/S FFRXQVXQGHWH 3MQ DUH YOOHE 7 KHO DODMRY'  DMKDBEHHIFK BMGHNV A R \WH7Cj CEGI<HU
RQZ KIFK \WH1 HZ <RINGVRAN ( [ FKDQIHDQG L D7 AWKDY BHHABEDKHGLQFRQGHANRDZ W WH3 MO WH7 DAMAHDUHRSHRI RUBMCHN

$57,&/ ( ,,
(/,*,%/,7<$1"' 3%$57,&,3%$7,21

(WBEQY (QLEG,@AVICGOY DV GMI@NMS B WH 300 6SRQAJ PD SDMASDM 1Q \WH 300 * HHDD ( @IEY ,QAViGOY PD ARPPHAH
SDWASDNY LQWH3@RI RU7 0 CEGI< HAWARP P HACQ) D\WUWH  BHRP H( @ILE®!, (@NGY

3DUASDIRY $ Q ( @LEG , QAYIGONY SOMASDARY LQ WH 3@0 LV \XEMAMR \KH 300 '$ GP LQMDRUSUIRMGQ) Z UMK CRIVIFDINRD R \KFK ( QILEB!
,QAYIGOOR KLYRUKHHDILE OV \R SOMASDMIQWH3 @R

&RP SHODIRY' HHIDCGH JWIHP HQW, Q RGHWR GH HU&RP SHODINRQ XQGHUWH 3@R 1 RUD JLYHD 70 DE®I< HIU DR ( @ILE®!, QAYLIGDOP XWWHIMILQR D
&RP SHODIRY' HHUDGH JUHP HQAZ 1M WH3 @6 SRORUDAKR] LQJ \WHGH HUDCR DSRWROR \WH3 DA SDOMY & RP SHODINRQIRAKHK 700 CEGI< HU

8 SRQ WFHSWR D SURSH® ARP SBIMG DQG H HXWG &RP SHRDIRY ' H HUIDOS JUHP HQV\KH 3@ $ GP IQVADRU\KDDQRM  \WH 3@Q 6SRARU\R
Z \WKRT \WDASRMRQ R \KH 3DMASDIOAV & RP SHODINRQ \SHALHG LQ WHS$ JUHP HQWV, Q QR HYHQAZ LaDWH 3DMASDOAEH SHIP WG \R GH HUP RUH KD
R \KH3DWASDOAV5 HIXOUGDDY RJ R \KH3DWASDQAVS QROD/RXRY

EXEMAMR 6HAIRD  WH &RP SHODIRY' - HHUDOS JUH-P HQAKDIDUP [Q LQ HIHANRUWH GUDIRQ R \WH 7] CE®! <HIUR Z KIFK MUHIDMY 7 KH
&RP SHODIRY' H HUD$ JUH-P HONKDIGRABP DQLOH | HAWRNKEVHTIXHW O] CEGI< HY 5 DAHU 3DMASOQVP XWWP DNHQZ HBRIRQVI RUHDFK\ HU

$ &RP SHODIRY' HHUDOS JUHP HIAP XMABH FRP SBIMG DQG UHMIHE R \WH 3MQ 6 SRORUSURUVR WHI LA R \KH 70 CEGI< HULQ Z KLIFK \HYLRH/
DHSHIRP HGI RAKH&RP SHODIRQ GH HUHG DG\KDTEHLUWYRAEGIH F-BWD/RKHZ VHSURYLGHG KHIXQEHU

0 DAKLQ) &UHAW 6XEMPNR \WHUANXUP HOVR &RHEHAIRD  $ WH3MQ6SRQRUP D FUHAVWKHS FFRXQAR D3DMASDOAZ W 0 DAKIQ) &UHAW
SXUNXOQAR\XEVHAIRY D DG E BHBZ



D ) RUHIK 7] CEGI<HIU \WHO DRKQ) &UHAWKQEHWMY \KEVHAIRY D Z LaDEH HIXDOWR \WH Gl HMIPH BRI HHD L \WH P DRKIQ) FRQUEXIRQ KDY
Z RX@ KDYH BHHQ FUHAWMG VR WH 3 DOMALSDOAV CFFRXQAXQEHUWKH 4 XD LHG 300 | RUWH CESTFTEGH\ HOULL \KH 3 0UASDQAV FRQUBMRDY \R \KH
4 XD LHG 3MQKDGLFOGHE&RP SHODIRY' HHUDYP DEHE! \WH3 DA SDQAKQEHWLY 3001 RIVKAK \ HOUEXWRKHZ [VH\XEVIFAR \KH DSSTFCE®!
P MMRQ/R \KH 4 OO LHG 30Q\WKAK D/WHP O LP XP FRP SHODIRQ QP MBNRQR &RGH6HAMR) D DQGWHPLJ P XP DOQXOODGAMRY
P MMROR &REH6HAMRY  DQG LU \WHP DRKIQ) FRQMEXNRQ CRNOD FUHAWMG R \WH 3 DA SDOAY CAFRXQAKQEHUWH 4 X0 LHG 3MQ | RUWH
\ HU 1 RE WA \WWHIRWRQ) D 3DMASIQAZ LAOUHFHYHDO DRKLQ) & UHAVKQEHUWLY 300 | RUD 70 CEGI<HIURQD Ll WH 300MASDQAKDY
P DGHWHP [ LP XP \DDWY UHBANRQ ARQUEXNRQY SHIP LWHG XQEHMH4 XD LHG 3OO GAUQ) \WHCSSIFCEG HU

E )RJHIK 700 DE®I <HUIRUZ KIFK \KH 3DMASDOAP DNA/ &RP SHODIRY ' H HUDY SXUMOQMR 6HAIRD  \WH 0 DAKIQ) &UHAWXQEHU WY
VEVHANRD E Z L@HMXO0DQ P RQNHMP LGHG LOWH\LP HP DQGHUDYP DRKLQ) FRQUEXNRQY DUH GHMIP LGHE XQEHHA XDI LHG 300 EXVRD
RQ&RP SHODIRQIQH ARWR \WHP I IPXP FRP SHODIRQ @P MBNRQ XQAHJERGHEHAIRY) D LQHIHANRUWH 70 CEGI<HU HJ Ul D
P DAKQ) FRQUBMRQXQGHUMWHA XDTHG3@OLY R \KHHBRARNHGH HUDYP DEHE \KH 3 DMASDQQEHWDABDIQ | RUWH SDQ\ HU XS R D
POWPXP R V[ SHAHQV R \KH3DWMASDIQA4 XD0 LHG 3OQ FRP SHODIRY \WHWHO DAKLQ) &UHAVKQGHMY3ORZRXGOOREH R
\WH &RP SHODIRY ' HHUDY |RUWH 700 CEGI <HUXQEU\MY 3AQ XS R R \WH 3DMASIOV &RP SHODIRD LO H ARV R WH P P XP
ARP SHODIRQAP MBNROXQEHIERGHBHAIRY D LQHIHAWRHTL CEGI<HU

F 7KHO DRKLQ) &UHAWZ LODEH P DEH DAGKAK WP HRUMP H/DVGHMP GG B \WH3M0$ GP LQVADRULQ LW GVAUHIRY $ GWK HOV\R 3CMASIOM]
$ FFRXQN | RU, QYRR HA&UHAW RU' HELW Z LGDFRP P HIH QR HDUIHU\KDQ \WH GDM RQ Z KIFK \WWH 0 DRKLQY &UHAWY CRAMDD FUHAWG \R \KH

3DIASDOMI$ FFRXQNV

" DAHIRDY &UHAW 6XEMPARWHUANXLP HOVR &RGHEHAIRY — $ \WH3MQ6SRQRUP D AMHAVWKHS FARXQAR D3DMASDQIZ W' WAUHARGY
&UEW ) RUHIFK 70 CEGI< HIUWH' DWAHMRDY &AW L@EHHIXOOR\KHAL HHPHERE HHD D \WHEDH+ DUERY( P ST HVDUF & RQUEXNRYY D/
GH LQHEXQEHMHA XD LHG3MQ \KDIZ RXTS KDYH BHHD FUHAWG\R WH 3 DMALSDOAV CAFRXQAXQEH M4 XD LHG 3MQI RAKHOSSIFCEGH HOUL L WH
30MASDQAVARP SHODNRQLFOGHE&RP SHODIRY' HHUDYP DEHE \KH3 DIMASDQAXQEHLY 3MQI RUVKAK \ HU DG 1L WHFRQMEXWNROXQGHWH
4 XD IH33@QZ DvVFOBXDAMEZ KRB DGR & RGHTP WMANRYY LGFOGQQ) WHP I LPXP AR SHODIRQ@P MAMRQR &RH6HAIR) D DGR
\WHP [ P XP DQQAOCDGAMRQAP MMRQR &RGHEHAMRY DG E \WHBD H+ DUERY( P SR HIVDUF & RQUBXMRQY/CRNOD FUHENG\R \WH

3 COVALSDQAY CFARXQAXQEHHA XD LHG 3@ RAWH\ HIU 7KLY DWMAHMRE & UHAVW LOEHP DCHDAKA WP HRMP H/DAKH3@0$ GP LOVDRU
GHMP LGV IQIWGWUHNRY $ GYWR HOM\R 3 DMASDOAVS AFRXQVI RU, QWY HOARUAWRU  HAWZ L@FRP P HIFHQR HMH DR WHEDMRQZ KIFK
WH' DRI &UHEWDHOAMIID FUHAWG\R WH3 DMASDOMS FRRXQN



&DQAHIDWRY R ' HHIDY | D 3DMASDQAMKDY 0Q 8 QRAHED! ( PHIHRA DV GHIGHS KHHQ \WH 300 $ P LQVADARU P D FDGRHD DID I XMUMH
&RP SHODIRY ' HHIDY SHINQQ) \R &RP SHODIRY QR HAHDIHG DG WHNXLHG R BH P DGH SXUXDQMR \KH 3DMFLSDOA FXUHAERP SHODIRY
" HHUDDS$ JUHP HOMI UDRIED GHHAOY R \DM\ \WH 3DMASDONV [LCDADO KBS \KEMRAMR \WH \WBEDLB/ DG WXL HOV |RU D)
8 QRAHTED! ( PHIHA ' IMUBMRQ\HNRW IQ6HANRD G | D3DMASIQAHHYHY D KDBKLS QUWMEXIRY [URP D TXOM LHG SRR \WH 3@
BSFRORUSUMIQAVRERGHEHANRD N % .9 \KH3MO$ GP LQNDRUNKDIFDGRHODM XMUHERP SHODIRY' HHUDY SHINQQ) R &RP SHODIRY
QRAY HAHDUOHS DG UHTXLUHG \R EH P DEH SXOKDQANR WH 3 DUALSDOAV PXUHA RP SHODIRY'  H HUDCH JUHHP HVDQG \WH 3 DMALSDQAZ LOEH SURLEMG
IURP P INQJ &RP SHODIRY' H HUDYXQGHMH3@QIRUDABDIV P RQKVOMUUHFHSNR \WHKDUBKLS GMMEXNRQRNAK BRQIHJSHIRGD/P D EH
SIHAIEHG B \KH TXOMLHG SO 7 KH 30MASDOAV HJLEAOW [RJ0 DRKLQ) &UHAW DQGRU' DWAHIRDY & UHEW \KDDEH P IO FOGRHBG DG \KH
3 DMALSDQWKDOEHHDI LEBIVR GH HU& RP SHODIRQDI QDD MMAMP HRID DV SURMGHGXQEHIGHANRD

$57,&/ ( ,,,
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( WBEDKP HOMR $FFRXQN 7KH 300 $ GP LQVADRU \KDD HABEDK DG P DQNQ [QAVIGOOWREHEQ) $ FFARQN &OW <HU$ FFRXQN DG
\KEDFFRXQN DvCSSIFCE®! RQEHKDD R HOFK 30MASIQVRUSXESRH/R GHAMIP LQQ) HOFK 3DMASDOAV EHH IWXQEHUWH3@O $ 3DMASIONS FFRXQ!
RV RAUBUAHOAKH 3DMASION RZ GHIKIS R RUDD RZ GHIKLS LOMMIQ DY DWHV ZKIFK PD EH VHADIGH \R \DIW\ \KH 300 6SRQRIV
REQ DR/ XQEHUWH3 @Y
$ FARXQ0 DIQMDQAH
D  $VR HFKIDDDIRY' DM \KH3MQS$ G LQVDRNKDTFUHAWFK 3DMASDOA/S FFRXQNVZ L\ \WHI RTBZ [Q)

L $QIPRQWNIORIY &RP SHRDIRY' HHUDYP DEHE \WH3DWMASDOMGPH\WHOWE DODARY' DM

L $QIPRQWNXDORDY 0 DAKQ) &WEWDGRY WHIRIY &UHEAW DOGOQ |RUHUY LI DSSTFCE®! MGRH\WHOWE DODIRY' DM
DG

L $QIP RQMNIORGH H3, QIR HOARUHAWXQEEHBHURY  MGFHWHOWO DODIRY' DM
E  $VR HFK9DDDIRY' DM \KH3M0S$ G LQVDRUNKDTDG-EWAFK 30MASDOAVS FRRXQNVZ WK \KHI RTBZ LY
L $QIPRQMNIORD)Y AUIEMRYIURP \WH3OQWR\KH3DMASIQNRHH LADY GFHWHOXY CODMRY' DM OUG



L $QIP RQWNIORGH H3, QHIY HQN HAWXQEHBHUMRY — EHBZ MGFH\WWHOWE DODMRY' DA
, QYRR A UHAWDQG' HAW 7 KHS FRRXQVR 3 DMASDQM\KDTEH DEWMAMG | RU, QYRR HYA&WHEAWDQG' HAWIQOAFREIGFHZ LW \KVEHAIRD

3OMASOQWV KD KDYH \WH WKW \SHAI\ RH RJ P R 94HH IWOHIKP DOV 1Q Z KIFK \WHU &RP SHODIRY * HHIDY 0 DKL) &UHAW DG
CDASREY &UHAW \KDIDEH GHHP HG R EH LQYHUMG 7 KH 94HH IW/AHGRKP DNV \KDIDEH X\ HG \RBD IRUSXERA/ R DOWMMY) \WHUS FIRXQIV 1Q
CFFAREDCAHZ LW SRAHOUW DERSWG . WH3OR$ GP LQVADARU 7 KH3@R$ GP LQMDRUMKDIISURYLGH\KH 3 DIMASDQAZ LW DOR \KH DYDLOEBIY4-H L
YHIFKP DV ) URP WP HVR WP H LOWH\RBIGVAUHIROR \WH3MOQ$ GP LQWDRU \KH%4HH VEAHIFKP DUW DYD.OEBI Z MMQWH3@QP D EHUAYMHG $ @
94HH IMOAHIAP DN VHBRIRQY P XWVEH GHIRP LQDAG 1Q Z KRB SHIFHQEIHY XQBW \KH 3MQ $ GP [QMDRU GHMP LGHY \WDABRZ HJ LGRUHP HQN DUH
CFFHBBEG! $ 30MASIOAP D P DNHAKOQHVIQWHP DQHILQZ KIFK I XMH&RP SHODIRY' H HUDY 0 DAKQ) &UHAWDIGRU DWHIRDY &UHAWDH
GHP HG R EH LQYHAG TP R \WH YDURXY %4HCH IMA/4HGRKP DN DYDOEG! XQG-U \WH 300 LQ DAFREDIH Z W SURHBUY HABEQKHG B WH 300
$CP LQWDRUS 30MASDONP D UH QUHAWKHP DOGHILQZ KIFK HOMIHU&RP SHODIRY' HHUDY 0 DAKLQ) &UHAWDGRY DWAHIREY &AW D/Z HT
DVDQ CBSUADMRY RUG-BUIADIRY  DUHGHP HE\R BHIQMWMG TP R WHYEHH WWWAHIFKP DU\ DYDLOEBI XQEHMH3 @QLQCAFREDIFHZ LW SURHBUY
HXEQKHGE \WH3MOS$ GP LQVDRU

$VR HK9DDDIRY' DM \KH3@R$ GP LQVDRUNKDIDOGAWIKHS FFRXQV R HIFK 3 DA SOQA RULQMIRAVHRQIQIV RUCBSUHHDIRY GW RWHY/ DG
GBUHHADNRY Z W UASHRNR \KH \WHD EDDIGFH R WWH 3 DA SOV $ FFRXQAHTXCOWR \WH CRXDOUWAXOV R \KH 3 DANASDOAN G-HP HG YHH IW/HRP DN
HPRANRYY

$ @QRIRQDOCFTXMMRQY DG AVGRVMRQVR Y4HH IVAHIAKP DUV Z KLFK RAFXUZ 1\KLQ D3 DMALSDOAVS FFRXQIVSXUXDQAR \WHWMP VR \WH3@Q \KDOEH
GHP HG \R RAFXUDAWKEK \WP HY D/ \WH 3@0Q'$ GP LQMMDRUNKDDGHMP LGH R EH DEP LQVADIYHD | HDE®! LQ W \RBI GVFUANRY DG \WH 300MASDQAV
$ FFRXQIKDOEHDEWVMG FFRAQIO $ FFRAQIO LI DAVMEXINRRIU-ITBFFDIRQP XWRFFXUSXWXOQMR \WH\MP VR WH30Q DG DORRP HSRWR)
R \KH$ FFRXQAP XWAEH YDOHS LQ FRQGHRAIRQ Z W \WFK GMMEX\WNRQ RUUDEBRFDIRY \R UH GRWQYHAR HOR.UEWDG' HAW \KH3OR$ GP LQWMDRU
PD LQIMWARBIGVHIRY XQBWRKHZ VHSURNGHE | RUQWH3 O \HBRAD ADMRUIGDMYZ KUK \KDTIEHXHG | RUYDODIRQ SXERH/

1 REMMBRAQ) DQ \WQ) \RWHFRQMLY 0Q , QMR H&UAWRU  HEWP DEHWRDQ  30MASDONVS FFRXQIVRTBZ LQ) D3MQWMP LADIRQRUD&KDQIH
LQ&RNRY YHQNKDTEHP DEHLQDP DQGHJQR GW/I DYRIEGIVR 3 DA SDONM\KDQ\WH SUIRIAH/ DQG SRFHEXUA HP SR HEXQEHMH3 M RUD/RAHZ VH
LQHIHAAVD/R \KHA@MR \WH3 QWP LADMRQRMHE&KDQIHLQ& RURY YHV

1 RE WWWBEQ) \WH3DWMALSDOAV GHHP HEYHH IW/AHZAKP DN HPRMRQV XQEHMWH3 MO WH30IQ6 SRORNKDTEH XQGHUQR REQI DNRQ\R CRAD LQYHX!
0Q CP RQNVIQFK P DQHJ



RULQDQ P DQGHU DQG \WAK 94HH IVAHIFKP DUN HBRIRQY \KDIDEH XVHG \RBID \R GHMIP LGH \WH CP RXQIVE\ Z KLFK WH 3DMALSDOAV'S$ FARXQIKDDEH
DOWMAGXQEHANLYS WFDY, ,,

3 DUASDOAG\BAP HON 7 KH 3@Q'$ GP LQWADRU\KDIDSURYLGH HIFK 30MASDQAZ W D WM HOAWKRZ LQJ \KH FUAW \R DG GEW [ URP KLY RUKHU
$ FARXQAGRH \KH @XXTAP HOAGDM 6XFK WP HKDIDEH SURYLGHG \R 3 DA SDQN DY \RRQ Dv DEP LQVRDAYHD | HDUE®! | RTBZ Q) \WHHIGR HIFK
70j CEGI< HUDQG RQVXAK RMHUADM/DVDIHGWR B! \KH3 M6 SRQRUDIG\KHSOMY P DQEQQ) \KH3 DA SDOAVS FFRXQABFR B/

$57,&/ ( ,9
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© WKREQ) [URP &RP SHADIRY ) RUDY 70 CEGI<HIUIQZ KIFK &RP SHODIRY' HHUDY 0 DRKQ) &UWHAWDGRJS DWAMHNRIY &UWHEWDHP DAH\R
RUYHAMG Z NMQWH3@Q DVESSTFLEG! \WH3 M6 SRORNKDOY. KRS \WH3 DA SDQAV\KDHR [GFRP H ) ,&$ DOGRKHUHP SR P HAE H/IURP \KH
SRMRQR \WH3 DMWASIOAV&RP SHODIRQCQRAGH HIBG || GHHP HSDSSURSUDME\ WH3MQ6SRQRU ORI SRURQR DEHH IWQEGHMH3@QP D EH
AMUBARG O AHMUQLQKBGRHY Z KHHGQHAHADY \R | CAOBMFRP SIDGRHZ LW CESTFCEBIZ \WKRTEQ) WXL HOWVR WHH \WOAKRK GMUBXRQ Z RXTS
QRAHKXONQOOHYHY FROHDXHFHVXQ@GUERHBHAIRY  $ 7KHIP RQAR D) \XFK AMIEXMRQ\KDIRA FHHG\WHLP RQACHHADY \RFRP SO
Z 1\W CESTFTEGIZ WWKREEQ) UATXLUP HQW

© IWKRTEQ) IR %H-CHIW IMUIEXWRYY 7 KH 3MQ 6SRARU RUWH 7UXMMA R \WH 7 UMNVDY DSSTECED! \KDODZ WKRTG P 0 SD P QNP DGH\R D
3 DA SDQKQEHWLY 300 DED HEH.DO Wik DQG GFDOLGRRP H HP SRR P HOADGG RKHUME HY UTXLUHG\R EHZ IMKHT B \WH 306 SRORU 1O FROGHAIRY
Z WW\XAK SD P HQWV LQTP RXQVDQGLQDP DQGHAMR EHGHMP LGHGIQWH\RBIGVAUHIROR \WH3DR6SRORU

$57,&/ ( 9

9(67,1*
OHAMY LQ&RP SHODIRY' HHIDY $ 30MASDQNKDREHLP P HADMY YHMGLQ LH \KDTGKDYHDGRQ | RUHMIEGIUIKWR DE8.RP SHODIRY' H HUDY

9HAMY 1QO0 DAKIQ) DQG' VAHIRIDY &UHAW 8 QBW RKHZ VHVHNRI LQWHS QOO0 QURTP HQAD DMUDY | RUD 7L} DEG1<HU D 3DMASIQAKDT
DOREHLP P HADMD YHAMGIQDE@D DAKLQ) &UHAWDQG' DWAUHIRDY & UHAWFHAWG\R KLY RUKHS FARQMQFOGQ) DY, QI AR WAWRU HAW
DARADMWHI W
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30 P HYS P RQNIG7IPLQ) ( [ AHBADVRKHZ VHSURMGHGE XQEHMH3@Q D3 DMASDOARUYAHH LADY VEHH VED CEGIXQGHMH3 OQ\KDX
EHWHYDOHR \KH3 DIMASDOA & OW/< HIUS FFRXQIVDAKHWP HD' IMMEX\RE®!( YHNRFRXWYZ [\K UASHRAR \XAK 30MASDQARVHHLIADY $ @
SO P HQVIURP \KH3@Q\KDOARP P HFH RUBHIX® SOG IQWHHYHADOP S\KP IRP R GMUEXIRZ D/\VHBRMS QR @AMMDQQCHV

@ VOMMHRADUWHFHR WH' MUEABEG!( YHIM F-BWD/REHZ DMHSIRIGHGKHHO

30 P HOMR6SHAIHG( P SR HV 1 REMMEQEQ) WHIRMRQ) DAVMBEXRQUAKXAY [URP D6HEDDNRQIURP 6HYIFHE, D3DMWASDQZ KR
LVD6SHAILHG ( P SR HHRQ\WWH@MR 6HSODIRQIURP 6HYFH\KDOEHP DCHZ MMQWHQGHN @) VIRGRZ 1Q) \WHEMWDAN] P ROMY
D\MIWHBHEDIDMRQ I URP 6HYIFHRU Ll HDMIHU | RTBZ LY \WHG-DK R \WHBSHAILHG ( P SR HHD\SHAILHGIQ6HAIRY D 7KHILLXABD P HY
PDCHIRGBZ Q) WH P RQX SHIRG GRAUBHE LOWH SUHFHAQ) VHIMFH \KDILGROGH DISD P HONV\KDARKHZ [VHZ RX@ KDYH EHHQ P DEH DM
6HEDUDARQI URP 6HYIFHEXWRHGHD WHNXULHGE. WY SDUDJ UK

" IMMBEXWNRY ( BRIRYY/

D

QWO GRANRY/ 7 KH3DMASDQNKDTHBAAKHI RP DQGWP Q) R SD P HQNVRUHIFK & @W/< HIUS FARXQADAKHWP H\KH 3 DMASDQAKEP LW RU
LV BITXLUHG R \KEP IWIQ DFFREDGAHZ W 6HANRD KLV RUKHUERP SHRDIRY' - H HIDOS JUHHP HQARUWKH 70 CEGI < HUI RUZ KUK \WH & DWW
<HIUS FARXQAY HXBEDKHS 6XPK HBRIRQY P XWABH P DEH FROUMMAZ L\ WH I RUP V IXBV DQG SRAHOUA\GHAILHG B, \WH3@0$ GP LQVADRU
DVZ HOD/WHUTXWP HQVR &RCHBHAIRY — $

EXEVHDAHRKDQIH/IQ7IP HO)G) RP R 30 P HONGXBEMPNR \WH BDAUHP HOVR &RGHEHAMRQ  $ D3DWASDOAP D HBRWIR FKDQIH \WH
WHRUIRP R SDPHWR [P RQV QWEXNER XSRQ D 6HEDIDIRY WP 6HY1IFH RUHPRMR FKDQIH WH WP H R SD P HOAMR [P RXQNV
GUWEXANEGIXSROQD6SHALLHG' IMMEXWNRY' DM SURVIGHS KRZ HYHU WDADQ \VXAK HBRNRQWKDOEHH | HARYHRQD L

L WHHDRMRQGR/QRAFFHBIDMWWHWP HROVKHX®IR DQ SD P HYWZ MMQWHP HIQQ) R &RHBHAIRD  $
L WHHBRMRQGRYCRAMINHHIHAAXQICDABDIV P ROV DWAKHAMRQZ KK \WHHBRNRQLYP DEH

U WHILWXASD P HQAZ W UASHRAIR Z KIFK \XRK HPRIRQ LV P DEH LY GHHWHG IRUDSHIRG R\ HOWTURP \WH QDM \XRK SD P HQAZ RX@
RKHZ NVMHKDYHEHHQP DAH DG



LY |RUD FKBQIHWR D SD P HQAP DEHXSRQD6SHALLHG' IMMEXWRY' DM \XFK HBRIRQ LV P DGHDABGDIWV P RQKY BH RIH VMK 6 SHALLLIHG
" MUBEWRY' DM

F 7KH3@Q$ GP LODRUNKDIKDYH \RB! DG DEVROWM GVFUHNRQ\\R GHALGH Z KHKHUVKRK D UHNXHWAKKDEDEH DESURYHS EXWP D CBSURYHQR P RUA
\KDQRGH\KAK UHNXHIVRUDD 3DMALSDQAZ WY AGHRNR DY &@W/<HIUS FRRXQWV

" IMMBXNRD 2 SURQY

D $YOOEPI2 SNRQY/ $ VWKH WP HVSHAL LHG DERYH \WH 3 DWASDOAP D HBRWRUHIAK R KLY RUKHUE @W < HOU$ FRRXQIV R UHFHYH D BEHH LWQ WH
IRP R DOP S\XP GMMEXWRQRUDQRAAQINTE HOND P HOVRYHIDSHIRGR ILYH R \ HWWAP PHHAQ DVR

L TKHESHAILHS' MUPAWNRY' DMVSHAILHGE \WH3DWASIOARY
1L 7 KH3 DWASDINRQV 6 HEDIDINRQI URP 6HYFH

1 REIWWWBQEQ) \WH 30MASDOAV HPRNRY 1Q \WWH HYHAR \KH 30MASDOAV' ME@ON RUH RAPXAUHIH R D &KDQIH 1Q &RNRD( YHVDT
[P RXQVFUHAWMG R HOFK 300 SDQAV'S FFRXQAKDOEH SOG\R WH3DWASIQNQDOP S WP ZIWIQQAHY @D VENMRTFXUHIFHR WK
" IMEXBED ( YHQN ( 11HRARYH Z W UASHRAIR D 3DMALSDOAV & @W < HIUS$ FRRXQV | RU7 CEG < HW EHLQQQ) EHRMH - QMY \WH
BH  &OW<HIUS FFRQN  [QWHHHAR \KH3DUASDOAV6HEDUDARQI URP 6HYLFHSUR VR WH3DWMASDQAV 1 RUP D05 HMHP HY/$ JH DO
P RQVFHIWG\R WH3DWASIOW3WH ~ &@W<HIUS FARXQV\KDOEHSOIG\R WH3DWMASIQNQDOP S\KP ZWIQQGHN @) VDM
RAPXUHIAHR \WH 6HEDDIRQ 1 URP 6HYIFH $ GAWRIDD DV QRMG EHBZ  \SHADOGMMEXWRQ SD P HQVP D DOR EH P 0GH LQ \WH HYHOAR DD
8 QRUAHHE®GI( P HJHR RUD/DFRQHDHFHR DY, FRP H, FOMRQ8 QGHBHAIRY ~ $

E ) DUV WR (GRW, 1 D 3DMASCOA DY VR SIRSH® HPRAKHIRP RUWP HR GMUEXNRQ | RUKLY RUKHJ& MW < HIU$ FFRQIVRUFDQRAP DNHD
WP HY HPRNRQXQGUARGHEHANRY  $  \KH 3 DINASOQUWKDOEH GHHP H \R KDYH HPRWMG R UHRHYH KLY RUKHU& MW/ < HOUS FFRXQNQDMQIMH
OP S\IKP FRP P HAQI RQKLYRUKHUGHSDIDINRQI URP 6HYFH

F (GRNRDLY, WHYRTE®! 7 KH3 DWASDQAYHBRIRQR \WHWP HDQGIRP R SO P HQAWILWHYRCE®! H AF-BWDVSIRMIGGIQ6HARQ  E

&DBXDNY , QNP HX/B D\ P HON , | D3DWMALSDOAVEHH W/SD CEGILQWHIRP R LQABTP HYED P HV \WHLQUWWIOLQUUED HYNKDTEHEDHGROWH
YOOHR \KH3 DA SOV & OW/< HIUS FFRXQAP FDKUHGRQWHEMR KLYVRUKHUGHEDIDARQ| URP 6HYLFH DQG\KDTEHHXOOR.  Q Z KHMLQILVHIXOD
R WHVREOQP B-UR DQQADCEHH IMED P HOVGR HABMMEXMG 6 XEVHTXHNQUIED HYED, P HOM\VKDTEHFRP SXAMGLODFRQUIMMINVDKIRY Z LW \KH
P HDAXUHP HQMEDMEHQ) WHDQRYHYOY R \KHRUILGDOP HDAKUHP HQAEDM DQG\KEVHTXHANQWBED HY/ED P HOVEHQ) PDCHZ MO @D VR \KFK
DOQYHIDY GDM ) RUSXBRHVR &RGHEHANRD  $ LOXNED HED P HQNM\KDTEHWHDMG D/DMQIBISD P HQW



$ FAHBLDAG3 D\ P HQW YHON
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" HDI YHCH W, Q WH HYHQAR \KH 3DMASDOAV G-DK Z KHKHUEH RIH RUDWWUVKH 3DMASDQAKDY RKHZ MVHIGRXUHG D' IMMEXVBE®! ( YHARU
FRP P HOAHG WHFHYLQY SD P HQVIURP \KH 30 \KH 3DMASDOAV 94HCH LAY \KDDUHAH.YH WH EDDGRHR  \WH 3DMASDOAVS FARXQAIQ DMQIBH
OP S \KP FDK SD P HADV\RRQ Dv SULRNTE®H | RURZ 1Q) \KH 3 DMASDQAV G-DK. EXWQCR HYHONDAMMDD' HAHP B R \KH FDBQED HU
| RURZ |Q) \WHFDBEU HIULQZ KIFK G-DK RAFXY/

" VRO YHHIW, Q WH HYHIMKDAD 3OMASIQMGXAY D' IMEMV Z KHKHJ BH R RU DM \WH 3DMASDOAKDY/ RKHZ M LGRXUHG D
" [MMEXBE®H ( YHINRUFRP P HRHG UHFHYLQ) SD P HQIVI URP \WH3 MO \KH 3 DA SDQVKDEDUHH YH \WH EDDIGFHR  \KH 3 DMASDQAVS FFRXQAIQD
VQIGIOPS\KP FDK SDPHOWZ MMQQCHN @ VR WH' MEMNV 7KH3OR$ P LOWDRUNKDIKDYH FRP SOIM GVFUHIRQ R GAMP LCH
Z KRKHUWHALURXP WIGFH/R \WH 3 DMALSDQAVFRQANAMD'  [VCELOW DQG\WHWP HDAZ KIFK \KAK ' (VDR RAPXY FROUMMZ LK \KH\MP VR \WH

3@

30 P HOAKSRO&KIIHIQ&RRY. YHW1 R MAIEQ) D SRIMRQRUHBANRQW \WHFRMY  LQWHHYHR D&KDIHLQ&RARY( YHIN
DOOP RXQNV FUHEWMG R HIFK 3DMASDOAVS FARXQKDODEH SOG R WH3DWASDQNQDOP S WP ZMMQQAHV @ VIO\MIWHEKDQIHIQ
&RQNRY YHV

6XEMPNR WH UTXUP HQVR &REHEHARD  $ LOWKH HYHQAKDAD 3DMASDQAY DO HP SR HHR DQ$ 1 1IDM RKHWDR WH3MQ6SRORU
DQGWHS |1 LCDM KDV D &KDQIIHR &RQARD( YHRVDIIEP RXQIV FUHAWMG \R \KAK 3DMALSDOAVS FFARXQINKDIDEH SOG \R \WH 3DMASDQNQDOP S
WP ZOMMOQAHNV @D VINMIWH&KDQIHLO & RURD( YHIVL RE MWMEAQ) \WH SUAHEQ) VHRMFH \KFK GMUBXMRQ \KDIDRQD RARXULL
GHWHWH 306 SRORUGRUDD HUWV WDV DQS$ | LADMDNMAKAK WIQRMRQ HP SER \/\KH 3 DMASDOATNMUVKAK WBQURIRD ) RAWLY SXSRH
DQ$ |1 LODM\KDWEH GHP HG\R KDHD&KDQHR &RQMRY YHAZ W UASHAWR D). HYHAKDAZ RXG EHD&KDQIIHR &RQNRY YHZ LMOQWKH
PHQQI R 6HARY) D RJF U \WHWP 33MQ6SROR) Z HHUBDRHGZ W WHWLP 2$ 11IIDM HFK WP HIVWXVHEWHHO

8 QRIAHHEGI( P HIHA ' IMMEXNRD ,| D3OMASDQKD/DQ8 QRIAHTED!( PHIHR D/CHIGHGKHHO \WH3@0$ GP IQWDRUP D SO W
\KH 3DMASDOARDASRMRQR - KLY RUKHS FFRXQIZ KLFK WH3@IR$ GP LQMDRUGHMP LGH/LV BHDRIED GHAHADY \R\DN\ WHHP HIHR \R
\WHH WOV'SHP IMEGIXQGUGRGHBHRAIRY  $ 7 KHIP RQVAMUEXAG\R WH3DMASDQAD/DUAKOR D8 QRIHTEDI( PHIHA PD QRY
H FH-G \WH CP RXQIV UDRIED GHHAOY \R\DIY\ \KFK HP HIHR SOV CP RXQNGHRHAOY \R SO \Bf H/ WHDRITE® DQUALSDMG D/D UAKXOR
\KH QUMEXNRY DNMMING) LOR CAFRXQAKH H \WWR Z KIFK \KFK KDBKLS LV RUP D EH UHIHYHG WURKIK UHP EXWHP HQARUFRP SHODIRQ B\
IQXDFH RJRKHZ M B\ OIXANRQ R \WH 3DMASDOAV DAHN \R \KH H WRAMKH ONAEDNRQ R \KAK DIVHV Z RX@ GRAIMHD FDXVH \HYHH
ILDGADCKDBAKLS RUB\ FOFHIMRQR &RP SHODIRY' HHIDYSXMOQARG6HANRD — $ 3DUALSDQAHTIXHKG) DQ8 Q RIAHHIE®GI( P HIHRA
" MMEXIRQ\KDTDSSO |RAHSD P HQW



1QZ UMY RQDIRP DSSRHGE WH3OR$ G LQWDARUDQG KDISURYIGH \KAK DEAWRIDOLQ RUP DIRQ D/ \WH3OR$ GP LQVWDRUP D UHTXLLA
7KH 300 $ P LQWDRU \KDID KDYH FRP SBIM GVAUHIRY R GHMP LCGH Z KHKHU \WH | LDGADDKDBKLS R \KH 3DMASCOVFROAM/ DD
8 QRUAHTEGI( P HIHR XQHWH3@Y ,| \KEMPAR WH\RBIGVAUHIROR \WH3OQ$ GP LQVDAU \WHUHNXHIWRUD Z \WGLY. DOLY CSSURYHG
\WHAWIBAMRQ\KDDEHP DHZ MMQQGHN  GD VO \WAHEMR DESUIRYDE WH3@O$ GP LAMDRU

H 3D PHWKSR).GFRPH.CFOMRO8 QGUGHAWRD  $ 7RWHH \WABHP IWRGXQAHUARGHEHANRQ  $ U \WH3@N$ G° LQWDRUGHMP LCH/
DADQ WP H\KDAKH 3@0Q | DY \R P HHAMKH UTXUP HOV R &RHBHAMRD  $ Z LW UASHRAKR D 3DMASDOVWH 300 $ GP LQVADRUNKDT
GMMEXMVR \KH 3 DUNFLSDQAKH P RQVURP \KH3 DIMASIOAVS FRRXQAKDAY BTXLHG\R EHIGFOGHG LQLGRRP HDVDUAKOWR \KFK | OUH 6XFK
S0 P HYNKDTQEHP DEHIQDMQIGIOP S \KP S P HYWKSROVKFK GHAMP LADIRY

BHSADB XGRS &@N<HIUS FARXQN 6HEDDIR)3URUVE 1 RUP D06 HIVHP HYV$ JH $ \SHADOUX®! DSSTHY\R D 3DMASDOAV 3UH
&@W<HUS$ FFRXQN , Q \WH HYHOARH 3 DMASDQAIGRXY D 6 HSDUDNRQ | URP 6HYLEH BH RUH\WH 3DMASDOA 1 RUP D06 HWHP HY/$ JH DR \WH
SOMASDONV3M  &OW<HIUS FARXQV\KDDEHSOGIQWHIRP R DOPS\MP SDPHZ MMQQGHN @) VONMWHGHEDDMRQ | URP
BHYIFH QRELWKNIQAQ) 0 HBPRNRQ\WD/WKH 3 DMASDQDYP OH

%H-CHIADY ' HUIGQDIRY 8 QBWRKHZ VHVHVR K LQ\KHS QKO0 QIRTP HD DMIDY | RUD SDMFX@U? [f CEGi< HDU D3 DUNALSDQNKDTKDYHWKH UKV
\R GALICDM D %HHLIADY DQG W 0P HIG RUUYR\H \KFK GRLICDIR) DAY WP H LQ ZUMEY  6XFK GRLIQDIRY TP HIEP HOARU UHYRFDIRQ \KDDEH
HIHALYH XSRQ UFHSWE. DG CANGRZ GGEIP HQNURP \WH 3@I0$ GP LQVADRU , | WH%4HHLADY 1V D P .QRURULGARP SHMOWVEHHIWP D EHSOG\R D
®IDOIXOEDY WKWAH RURKHUSURSHUUBUAHQBIYHR WHYHHLADY DG VKAK SD P HWKDTARP SBIMY GVAKDLIHWH3 @06 SRORUDG\WH3MOR
DO XUKHURED) DARQYKHIKQGU

1 QRYHHLIADY GMIQDNRQLYP DA UL WHYHHIADY GAIQDNRY LV KHE LQ/DIG RUL QR YHHLADY \KYLYH/ \WH 3DMASDQADQG EHH LW DA
GHMP LOGWR EHSD CEG RTBZ L) \KH3DMASDOAVG-DK \WH3DR$ GP LQVDRUNKDDEUHRAMD/ED, P HWR EHH IWEHP DEH\R WHSHYRQRUSHYIRQ/
LOWHI LXWWR \WHEHBZ FDM RUHVLQZ KLFK \KHHLYDVXYLYRU 7 KHFDAI RUHVR \KFRRARUEHH LADUHY LORGHJ DIHDVI RBZ V

D  3DMASIONESRAH
E  3DMASION RPHAW 30MQHJ DG
F 3DWASIOWHADM



$57,&/( 9,,
3/$1$'0,1,675$7,21

$ SSRON HQW7 KH3@R$ GP LAVDRUNKDIDVHYH DAKH SBDXHR  WH3 @R 6 SRQRU Z KR VKDIKDYH WH W KVWR UHP RYH\WH3@R$ GP LAVRDRUDADQ
WP HXSRQWLLWY QD IZ UMD QRIFH 7 KH3@R$ GP LQMDRNKDOKDYHWHUW KWR AIQXSROWILY A VZ LMW RIFHWR \WH3 @6 SRQRU

" XW/R 30Q$ P LAMDARU 7 KH3@O$ GP LQVADRUNKDTEH UASRMEBI\R SHIRP DODGP LQVADIYHI XGRAMRY/R \WH3MQ 7 KHH G LGFOGHEXY
DHQRATP ING\R

D  &RPPXQMDIMY Z 1\ 3DMASIONIQFRQGHAIRDZ LK WHUUI KWDQG EHH IWXQEHMH3 @
E  5HAHZLQ) YHH WVIHFKP DN HBRIRQ/UHFHYHGI URP 3DMASDQV

F o $UDQLQ IRMWHSD PHMWR I HY LFOQQ) LGFRP H\H Z MKREQ)  H SHOHYDQGEHH VED P HOMR 3 DMASIOVXQGHWH3 OO
G )L DY WHMIO/DOGUWBRWGHZ W IASHAWR \WH3 DD

H , QMBUANY DOGFRQIIKCQ) 3MQSURYIMRQ/DUGVHNMEY FDIP VIRUBOMQBEHH W DG
I 6HYQ DV\WH3 @V G-I QDMS U-BURHBYHI RAMHVHYIFHR QRIFAHY WHBRW FOIP VRUG DCERHWY

3@RBSRAR 7 KH3MQB6SRARUKDY\RBIUASRMELDN | RAKHHATEDKP HIADQG P DQMDGFHR WH3 @R 7 KH3MQ6SRQRIMKDIKDYHWHSRZ HIDQG
DARRUMY VR CSSRQAKH3 @0$ GP LAVIDAL 7 UMAHDOGQ . RKMHUSUR HUMRIDYDY/P D BHUATXUHG | ROWHDE LQVDARQR \WH3 @R 7 KH3@Q6SRRU
\KDEDOR KDYHWH U KVWR P RYHDQ [QAYIGDORISOW DSSRQME\R SHIRP OGP LQMADAYH LQYHKR HOM LGADY  RURKHUI XGRIRQY XQGHKH3 @O
7KH3MQ6SRQRUP D GHBIDMOQ R IWSRZ HYAR\WH3@OS$ GP LQWMDAU YROGP HP BHURUDFRP P IWHR WHYRDG

$ P IQUADIYH) H/DQG( [ SHOH $ @UDRIEGIFRIW FKOUH/DOGH SHOHVIGRXUWHGE! \WH3MO$ GP LQDRURWH7 DAARHLQ FRQGHANRDZ W WH
D LQVADIROR WH3OQRMH7 WKDOEHSOGE \WH3@RESROR, | CRAR SOG \KAK FRWV FKOLHY/DGH SHOHAKDTEHRKDUI HEWRWWH7 DAL
DO HABEDKHE LQ ARQGHANRD Z W \KH 3@IQ 7 KH 7 UAAH VKDIDEH \SHALLFDED DXAKRU H3\R FKOUH LW HA/ DG H SHQAY GUHA® R WH 700KV, | \KH
7 OAMAKDY LQUK | LAHQAMIXLG DWHN VR FRYHUVKH DSSTFCE® | HHAY WH 7 OMAH VKDEDKDYH WH UL KV ONXGDM DVAN KHT LOWWH 7 AR SO DO THVRU
H SHOH/GH

3@Q$ P LAMDIRY DG, QMSHENRY 7KH3MQ$ GP LQMIDRUNKDIKDYH FARP SBIM GVFIANRIY  FRQARODQG DAKRIMY VR GAMIP LGH \WH WKW DQG
EHH W DQG DIDFDIP V G-P DQB/ D06 DAIRYY DIMQ) RWR \WH SIRYIMRQVR \WH3@QRUDD  3DMASIQVYHH IADY  GRHDHS 3DMASDOVRURKHU
SHYRQKDYIQY RUFDIP QY VRKDYHDQ LQAMWY



XQEHNH3@Q 7 KH3MQ$ GP LQDRUNKDTKDYH FRP SBIM QVAUAIRQ R LOM SUHA/NKH 3 00 DG \R GHA.GH DTP DY XQEHWH3 00 6XFK LOMSABIRY
DQGG-AMRQ\KDOEH! DO FRFOMYH DQGHEQAQ) RQDUBDMASIOVONED) SHYRQRDIP 1Q) XQGHURMWURIK 0 30MASIONG Q LQAVIGODHNGQ
DV3@Q$ GP LQWDRUZ KR LV D 3DMASIONZ L@QRAWRM RUDFARQ OQ - P DIRUUHDAY \RBD \R KLP \HD RUKHYHD : KHQ P INGQJ D GHMP LODNRQ RU
FOBXDNRY WH 3MD$ GP LQVADRUNKDIDEH HAMN®BG WK UHD RQLQRP DR IXUMKHG B\ D3OMASIQADYHHLADY \WH3MQ6SRARU RURKHISOW
7 KH3@O$ GP LQDRNKDTKDYHWHUASRQIELON | RUFRP SOLQ) Z W DD WBRWY DIGAVFRKHUTXUP HWR ( 5,6$

3RZHY ' XWY 3URFHXUHY 7KH3OR$ GP LQWADRUP D' DERSWKFK KBV P D CANQ DAFREDGFH Z W \KFK SURFHBXY P D CBSRQAKAK R LEHY/ RU
DIHQV P D GHBIDM\KFK SRZ HYDQGGAMEY P D BHFHYH\KRK UHP EXUHP HQV DQG\KD@I RURZ. \XFK FOLP VDG DESHIOBURHEXUAY Z W UASHRAR \KH
3@ODVIW D HAEDK HFK FROMMI® Z W \KH\MP VR WH3 @D

,QRPDIRY 7R HIEG! \WH 300 $ P LQWDRUWR SHIRP W IXGURY \WH 300 6SRQRU\KIDWXSSO 1XDOQG WP HD 1QRIP DIRQ R \WH 3@0Q
$ GP LQWDRURQ DTP DN UHDI) \R\KH&RP SHODIRQR 30MASDQN \WHUHP SR P HOMMMHP HIVG-DK 6HSOUDNRQIURP 6HYLFH DG \KAK RikHU
SHWHONTRVDARH3@OS$ GP LQVADAUP D UHNXLH

, Q3P QUIFDIRQ R 3MQ $CP LAMWDARU 7KH 3MQ 6SRORUDIHY R LQE-P QI\  DQG R GHHIG R WH | XA \WOASHP WG B\ @Y DQ RILFHV

HP SR HHV RGP HP BHYZ KRVHYHDY/3@O$ GP LOVADRU [FOGQ) DY KK L[QAYIGOCY KR IRP HO VHYHED/3@0$ GP LAVADRU DIDQXDT
HOWY P DIH/ FRW DG H SHOAY LFOAQ) BDRIEG DARCH M [HA DQG TP RXQWV SOG 1Q \HWBP HQAR DQ FOIPVISSIRYHG B\ \WH 3@0Q
6SRORU RFDIRGHGE D) CAMRURP LWIRQWR CRAQ FRQGHANRDZ LW \KH3 @O L \XFK CANRURP MRQLVIQJIRRGI DMK

3@0Q$ P LQWDIRY) RIBZIQ) D &KDQIHLQ &RNRY YHOWVL RE WWWBGEQ) 0 \MQ) R WHFRQADY LQKLV$ WFBIO ,,, RUHDZ KHHILQWH3OQRU
7OAWVXSRO D &KDQJH LQ &RQNRD( YHAZ W UASHRAKR \KH 300 6SRQRU\KH LQAYIGODVHYQ) DV &KIH ( [ HXWYH 2 IIFHJR \XFK 300 6SRQRU
PP HIADAMD SURJ\R \KFK &KDQIH 1Q &RMRO( YHIMKDIDKDYH WH UWKWR CESROAD [QAYIGED \WMLG SOW RU ARP P IWkH \R \HYH DV 300
$ P LQWDRU 6XFK CESRQR HWKDIEH P DCHIQ Z UMY DG FRSHV\KHIR | \KDDEH GHIYH G \R WHYROG \R\KHH [ 300$ GP LQVADRU \R WH
7U0MAH DQG\R OB @Q3DMASIQN 7 KH7 UKAMAH DG DERKHMYLFHSURYLGHY\KDOEH HQMBGWR UHD | X@ RQLOMKANRY/UHFHYHG I URP \WH\KFRHARU
3M0$ GP LQDRUDQE \KDTEHLQE-P QU LHG R WH I XCOWW \M/BHP WGE @Y | RUCAIY LQDAFREDAHZ W \KH SURSHULQWAKPNRQ/R \WH\KFRHARU
300$ P IQWMDRU

&@IPV 3URHXH $ @FDIP V | RJEHHIW XQG-UWH 300 DQG DO TXHMRY BIDAQ \WH RSHDMRQ R \KH 300 \KDIDEH \KEP WG \R WH 300
$CPLQWMDRUIQ Z UMY 7KH 30R$ GP LOVADRUKDY FRP SBIM AVFUNRY DQG DAKRUMY \R LOMSIADGE FROMKH DY SRYIMRQR \WH 3MQ DQG W
GAMRY/UIDAQ FOIP VIRUEHH IWKHIXQG-UDHI LQDCDQG EQAQ)



SURHOBMROR &MIP $Q 3DMASIQAYHHIADY RUSHIRQFDP 1Q) BHHIWXQGHWH3MY \XFK 3DMASIOMVHHIADY RURKHUSHIRQ
EHQ) W HUWHG R EHBZ D/D3&@P DQNV PD GHIYHUWR WH 3@MQ$ GP LQMDARUD Z UKD FOIP 1 RUD GHMP LQDIRQ Z W BASHRAAR BHH LW
AMMEXTEBIVR \XFK & OLP CONVURP WH3@Q 7KHFDIP P XWAKEAMZ LY SDUAXOUM \KHGHMP LDMRQGMUGE, \KH&@IP DOV

$Q FOP B D3DMASIQAKDAD SD P HAP DEH XQG-UWH 300 LY G/ \KDQ WH DP RXQAR Z KLFK \KH 3 DMASDOAY HONBEG P XWAEH P DEHLQ
ZUMY SXUXOQMR \WWH IRHRQ) SIRIMRY/ R WY 6HAMRQ ZMMOQ @DV D\MUWH GDM R \XFK SD P HQV1 RENVMIEAQ) D) RKHU
SIRIMRQR \WH3@Q LFOAQ) WHSIRMRY/R 6HAMRY D3 OMASDQNKDI! RUIHWEUWKIWVR DQ TP RXQVFDIP H3 L \WH3DMASDQNY
\RP DNHFDIP D/SURYIG-GLQWHSUHHEQ) VHOMIH

1 RVIFDIRQR ' HAMRY 7KH3@0$ GP LQVADRUNKDDFRMGHID &@IP DOAVFDIP Z MQDUDRIEGIWP H DG \KDDRW WH & @IP DONQ
ZUMNQ)

L \KDARH&@IP DO/ BNXHING GAMP LADIRQKDYEHHDP DEH DOGWDAKHFDIP KDVEHHQDIBRZ HELQIXD®RU

1L \KDAKH3@0$ GP LOMIDRUKDY UHIFKHS D FRFOMRQ FRQADY  1QZ KRB1RULQ SOWWR \KH & @1P DAV UHDXHKMS GHMIP LCDINRYQ DG WK
QRIFHP XWYHNVRIK LODP DYCHJFDBXOMME R EHXQEHWRRGE WH&MP DOV

$
%

&

\WH\GHALLF BDRQV | RAWHGHIDOR \WHRDIP RUDQ SDWR W
\GHALLF UH HHIAH V \R SHIWHBIRMRQVR \WH3OQXSRQZ KIFK \WKFK GHADY DVEDHG

DAAUSIRQR DR DEAMREOP DMIDORJLQ RIP DIRQ GHHADY | RUWH & @IP DOAR SHIHAWKHFDIP DG DQH SDDIRQR
Z K XK P DMIDCRUQ RUP DIRQLYQHHADY

DGHAUSWROR WHFDIP UMHZ SURRHOUH\HVRW IQ6HANRD  F BHBZ LGFOQQ) LQRP DIRQUHIDGEQ) DY DSSIFTED!
WP H@P IWDQG DWIMP HOAHIDLEQ) \KH&@IP DAV UWKWR BUQ) DQCRNRQXQEH( 5,68 6HMRQ D |RTBZ LQ) DQOGYHIH
GHMP LADNRQRQUAMEY

U WHGHAMRQLQYRYHG WH' MHEOV R \KH 3 DMWASDQAVHWHIWH \SHALLF LOMIDOXGY IXNGHIH/ SIRRFRY WBQEW/ RJ
RKHMP LOURMMIDR  \WH 3 @0 UHIHG XSRQ GAUQ) WHFDIP RU DOMCDAYHD  DWEBNWP HOAKDAXXAK FIMAIDR WH3@Q R R/
H bW

1 WHGHAMRQLQRYHG\WH' MEOV R \WH3DMASIOAMD AVAXWRQR WHGAMRY I(FOGQ) DRH SDODNRQR WHEDIVIRU
AVDIWHQ Z WRUGRVRTZLQ)  WHYLHZ VR DKHIGK FOUHSUR HUMRDOY KRWDAMG\WHE@P QN \WHYLHZ VR P HIFC

RUYRADIRDCH SHWZ KRHDGYIFHZ DVRBBCHGRQEHKDD R \WH3 @R Z MWRAWWHI DGR



Z KHNHNXAK DGYIFHZ DVHIHGXSRQIRUWWHGHMRY DG DGHMP LQDNRQE WH6 RADO5 HRXUMY $ GP LQVDINRY

* U WH GRMRQ [QRYHG \WH ' ME@OWV R \KH 30MASDQADQG Z DV EDHE R D P HAFDOGHHKMW H SHIP HEDWHDR HUARU
[P LOUH FOMRQ@P IMWDQH SIDARQR WH\AHWNLF RURIQFDOMGIP HQVRUWH GHAMRQ CESOLQ) WHWP VR WH3OR\R
&P DQAV P HAFDOALRXP WIRH/ RUD WBIRP HYYKDA @P DOANFDQ UHDHMD RS, R \KAK H STIDIRY |HHR FKOUIH XSRQ
UIXHIDOG

+ U WHGRAMRQLQRYHGWH' VIELQV R \KH3DMASDOAD \BAP HOAKDAKHE@P DOWP D BDXHMIFFHW\R DOGFRIHVR DO
UHBYDQIGREXP HQV [BHR FKDUH

7KH3OR$ P LQVADRUZ LOGRM \WH&MIP DQAR DQDGYHIHG-AMROZ IMQQGHN QD VOWUWHEMWHFDIP Z DVUHFHYHS XQBW/\RH
3@0$ G LQDRUGHMP LGH/\KHH DUH\SHRA DOAURXP WEGFH/\KDABTXUHDQH WIMRQR WP HIQZ KIFK R P INHDGHRAMRY |, | DQH \WOMRQR
WP HIVGHEHG WH3ORS$ GP LQMDRUMKDIGRM \WHEMIP DOAR WHH \WMRQEH RHWHH SILDARQR \WHRWID @ SHIRG 7 KHQRIFH
Z LOIGFOXGH D GAAUSIRQ R \M—I\G—H.[I]:l_LDP\XJSI}I-VU!-ID(LULQ] DQH WOMRQR WP HDQG DQ HAWP DMR \KH GDM IMH SHAW D GRMRQ\R EH
P DCH 7 KHH \WMRQWKDOGRW] AHGOQDCAWRID @ SHIRG

1 \KH DGYHYH G-AMRQ UHDM/\R D FDIP [QRVMQ) WH' VCELOW R \WH 30MASDQAVWH 3@0'$ GP LQVADRUZ ARV \WH &@IP DOAR DO
DOYHYHG-AMRQZ MQIRW ILYH QD VOWKHE@MWHFDIP Z D/UFHYHS XQBWWH3OR$ GP LQVADRUGHMP LGH/\AKDAP DY EH RIG
LW FRQUROUTXUUH DQH WMRQR WP HIQZ KIFK \R P DNHDGHAMRY , | DQH \WMRQR WP HLYGHHIHG \WH3@Q$ G LAVADRUMDIDGRIN \KH
&OIP DQAR WH H WMRQ EHRUH WH H SIDARQ R WHRWIID @ SHIRG 7KH GRIFH Z LOIGFOGH D GAAISIRO R WH ALURXP WBGRH/
QHAHAABAY) \WH H \WOURQ DG DQ HXP DM R \WH GDM MM SHRAV D G-AMRQWR BHP D3H 7 KH H WMRQ\KDDQRAY FHGDQDEAWRID @
SHIRGXQBW ZMWMQWH @D SHIRG\WH3MQ$ GP LQVADRUDI DQ GHAMP LGH/WDAP RIHWP HLY GHHEHE GHWR P DRLY EH RQG IWFRQIROLQ
Z KIFK IDHQRIFHR \KHQHG 1 RUGRAP RIHWDQDQDCAMRIDOMW @D VIVSIRMGG\R WHEOIP DONEH RIHWHILIW @) SHIRGH S
7 KHQRIFHZ LOLGFOXGH D GAAUSIRO R \WH FLURXP WBIGFHY UHNXLICY \WH H \WQURQ DQG DQ HXP DMR \WH GDMIWY SHAWD G-RAMRQ\R EHP DCH
$Q H \WMRQ QRIFH Z L@IGFOCH LQ RWP DINRQ UIDAEQ) \WH WEELB/ R) Z KIFK D GHMP LCDIRQR ' MELMW Z LADEH P DEH \WH RAMBAQ)
IAHY Z KLIFK SUYHAD G-AMRQIURP EHQJ P OGH DG 00 DEAMRIOQRP DMRQ Z KIFK LV GHHEHG LQREHWR BIFK DGHAMRQ 7KHE&M@P DY
ZIGKDHIRW ILYH QD VAR\XSSD DY DEAWRIDOQRP DIRQ

1 \KH3@0$ P IQMDRUCRNLH\KHE@IP QAR \WHGH-G 1 RUDQH \WMRQR WP HVR P CNHDG-AMRQUHIDAQ) KIVRUKHJFDIP LQOAFREFH
ZIKN\MVE6HARD — E DG WH H \WMRQ LY GHHEHG GXH \R \WH & @LP DAV | CLOUH VR SURYIGH LQ RUP DNRQ GHFHADY \R GFAGHWHFDIP  \KH
SHIRGR WP HIQZ KIFK WH3 @0



$ GP LQWDRUP XWAP DNH D G-AMRQ GRHY QRAIGFOGH WH WP H R HHQ \WH CDM\WH QRIFH R \KH H \WOMRQ Z Dv VHAR \WH & MIP DQADQG \WH
CDMKHE.DIP DOAAERIB/AR\WWHUDXHIWRUDEAWRDOQ RP DIRQ

S5HMHZ R D' HUHG&OIP : DMMQVIW @ VO\WIBFHYLQ) DQRIFHIURP \WH3O$ GP LQVADRUIDDFDIP KDVEHHRGHRHG LQZ KRB
RUQSOWDE OP DOVRAMHEDIP DOAVGO DARRUY HEUBAHQEBYH P D [1G1Z W \KH3O0$ GP LQVADRUDZ UMKQUANHAVRUDUMEZ. R
WHGHIDOR \WHFDIP ' XUQIWH @D UM SHIRG \WH&.MIP DQVRUKHE OLP DOAVGK® DAKRU] H3 U-SUAHIBIYH

L PD UM WHBYDONRXP HONV
L PD \XEPVZ UMKDFRP P HQVRURKHUGRAXP HONUHDIY \R\KHFDIP

L PD UHDXAMWHHA W DQGFRSIHVR - DOUHBYDQAGRRP HQWV [WHHR FKDJH

lY PD UBIDHMDKHIULY Z KK \WH3@0O$ GP LOVDARU IQIWARBIGVUHIRY P D JUDQNV

7KH 300 $ G° LQWDRU Z LOFRMGH DDGRHP HIV DG RKHULQRIP DIRQ \KEP WG B \WH &@P DOALQ UYLHZ LQY LW SUMRXY GHAMRQ
(FOQAQ) GRAXP HIVRADYDOEGIWR RUFRMGHIGE. IWBUQ) IWIQUDOGHMP [DIRQ

| \KH DSSHDOUHIAY \R D GHMP LDNR) R \WH 300'$ GP LQVADRUIQRYIQ) WH' IMEOW R \KH 30MASDQNV\WH &OIP DQAZ L@KDYH RH
KXQEHG HIKW @ VIR®Z [Q) UFHSAR D GHIDOR | LGB D Z UMKD BINXHWRUBYLEE. | Q\KFK HYHWVQR GH HIHIRH \KDIDEH JLYHQ \R \KH
IQUDCEHH IWEHMP LADARQ DOG\WHUAHZ. \KDGEHFRQGAMSE DQCSSURSUDMILGHADY Z KRIVARP HRHRAHAKDQWHLQAYIGOY KR P DEH
\KH LQWOGHMP LDARQ RUD\MER BCDMR \KAK LQAYIGKD, | \WH LOWIDGHMP LADIRQ Z DV EDHG LQ Z KRB RULQ SDWRQ D P HAFDOMGIP HQW
\KH URVLEZ, HVKDIDARQUXOZ [\ DQ DSSURSUDAMY WRLGHG DG H SHIHIAHG KHIBK FOUH SUR HMRQDO DQG \KDIDAVFRHWHIG-OMY R D) H SHW
Z KR SURVIGHG DGYLFH Z 1\ U DUB \R WH LQMDIOGHRMRQ 7 KH KHDEK FDUH SUR RMRCDOY. KRVH DBYLEH LY VRXIKWEXUQ) \KH DSSHDOSURAHW Z LOQRY
EH DQ LQAYIGDOZ KR Z DV FRQXGMG GAUQ) \WH LAWIDCHMP LADNRY) QRUD\VERBMMR \KFK D [QAVIGAD, | \WH UM LFOGY/ G RU
DEAMRDOHYLGHIFH RUUDIRDB! FRUGHHG UHIHG XSRQ RUIHHDMG B\ WH 3MQ RUBHYLEZ HJ \KH UHYLHZ HU\KDDSURYLGH WH &MIP DQAZ W

KK HYL.GHIAH RUUDMRE®! |WHR FKOUH \K 1 IAHQ® 1Q DEYDFHR MKXQ) DGAMRQRQ UV \R DIRZ &MP DQAP H\R UASRQG SURM\R
\KFK GDM

" FAMRQRQ5 HMHZ 7 KH3MR$ GP LQVMDRUNKDOUHGHIWG-AMRQRQUAMEZ. SURP S® DOGCRADMMIQM[W @D VOWUWKHILOQ) R D
Z UMKQ UIDHAVRUUMEZ. R WH GH.00 XQBAWW DKHOUKQY 1V KHES RURKHUVGHALDOFLURXP WIIGFHY UHTXLUH DEAMREOWP H 1QZ KIFK FDHWH3@0
$ P LQWDRY G-AMRQ P XWAEH UHIGHHG Z WLQ RH KXQRIG I HQIV @ VOWINKK GDM | DQH WRURQR WP HLY GH3-G WH3 @D
$ P LQVDRU \KDIDGRW  WH &@IP DQAR \WH H WOMRQ EHRUH WH H SUDIRQ R WHRWIQDD @ SHIRG 7KH QRIVH Z L@LGFXGH D
GHAUSIRQR \KHALRXP WA/ UHTMXLLIQ) WHH \WMRQDQGOQHMP DMR \WHAMIW] SHAWD



GAMRQ\R EHP DEH 6XFK GHAMRQ P XWAEH Z UMK LQ D P DQGHUFDBX @AM R BHXQEHWRRG B WH&@IP DOAMDQG L \WHGHAMRQRQUAMEE. LV
DOYHYHIWP XWWRQEIQ

L
L

1L

Ly

I

\GHALLF UDRQVI RARHGHAMRQ
\GHALLF UH HHIAH V \R\WHSHWHYB O SURYMRQYXSRQZ KIFK WHGHAMRQZ D/EDHS

D B HQMKDMKH &@P DOMP D UHFHYH XSRQ WNXHADQG IWHH R FKOJH OAFHW WR DG ARSIV R BHBIYDQAVGERRXP HQV DG
LQRP DIRQ

DWBM HOAGHAUEQ) D) YRXQIMY DSSHIOSURAHEXUAY XQGHMH 3 @IQ DOGWH & @P DAV U KVWR BUQ) DQIRNRQXQEHY( 5,6$ 6HANRD
D DQGU WHGRMRQIQRYHG\WH' MEMNV R WH3OMASIQAVD GAAUSINRQR D) DESIFCE®! FRQAFXDOTP VBANRQ SHIRG KDY
DSSTH/AR WHE @P DAV U KVWR EUQ) DQCRNRY LFXAQ) WHFDBQEDUAMRQZ KIEK \WFAK FRMEAMOOTP MBNRQSHIRGH S

1L \KH G-AMRQ LQYRYHG \WH' MELOW R WH 3DMASIONVHWHJWH \GHALLF LOMIDOWGY JXGHIGH SIRFFRY \WIELB/ RURKHJ
MP LOURIMIDR WH3@QUATHGXSROLOGH) 1Q) WHRDP RQDSSHIORU DOMEDAYHD DWBAP HOAKDNKEK FUMMIDR \WH3MQGRVQRY
H W

U WH GAMRQ LORYHS WH ' MEONV R \KH 3DMASION D WP HMWMKDMKH &P DOADQG \WH 3@Q P D KDYH RAHJ YROQIY
DOMIDAYH GAVSXM BAROMRQ RONRD/ \IKFK D/P HADNRY DQG \WDAKH &P DQAP D 1106 RAWZ KDARSWRYY DUH DYDMEGI . FRQERANMY
\WH@FDCB 6 ' HSOWY QR / CERU2 | LFHDQG\WHMBMIQXUDGRHUH XDRY DIHR

U \WH G-RMRQ [QRYHG WH ' MEMNV R \WH 3DMASIQVD GVAXWRQ R \WH GRMRY [FOGAQ) DQ H SIDARQ R \KH EDAY IRU
AVDIWHQ ZIWRIGRNRTBZ Q) $ WHYLHZ VR D KHIGK FOUH SUR HARDOZ KR WHDAG \WH &@P DOV % \KH YLHZ VR P HAFDORU

YRADARQDOH SHW Z KRH DGYIFH Z DY RBBCHG RQ BHKDD R WH3@D) Z WRAWWBHI DG R Z KHKHUVXRK BGYLIEH Z DV UHIHG XSRQ | RUWH
GHMRQ DG & DGIMP LDINRQER \WHERADOSHRXUMW S GP LOVRDINRD

L WH GRMRQ LORYHG \WH' MELOWV R \KH 30MASDQADQG Z D/ EDHG RQ D P HAFDOGHHAW H SHIP HAEDWHDA HQARUMP LOU
H FOMRQQP IWDQ H SODARQ R WH \VAHQINLF RUFIQFDOMGIP HQNRUWH G-AMRQ DSSOLQ) \WH\MP VR WH 3@Q R &@IP DO/
P HAFDCALRXP IR/ RUDBIMP HOAKDAZ @IP DONDQUANHWDARS. R \KAK H STIDIRY | BHHR KO XSRQUATXHWADG

XK RKHUP DALY/ D/WH3 @0R$ GP LQVDRUGHP VUHBYDQV

| \KHDSSHOOQYROYHV\KH' MELOW R \WH 3 DMFALSDQMKHG-AMRQR WH3@Q$ GP IQVWDRUZ L@EHP DEHZ MMQIRW ILYH @) VO\MMWH
IO R WHZ UMD



UIDXHARUBMEZ. XD/ \SHALDOFLURXP \KBIGFHY UHTXULH DEAWRDOWP H 1Q Z KIFK FDH \WH 3M0$ GP LMDV G-AMRQ Z LQEH P DEHZ WMQ
QAN @ VOWIWKHEMWHUHNXANEZ DVILOG |, | DQH WOIRQR WP HIYQHEHG \WH3@0$ GP LQVMDRUMKDDGRI \KH &@P DR \KH

H \WMRQEH RHWHH SUDARQR WHRWIBOD @ SHIRG 7 KHQRIFHZ LOICFXGHDGAAUSWRQR - WH ALURXP IR UHTXUIQ) \WHH WMRQ
DGR DMR \WHA@MIW] SHAVDG-RMRQW EHP DGH

1 WH3@$ GP LQOVADRUCRIVLH/\KH&.@IP DQAR \WHQHG I RUDQH WRMRQR WP HVR P DNHDGHRMRQUAIDEQ) KLY RUKHJCSSHIOQDAFREDFH
ZONWMVGHAIRD G DOG\WHH WMRQLY GHHEHG GH R \WH &.@IP DAY | OUHWR SURYIGH LQ RUP DIRQ GHHWOY \R GHALGH \WH DSSHDO \WH
SHIRGR WP HIQZ KIFK \WH3@Q$ GP LQMDRUP XWAP DNHD GHRMRQ GRHYRAFOGHWHWP HEHE HQWHEMWHGRIFHR \WHH WIRQZ D/
QR \WH &, @LP DOADGG \WH DM WWHE& OLP DOABSRG/ARWHUHNXHAVRUDGAMR DO RP DR

H /HDSARY 1RIQAYIGOORDPLQ) 0) EHHMRUWKWKQG-UWH3@QP D BUQ) DY GIDODRIRY Z KR KDY \KH FOP VDG
UYVHSURAHOUW GHAIEG IQWVEHANRD — DOGLODQ HYHOANDAUWDQHDMUR L \ER  \ HOWD\MUVKH FDLP DQVRUKH 30MASDQARU
%HH LADY RQZ KRHBEHDD WHFDIP LVEHQ) P DGH NG RUH HAMQ) UDRIEGIADIHFHKRXG KDHNGRZ QR \KHALRXP WIRH/ I
WHWRWHFDIP RULL RH  \ HOUD\WUWHI LDOG-AMRQRQUAVLEZ. XQGHUBHRAIRY G
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8 AXQEG3MQ 7KH3MOLVIQMIGEWR EHE DSDQZ KIFK LV XQXQGH5 0GP DQEGHGE. DQHP SR HISUP DU |RMHSXESRHR SIRIAQ) GHHINHG
FRP SHODIRQ | RUDVHBRAJURXS R P DI HP HWRUKLIK® FRP SHODMG HP SR HY Z WIQWHP HIQQJ R ( 5,6$ 6HANRYY DG D W
QMGG \R FRP SO Z W \KH BTXUP HQVR &RCGHEHANRY  $ DQG WH UHIXOIRQY DG BQAQ) IXLAIGRH IWKHG \WHIKQEHUWR DYR.G DOYHYH \Bf
FROHIXHIAHY DOG \KDTEH LM SUHASG DQG OGP LQMMIG R WH H \MNBRME®!LQ D P DOGHIFRQUMMAZ LK \KDNQAMN3 DA SOQN VKDTDKDYH WH DM/

R JHHIOQHXUGRHIWRYR \WH3MQ6 SRR DG \WH3 GQ\KDTFRQAMMM DO XQHRXUHG SURP WVHE\ WH3@Q6SRQRR P DNHEHH IMED, P HQVIQ
\KHI XAMUH

7U0MV7 KH3@RBSRARUP D HABEDK D7 XWWRUWHSXERHR CFRXP XTI DAMHNZ KIFK PD BWHGQRABHXHG B \WH3OQ6SRORM DM\
\RP HRUDDR W/ LQDQRDORE® DARQY\R SURYIGH EHH LW\R 30MASIOV XQEH Y300 $ Q. WKWWAUHDAGXQAHUWYV6HAIRD  \KDDEHGRP IABGLO
\KH8 QWGEVBM/R $ P HIFD DQGCQRDAHVR \KH3 OO \KDTEHKHIE R HUHG RANGHWHS QUG 6\BIAY $ @DXHNVKHISLQWH7 DAMNKDTUP DIQ\KH
H FOMYH SURSHW R \KH 3@Q 6 SRQRUDYG \KDDEH DYDIMEG \R SO FUGE\RURDIP VR \WH 300 6SRQRJLO WH HHOAR IQRYHR  \R \WH H \MY
SIRMGGXQEHUDY 7 AMWAKBEDKHS Z [\ URSHRWR \KFK 3@06 SRR 7 KHDWHVKHTBLQ 7 XWNKDTEH



D LQUMHGLQDAFREDGFHZ W WHWWIP VR \KHVHSDUDAM 7 UKW JUH-P HAERE HHQWKH 7 XWH DG WH 3 MQ6 SRQRU

$WIQP HOADQGS CHIDARY 1 R 3DMASIONRIVHHIADY R D GRS 3 DMA SDQKDEDKDYH \WH UKV DQIASDM DALIQ \MDQM HJ \HID P RWDIH
SBGIHRUK SRMHDM DY EHHIWKQEHUWMLY 300 7KH 3M0R$ GP LAMDRUMDDQRAFRIQ] HDQ DMP SWE. DKLLG SOV \R DMK JDQAVK RUGM
XSRQQ EHH WKQGHMWH3@QH A-BWVP D EHUBTXUGE @7

$57.&/ ( ,;
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$ P HYGP HOW7 KH3 @6 SRORNKDTKDYHWWH UL KV CP HIG\MLY 3@0QZ IKRXWMMHFRQHR DQ 3DMASCONRUYAHH LADY KHIXQEH SIRMGGWDR
\KFK CP HIGP HQWKDTKDYHWHH I HAWR BOAQ) DY R WH YHWMG EHH IWAR Z KUK D3DMALSDQARUYHCH LADY KDV OFRXHG DUWKWOVR WHH I HRARYH
MR \WHDP HIGP HWL RE WWWBREQ) WHIRURQ) \WH 3O 6 SRORNKDTKDYH\WH U KWR [P HIG WY 3@QLQDQ P DQQHIZ KDARAYHUZ KRXKH
FROHQR DQ 3DMASIQNRYHH LADY \RARP SO Z W \WHUTXUP HVR &RGHEHRAIRD — $ DOGDQ AQAQ) IXIAGRHWHIXQEHMR DR G DBYHIH
B ARQHNXHIAHVHYHLL \KFK P HIEP HMDVWWHH I HANR BHBXAQ) DYHWMG EHH IWRUH MY UWKWR D3DMALSDOARIYAHH LADY . KHMXQGHU

3MQ7HP LQDIRY 6XEMAMR\WHUHNXLP HQVR &REHEHAIRD  $ \WH3MRESRARUP D WP LQDMRUGVARQMXHWH3 @QLQZ KRPIRUQSDWDAIQ
WP H 1RIXUKH MWAHIREY &UHEWRU0 DRAQ) & UHAW\KDEH P DEH | RTBZ LQ) 3MO\MP LADNRD DQG QR I XUWKHJ&RP SHODINRY' - H HUDY \KDOEH
SHIP LG DNMUWKH 70 CEG1< HIULQ Z KUFK \KH 3 @Q\MP LADNRQ RAFXY H FHBKDAKH 30 6 SRORMKDTEH ASRIEGI\R SO DO EHH IMDAMEXBE®
R YHAMG TP RXQNV FUHAWG \R \WH 30MFLSDOAV $ FFRXQADY R \KH HIHAYH GDAM R WP QDR |RTBRZLQ) DO DAV HQV \R \IKFK $ FFRXQN 1Q
DFFREDFHZ WS WFG,,, KHBR | \WH3@OO LV \MP LCDMS LQDAFREDIFHZ WK \MVEHANRD  \KH3M0$ GP LQWDRUMKDIP DNH AMUEXNROR \KH
3OOFLSDIQA YHIMS EHH WKSRQ\WWHRFPXUHIAHR D' IMEXVBEGA( YHZ 1\ UASHRVWR D3 DMFLSDOAS 3 DA SDOAV YHAMS EHZH LWWKDEH DOWMMG\R
UH GRWQYHAR HRUHAWDG' HEWIRUDTS DODIRY' DVEHE H)3MQWLP LCDIRQDOG\WHRAPXUHFHR D3DMASDIOAN IMMEXIEG!( YHQV

(1IIHAAR 3D\ P HQW7 KHIX@SD P HQAR WHEDDIFHR D 3DMALSDQAV YHWAG $ FPRXQAXQEHUWH SURMMRQVR WH 300 \KDEDARP SBIMD GVAKDLIH DT
REQIDARY/ \R D 30MASDQADQG KLY GHLIQDMS %4HH LADUHY XQEHU\KY 300 DG HIFK R \WH 3DMASIOAV &RP SHODIRY' HHUDOS JUHP HQV \KDT
\MP LDM
$57,&/ ( ;
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7RE0S JUHP HIV7 KLY 3@Q GRAP HWKHS QRD0( QRTP HAD DAMIDY %HHLIADY GAICDIRY DG RAHJDEP LQVADIRY | RUP \/ \KDIDFRQAMM \KH
\RDCD) UHHP HARUFRQALFRW



EHE HHD \WWH 3MQ 6SRQRU DG \WH 3DMASIOMHIDEQ) WH 300 1 R RIDWHA HOMHDEQ WH30Q PD EH WHIHG XSRO B D 30MASIQARU
YHHLADY  7KH 300 6SRARURU3MO $ GP LQMADRUN\KDIDKDYH \WH WIKWKR HIBEDWK \XFK SURFHEXUAY DV DUH GHAHADY | RUWH DEP LQVADARQ RU

RSHDARQR WH3 @0 RU7 UMAMG VXA SURAHEXUA/\KDODOR BHFRQUGHIHG DSDWR \WH3 @ XQBWFROD FRQADY \RWHH SURK SIRIMRQ/WHIR

( PSR P HQ/B LIKW 1 HAWHAXHHXEEDKP HYWR \WY3OQGRUDY P RAIFDIRQWHIR QRUKHFBDIROR D0 7 XWRS FFRXQACRAHSD P HYWR
DO EHH W \KDOEHFRQXWKHGE DVJIYQY D3 DA SDARURKHUSHYRQDUIKWR HP SBR P HAZ LW \WH3 M6 SRQRURUDY $ 11LIDMRUDY. RAHJ®I DCRU
HNXQUBEG U KA DQWRH3 M6 SRORUR DO $ 11 IIDMH A-BWYSIRYIGHGLOWH3 @R , QQR HYHINKDIDKHWMP VR HP SR P HYWR DY ( QILEGH
,QAYIGDCEHP RAIHGRUIQDQ ZD EHOIHAWGE \WH3@Q

1 RO $WIQDHMON 1 RHR WHEHHIW SD P HQV SURFHHB/RURDIP VR D 3DMASDONRIYHH LADY \KDEEH \XEWRAR DMFKP HOARUIDLMKP HY
RURKHUGIDOSURHWE DQ FUE\RUR \KFK 30MASDQARUYHH LAY  QRUVKDOOD 3DMASDQARIYHHADY KDYH \WH UWKVR DIHDM FRP P X\M
SBEIH HIPXP BHURUDAIQDQ R WH EHHIWRUSD P HQV RUSIRHHRY Z KIFK KHRUMKHP D' H SHAAR UHFHYH FRQIMIHQ® RURKHZ [VH XQGHUWH

3@

UQAQ) $IUHP HOAS Q [RIRQZ LW IASHAAR\KH3MOVINADE, \WH3@IRS$ GP LQVDRURMWH3MQ6 SRQRURWH7 WMMHRUDQ  CRNRQDAKRU] HG B
RAINHQDAMHALBAIROR WH3@O$ GP LQDRU \WH3 06 SRORURURKHUDAKRL H5 SOV \KDTEH FRFOMYH XSRQ DS DMA.SDON DG YHH LADUHY
HOMNBG\R EHH IWXQEHWH3 @O

) XUMKIQ) , QRP DIRY $ 3DMASIQARUYHHIADY Z LOARRSHDMZ LW \WH30$ GP LOVADRURUDD WSUAHQEYH\MHIR B\ IXQMKLQ) D) DG
DOIQRP DARQUANHMGE. WH3@0Q$ GP LADRUDQG\IN XK RKHUCRIRQ/DVP D EHUTNXHAMG LQR GHR | CR.OBM\KH DG LQUWADNRQR \KH3 @Y
DQGWWHSD P HQVR EHH IWKHIXQEHU LGFOGQ) EXVWIRAMP IWGVR\BN.QJ \XFK SK\ MFDCH P LODMRQY/D/AKH3@0$ GP LOMDRUP D GHP GHHADY

&RP SIDFHZIW &RGHEHANRD ~ $ 1 RELMIDEAQ) D) SIRMMRQR WH 3@Q R WH FRQMDY  DDSIRVIMRYVR \KH 300 Z LOEH [QMSUHMS DQG
DSSTHG W FRP SO Z W \WH U HOV R &RGHBHAIRY  $ DOG D0 WHIXOWRY/ DQG DSSTFCE®! HQAQ) JXAEH \R DV R DYRG DEYHYH \f

FROHDHEHY 1 RSIRVIMRQR \WH3MQ KRZ HYHU LVIQMIGHE ROVKDTEH QM SUAMG\R FUDMDQ WKW LW UASHRAR\KH\E \WDA HOAR \KHLP RXQN
SOG RJSD DEG! KHKQEHU DG GHWKHU \WH 300 6SRORUGRUDQ $ 111IDM \KDDXQGHU D) AURXP WBGFHY KDYH DR QDELOW \R D 30MASDQARU
%HHLADY 1RUDQ \Bf H/ SHDGMWYRUQMMWGHRQIP RQNVSIGRUSD CEGIXQEHMH3 @O LFOAQ) \if H/ SHIDIH/RIQMINP SRHEXQEHJERH
BHARD

, QXWDCFH 7KH3@R6SRARY RQWHURZ Q BHKDD RURQ BHKOD R WHWKWMH R WH 7UAWVDQG LQ WHUVRBI QVRBIRY P D I RUDQG SURRXH
LQXIDEFHROWH@ HR \KH3DMASIQMOVKAK [P RQVDGLQWKAK [RP VDAKH P D AKRRH 7 KH3MQ6 SRORYRMHWKMMHR \KH7 DAADAKHFDH
PD EH \KDOEHWH\RBIRZ GHUDQGEHH LAY R D) \KAK LOXUDGRH 7 KH3 DMASDQAKDTKDYHQR LOMMNZ KDARHYHIIQD) \KFK SRIA RU



' DMG

SRIFAH/ DQGDAKHUANXHWR WH3 006 SRQRUMKDIVKEP IR P HAFDCH CP LGDIRQYDQGVXSSD \KFK LQ RUP DARQDQGH HAXMVKAK GRAEXP HQVDVP D
EHUNXUGE WHIQXUDFHFRP SDQ. RUFRP SDQHR Z KIFK \WH3 Q6 SRQRUKDYHDBSIHG | RUQKIDGRH

* RHQQ) / 7. &RQXKAIRY YDIAW DG DG LQWADNRQR \KY3MQ\KDOEHIRHOHGE CESOFEG!) HHIODY. DGWHOY. R \WHWEBMR 1 HZ <RI
ZMWRWHIDG\RWHFRQCAR @7 SRYMRYVR KK WBM@OZ. || D) SIRMMRQKDBEHKHBE, DFRAWR FRP SHAMAMUMG RIRQ\R EHLQYDIGRU
XQHI RUAHCE®! \WHUHP DQQ) SIRIMRQVKHIR \KDTFRQMMH\R EHI X HIHARYH

+ HDAQIVDQGEXEKHDAQIV + HAQIVDQG\KEKHIAQIVIQWMY 3T DHIQHIMG | RUFRQHIHFHRQD DG DHQRAR EHARQUGHHGLOWHLQM SUABINRD
R \WHSURYIMRQ/KHIR
&RMMIDNRQUWIDL/ , F

$SUO V-HIW 3 9IMDR
-HIW 3 9LYIDR
6HIRUY (FH3WMGHQA* (EDOYRICE HZ DB/
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7KISMUHHPHH¥EWVYYH DV R BBB B BBEBBBBSBBWMWKHERWZHHQ &RQVWHOODWLRQ
' RQVWHOODWLRQ" DQG BBBBBBBBBBBBBB 3([HFXWLYH"

>([HEXWLYH KDV FRQWULEXWHG VXEVWDQWLD ®PRRURS BEHR Q V RZVMDIO DWW GRDX 6 F
([HEXWLYHYYLEFHV DV ¥ HMHRHQOW D@ & KR SURYLGH WKH QHFHVVDU\ FRQVLGHUD\

&RQVWHOODWLRQ DQG ([HFXWLYH WKHUHIRUH DJUHH DV IROORZV

(PSOR\PH@®WVWHOODWLRQ KHUHE\ HPSOR\V ([HFXWLYH DV LWV BBBBBBBBB
&RQVWHOODWQRDWHY LDWVVERIQVWHOODWLRQ DQG ([HFXWLYH VKDOO PXWXDOO\ DJ
DJUHHVY WR SHUIRUP LQ JRRG IDLWK WKH GXWLHV FRQVLVWHQW ZL WK WHPHBRW
GHYRWH VXEVWDQW IVDIX@\ODDROU R L Q[H FRURMEYIWIR &RIY WWHHIO DIDMMVRIQ REQG JIDMWML. BQ V V
([HEXWLYH IURP HQJDJLQJ LQ FXVWRPDU\ DFWLYLWLHYVSDAR DDRRIE AW R Q \RVYRWVUKY
LQ WKH UHDVRQDEOH RSLQLRQ Rl &RQVWHOODWLRQ RU LWV %RDUG Rl MUHFWRU
UHVSRQVLELOISWWHMPHGH B WRUMDWH D UHDO RU DSSDUHQW FRQIOLFW RI LQWH

ZHURPKH WHURB RIHMRENQW VKDOO FIRFMHQFHH' RWHVKB®GIVKDOO H[SLUH RQ )HE
YJHEUXDU\ > @ BB DQG RQ HDFK VXEVHTXHQW DQQLYHUVDU\ WKHUHRI WKH \
\HDU SHULRG XQWLO &RQVWHOODWLRQ JLYHV ([HFXWLYH QRWLFH QRW OHVV Wt
GHFLVLRQ QRWS WRHHPWMIO@GIRWKIDWYQ DGGLWLRQDO RQH \HDU SHULRG

&RPSHQVDWLRQ

D %DVH 6DRDUQJ WKH WHWPHPIS@RFXMQWHE&RQVWHOODWLRQ VKDOO SD'
BBBBBBBBBBB SHU DQQXP RU VXFK JUHDWHU DPRXQW DV WKH +XPDQ 5HVRXI
%DVH 6DODU\ VKDOO EH SD\DEOH MVIWFRE GD® FSHD \ALRVCKO ERDFAMH T O U W R B QAH |
([HFXWLYH D ERQXV LQ VXFK DPRXQW DQG DW VXFK WLPH RU WLPHV DV WKH

SHLPEXUVHPHQW IRU ([BHHFXWHLVY % VKIDIQ W \EH H[SHFWHG WR LQFXU YDULRXYV
LQFXUUHG E\ SHUVRQV KROGLQJ OLNH SRVLWLRQV LQFOXGLQJ EXW QRW OLPLW!
&RQVWHOODWLRQ &RQVWHOODWLRQ VKDOO UHLPEXUVH (YHEB WXH\W RD QX E[K FIXS
&RQVWHOODWLRQ IRU VXFK H[SHQVHV ([HFXWLYH VKDOO SDUWLFLSDWH LQ VXFK
RI &RQVWHOODWLRQ




'HILQLWLRQV
3% RDUG” RU *%RDUG RI 'LUHFWRUV™ PHDQV WKH %RDUG RI 'LUHFWRUV RI

38&2%5%$° PHDQV WKH FRQWLQXDWLRQ7RW R H D,ORN KWKHU HP §C R HMH F5IHATEMWARPI H
DV DPHQGHG

'@ RGH" PHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

*)RU &DKXVPLQDWLRQ PHDQV &RQVWHOODWLRQ WHUPLQDWHYV ([HEXWLYH
IXQGV RU SURSHUW\ Rl &RQVWHOODWLRQ E\ ([HEXWLYH E XQUHDVRQDEOH
SURYLGHG LQ 6HFWLRQ KHUHRI DQG ZKLFK ([HFXWLYH GRHV QRW UHPHG\ ZI
WKH PDWHULDO EUHDFK E\ ([HFXWLYH RI DQ\ SURYLVLRQ RI 6HFWLRQV RU
ZULWWHQ QRWLFH IURP &RQVWHOODWLRQ RU G FRQYLFWLRQ RI ([HEXWLYH

3*RRG S5HBIVRQQDWLRQ PHDQV ([HFXWWL HP S\GRU P HQ M GIPIFKKM LR B F J R R (
GD\QRWLFH WR &RQVWHOODWLRQ JLYHQ ZLWKLQ GD\V IROORZLQJ WKHRQWF
HDFK RI ZKLFK VKDOO FRQVWLWXWH D 3JRRG UHDVRQ  IRU VXFK WHUPLQDWL
LI WKH HYHQW LV UHPHGLHG E\ &RQVWHOODWLRQ ZLWKLQ GD\V DIWHU UHF

D &RQVWHOODWLRQ DFWV WRVPEDMSOR\PE QWUHDBXGE HR U HPEXVHEXNO B’
UHVSRQVLELOLWLHYV

E &RQVWHOODWLRQ PDWHULDOO\ VH@OWAHEDWWH \DPRXQW RI1 ([HFXV

F &RQVWHOODWLRQ DFWV WR FKDQJH WKH SULQFLSDOVJERWUWU B S KW
PLOHV IURPVY[8BXK@QRLYSDO SODFH RI EXVLQHVY LQ BBBBBBBBBBBBBB BE

G &RQVWHOODWLRQ PD$VHBIHPOHOQWEUHDFKHY WKLYV

S6HFWLRQ $ PHDQWBEMWKMLROWHWBQDO 5HYHQXH &RGHJRDV XU \D'H DPH\G Bt
DQG RWKHU DXWKRULWDWLYH JXLGDQFH LVVXHG WKHUHXQGHU

*THUPLQDWLRQ 'DWH" PHDQV WRWHGDW B VRL R\OK HJ R[M FHWIYYHfi© ZLWKLQ WK
&RQVWHOODWLRQ



&RQVHTXRAQFMH . QDWLRQ RHEJUBHPBIYWR QQHRAXWLYH YROXQWDULO\ FHDVHV HF
DILOLDWHY TXLWV$RWHWFAH O IWQRWHVOW KIHWD VR Q RMWIRH Q DWKIIR®D DRBRRIGL 5 BBQRY HO O
HPSOR\PHQW RI ([HFXWAHUP LQDIW ) RQ & WKWK K VHF XOWQIGWVE R B @ WIHDAALIRVY VRIQMIU H X Q G H L
H[FHSW WKDW ([HFXWLYH VKDOO EH SDLG DV RHRFPQ @IVWLRBL MW M/ UDWA HHQ DEHEED]
SDLG WLPGIGRDFFUXHG EXW XQUHLPEXUVHG H[SHQ¥HYVHHPFQAWHG WR EH UHLPEXU

0 ([HEXWHPISDPR\PHQW ZLWK &RQUWHODD WIHRIP IDRIGNHNMREDP W & W GIDS\H MWK R W |
WIKLVMHHPHQW [HFSWRYAHIQW ZLWK &RQUWHOIOW WY ROHD© GOIDMH B L EN | PHR)OMLLY
E\ &RQVWHOODWLRQ IRU DQ\ UMDWRQIRWIRHU WKBQ DHRXWIDM¥NVHMKDOO EH HQWLW
FRPSOHWH VDWLVIDFWLRQRE D D DIDWR RERIGUEHHQDY WIL\R Q 1

D &RQVWHOODWLRQ VKDOO SD\ WR ([HFXWIFFHEDH® WD REHF E X WHGQESX\
H[SHQVHV UHTXLUHG WR BBHUMHHPHEQXW VBQXQGHU WKLYV

E &RQVWHOODWLRQ VKDOO SD\ WR ([HFXWLYH D \PBOIVKHDGIRIPENF B VRIQQON
7JHUPLQDWLRQ 'DWH SOXV W3R HY LR XFH¥ R QXX VDIVY €@ K | L Q H G EUHHHPZH Q YR UG BUXHUE
VKDOO HTXDO WKH DYHUDJH RI WKH DQQXDO FDVK ERQXVHV SD\DEOH WR ([H
WKHUPLQDWLRQ 'DWH ZKHWYSHID X QG HWD @GR DHPHHINO DWLHRQMLYH 30DQ RU DV S
SURYLGHG WREBWYWROHO\ IRU SXUSRVHV Rl FDOFXODWLQJ WKH 3UHYLRXV %]
WKUHH PRVW UHFHQWO\ FRPSOHW NGVRW AD®QWIDA ¥ D WK HE @ GRKVA D(@ IR FUQRIOD MW |
DV WKH DQQXDO FDVK ERQXV SD\DEOH WR WKH ([HFXWLYH IRU DQ\ ILVFDO \H
ILVFDO \HDU DQG

F &RPPHQFLQJ RQ WKH ILUVW EXVLQHVV GD\ RI WHH PR@NWKL RRDD DRZH R
PRQWKYV IROORZLQJ VXFK GDWH &RQVWHOODWLRQ VKDOO S DV (PHRX\F DYOH DI
FRYHUDJH 7BV RUQDKMH.RQ 'DWH WDNLQJ LQW R @G HRERORW EWMAIR U R ® KV A R OHWNCLY
SD\PHQW VKDOO QRW EH PDGH XQWLO WKH ILUVW EX@DQ H R U OGRE UR R EYDKNLLR)Q
SD\PHQW RQ WKDW GDWH VKDOO LQFOXGH DOO SD\PHQWV WKDW ZRXOG RWK

G )RU WKH HLJKWHHQ PRQWK SHULRG FRPPHQFLQJ RQ WKH It UWDM E
WKHUPLQDWLRQ 'DWH &RQVWHOODWLRQ VKDOO SURYLGH ([HFXWLYH ZLWK U



H &RQVWHOODWLRQ VKDOO SURYLGH ([HFXWLYH ZLWK WKH RSSRUWX
SODQV DV UHTXLUHG E\ &2%5$ DQG

|  ([HEXWLYH VKDOO QRW EH UHTXLUHG WR PLWLJDWH GDPD BV HRHUPW®
VHHNLQJ RWKHU HPSOR\PHQW RU RWKHUZLVH QRVHM QQ D@V S HFWH QW FRPHUH
RI ([HEFXMWHRS®R\PHQW ZLWK DQRWKHU HP S OWR ViR UPX E\DFTLXARII®D WL W R 18/ @ B (WHHFD:

/LPLQJ Rl 3D\PHQWYV

$00 SD\PHQWV XQGHU 6HFWLRQ D VKDOO EH GXH DQG SDHMEPQ 9 DOWS Q@ RIDA
XQGHU 6HFWLRQ E VKDOO EH GXH DQG SD\DEOH LQ D VLQJOH OXPS VXP DPRXQ
DIWHIHWKIHQDWLRQ 'DWH 3D\PHQWV RU EHQHILWV VHW IRUWK LQ 6HFWLRQV F
IRWZLWKVWDQGLQJ BQUISHRNQW. R OVEK B FERMQQWAM BU EHQHILWYV XQGHU 6HFWLRQ
KHUHXQGHU XQOHVV ([HFXWLYH VLJQV DQG H[HFXWHV D UHOHDVH$D D GG RNXFXHGH
EHFRPHWWLYH DQG QRQUHYRFDEOH ZLWKU®LUGDWLRIQVHDWH GD\V DIWHU WKH

IRWZLWKVWDQGLQJ BQUISHRNQW. RIR MKW KIRGWHQW\WKDW ([HFXWLYH LV D 3V
RI 6HFWLRQ 7BURIQWWHRQ 'DWH DQG &RQVWHOODWLRQ GHWHUP L®HWHWKIDQWG H\
WR FRPSO\ ZLWK WKH UHTXLUHPHQWY Rl 6HFWLRQ $ WKH SD\PHQWV XQGHU 6H
PRQWK SHULRUPLWEBWMRKH DWH VKDOO LQVWHDG EH SDLG RQ WKH 7HWKMW) B WV K@
WLPLQJ RI DOO SD\PHQW\$ DIQHGHEH Q W/I MKD X@ GHUPWY&HVFRQV LV W HQWVRL W K HVI AV i
RU EHQHILW LV VXEMHFW WR VXFK UHTXLUHPHQWV

SHVWULFWLYH &RYHQDQW

D ([HFXWLYH DJUHHV WKDW L GXULRIORKMHEMUKRG HRNQEHXDWQGHTLL ¢
WR WKH SD\PHQW XQGHU 6HFWLRQ E 7RUPL\Q W URQQDRWHD SHKWLWR® RI)WUBR&C
HPSOR\PHQW ([HFXWLYH ZLOO QRW ZLWKRXW WKH ZULWWHQ FRQVHQW RI &
EHORZ LQ ZKLFK ([HFXWLYH ZLOO XVH RU LV OLNHO\ WR XVH DQ\ F RIQ CLLADHADH
&RQVWHOODWLRQ RU LQ ZKLFK ([HFXWLYH KDV GXWLHV IRU VXFK &RPSHWLW
VDPH RU VLPLODU WR WKRVH VHUYLFHV DFWXDOO\I58UDRWP RG SERCQH/MBABKOMD VM,
([HFXWLYH PD\ FRQWLQXH VHUYLFH RQ DQ\ ERDUGV RI GLUHFWRUV RQ ZIKIOAK
| ([HEFXWHPSPR\PHQW LV WHUPLQDWHG EHUPFEQPMWYRQ RW [E ¥ RRQ \EWEHORQ WL |
&DXYHJPLQDWLRQ WKHQ &RQVWHOODWLRQ ZLOO



QRW XQUHDVRQDEO\ ZLWKKROG VXFK FRQVHQW SURYLGHG &RQVWHOODWLRQ
UHJDUGLQJV\[BAXVEIRAVHIWLRQ

E ([HFXWLYH XQGHUVWDQGY DQG DJUHHV WKDW W K& LIDMIHDWD @ G HKILFSK E
HPSOR\HHV FRQVWLWXWHY D YD O XD EOHDIAW IVQRS RR\QY RAM CEGD R REAEHRMGIGH \Y
([HFXWLYH KHUHE\ DJUHHV WKDW V XSQR\WP WEW SHUHK® RHY[BBEXEWLYHIRU [
DIWHU ([HEXWLYH FHDVHV HPSOR\PHQW ([HEQ W[HYAK WK @ BH IQROM & UURIG VEE K R
VROLFLW RU LQGXFH DQ\ HP S O/RHKPIS GRR PMIQUWWP UG DD W L RFOPWKVL BIY BILTDY W H. RO \B\R B &
HQWHU LQWR HPSOR\PHQWHZ LRAKH DRIRQM K\HKID ®IOUYRW DSSO\ WR HPSOR\HHV ZK
GLUHFWHG WR WKH JHQHUDO SXEOLF RU ZKR VHHN HPSOR\PHQW DW WKHLU F

F JRU WKH SXUSRVHV RI WKLV 6HFWLRQ S3& RPSHWLWLYH 6HUYLFHV”™ F
ZLWK DQ\ JRRGVIRUHCHBY ERQW WHIQODWWR QR RERQMAWHOODWLRQ LQFOXGLQJ
H[SRUWLQJ GLVWULEXWLQJ RWVHORL QU FRO/QHLE DV FRIKRDO LFHHRYHUDJHV LQ
DQG RU OMHKHFFRDUWLHY DFNQRZOHGJHI WHKDW KR @OWHOROPDWLRRB WB SWUHHD BEKQN\
FKDQJH RU LQFUHDVH WKH OLQH RI JRRGV RU VHUYLFHV LW SURSY1LGHNVPBIQGV |
GHHPHG WR EH DPHQGHG IURP WIRHHQRVVRIPEBGGRWOQROQRGHI RREK GLHUYLFHYV
RI 3« RPSHWLWLYH 6HUYLFHV™ IRU SXUSRVHV RI WKLY 6HFWLRQ S&RPSHWLW
RULQ SDUW LQ &RPSHWLWLYH 6HUYLFHYV

G ([HFXWLYH DJUHHV WKD®RWGXHLRA@ RIHWXYWUYWHEQG FRQILGHQFH WKH
UHDVRQDEOH DQG WKH EHQHILV$VYUAROAHQWH & RRD X[GIRPW HBF R\WLRRI\WDUH DG
DQG VLQFH WKH QD WXN® GRIL GURERIBNHOFONDLW HREXVLQHVY LV LQWHUQDWLRQDO
UHDVRQDEOH

H ([HFXWLYH DFNQRZOHGJHV WKDW D EUHDFK RI WKLV 6HFWLRQ ZLOC
UHDVRQDEO\ RU DGHTXDWHO\ FR$BHQVDLYPH BXEN LFYRIQBIK NADRPDIHEIHYV WKDW W
VSHFLILF SHUIRUPDQFH VKDOO EH DYDLODEOH LQ WKH HYHQW RI VXFK D EUF
DWWRUKHMVPQG RWKHU OHJDO RU HTXLWDEOH UHPHGLHY LQFOXGLQJ DQ LQ
$Q\ SHULRG RI UHVWULFWLRQ VHW IRUWK LQ WKLV 6HFWLRQ VKDOO EH H[W
WKHUHRI | ,Q WK HVHE/WHHQDWF IR IR ([ WRXLW LBGHFWLRQ LQ DGGLWLRQ WR WXH LC
UHPHG\ VKDOO LQFOXGH L WKH ULJKW WR UHTXLUH ([HEXWLYH WR DFFRXQV



PRQLHV DFFUXDOV LQFUHPHQWY RU RWKHU EHQHILWY GHULYHG RU UHFHLY
UHVWULFWLYH FRYHQDQWY LQ WKLV 6HFWLRQ DQG V LHAS0WWH 6 BNKKIRIHIX
WHUPLQDWLRQ Rl DOO FRPSHQVDWLRQ RWKHUZLVH SD\DEOH WR ([HEXWLYH »
RU LLL LQ WKH FDVH RI D EUHDFK GXULQJ WKH SHULRG GHVFULEHG LQ 6HF\
SD\PHQW PDGH XQGHU 6HFWLRQV E KHUHLQ

| ,Q WKH HYHQW WKDW DQ\ SURYLVLRQ RI WKLV 6HFWLRQ LV KHOG W
KROGLQJ PD\ PRGLI\ WKH WHUPV WKHUHRI LQFOXGLQJ WKH SHULRG RI WLPH
HIHFW DQ\ RWKHU FKDQJH WR WKH H[WHQW QHFHVVDU\ WR UHQGHU WKLV 6HI
UHSUHVHQWDWLRQV DQG FRYHQDQWYV \&H WHIFRRJMKWK HIRMLZL \IV K W WREIQAGHLHTPIH DDA ¥
FRQWUWXH SRVW HPSOR\PHQW UHVWULFWLYH FRYHQDQWY GHVFULEHG LQ WK
ODZ RU RWKHU [D8\S GHMDHEWH. QBE E\ WKH &RPSDQ\

/LPLWDWLRQ RORIWNAPWRWWDQGLQJ DQSWHHAP HFRW VRILDRE G RVWKWKLVRP SHQV
XSRQ RU IROORZLQJ D FKD QUHIFWYL YWKARGWQYROV KRISESRQWHNHOODWLRQ RU LQ WKH
&RQVWHOODWLRQ HDFK ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ * Rl WKH7RRGB S S/0I
DQ\ SD\PHQWY EHQHILWY DQG RU DPRXQWYV GHEHHPHG VE\RW KRAW(K H 2 WV M H LS}
EHQHILWY UHFHLYHG E\ WKH ([HFXWLYH DV D UHVXOW RI DQ\ DXWRRPW \§HE RH\PW Q
SURYLVLRQV RU RWKHUZLVH DSSOLFDEOH WR RXWVWDQGLQY LWQF®\W W RYHDIZ®LQ
ZLWKRXW OLPLWDWURQHER GWRFSQDWHAQY T Y MV ER¥Q OFRID PHEWR W@ BDQPWER WV V
VR WKDW WKH PD[LP/RRVDORDQRHRMWKBIWHU UHGXFWLRQ VKDOO EH RQH GR QROD
3D\PHQWYV WR EH VXEMHBW RAYR GMHKGH W KW HZR W O O XFEMQWR Y WKRD W& HEH WIDG HE IRQID
([HFXWLYH LV JUHDIWRW BVRV M XFX YIHBIXAWLRQ WKDQ LI QR VXFK UHGXFWLRQ KDG
VKDOO UHGXFH RRWIDOLPD PMHORVWEN HOLPLQDWLQJ RU UHGXFLQJ WKH SID\PAH.@W X
UHGXFLQJ WKH SD\PHQW XQGHU 6HFWLRQ F ,Q WKH FDVH RI UHGXFWLRQV XQG
ZLWK WKH SD\PHQWYV ZKLFK DUH WR EH SDLG WKH IDUWKHVW LQ WLPH

7ZUDGH 6HFUHWY DQG &R Q(HFEKQWL IY BiOD JQIHRH\P DWKIDRAQ X QOHVYV GXO\ DXWKRU|
QHLWKHU GXUYQUPEE RXPMHOWM TJE\ &R QV &/IHIVOHDW QRQ RW LD WILPH WKHUHDIWHU GL
DFWLYLW\ RWKHU WKDQ WK.EDW DRV H\R Q QW WO OBW LNRHF BHWWRWFRQILGHQWLDO LQI
YLUWXH RIV([HPRWRYRAHQW ZLWK & RO\ WEIODWHRRXVWRLLY HW3E DO RE 8 8 @&J 8 R HWVKQ RWWSI
IURP ILOLOH DLPKDUFRPPXQLFDWLQJ ZLWK RU SDUWLFLSDWLQJ LQ DQ\ LQYHVWLJ




IHGHUDO VWDWH RU ORFDO JRYMHWQFPIHHQIWDIOH (TP (P BRWHWW 2SSRUWXQLW\
&RPPLVVLRQ

. QGHPQLILER@MRBOODWLRQ DQG LWV VXFFHKRROGEY KDUG REUVYV DIQ® \G A LM
HIWHQW SHUPLWWHG E\ WKH ODZ Rl WKH 6WDWH Rl '"HODZDUH DQG W KHF&H B LWIK
WIKBLWHHPHQW ZLWK UHVSHFW WR DQ\ FODLPV WKDW PD\ EH EURXJKW DJDLQVW (|
([HEXWLNBISDFLW\ DV DIQFHBSFORGIH HEIWRU Rl &RQVWHOODWLRQ ,Q DGGLWLRQ &
DQG H[SHQVHV DV VXFK IHHV DQG H[SHQVHV DUH LQF XU U HXEM HFW¥ XRQLONHW R/ B
LPSRVHG EfHFXIZVLYH VKDOO QRW XQUHYD \FRQIVEHQWZ MWRKW R 8 G/ K[\M BXOMPHHIW RI DQ\
([HFXWLYH LV HQWLWOHG WR | X[HF X\Y GHHP @ KID 6 DVELR B RKYHHWHHOF GQYU MM FHYEDR RD G L
&RQVWHOODWLRQ E\IDPNUNMUBGEMMRWMWQSROLF\ RU RWKHU VLPLODU SROLFLHV PI
VXFFHVVRUV DQG RU DVVLJQV WR WKH IXOOHVW H[WHQW SHUPLWWHG E\$VXFAK FSH
([HEFXWLYHJIKWY XQGHUVWBOYD 6/HRIW PR EDWLHRQ 'DWH DQG WKH H[$LUDBDMRLR@WR D Q/EGH'
ZLWKRXW OLPLW IRU VR ORQJ DV ([HEXWLYH PD\ EH VIXE B FAYGPR QW \WF IVKFHY 8RR
RU %\ /DZV Rl & RQVWHOODV§I B B HP MQ@M FMWOROUEDIMGHD R U \WMKKEAKW X QIGTH UHW K QVZ 6 MAWULL
DFWLRQ WDNHQ RU QRW W DIMFQ EXH [& B YW LR HDIQ WHYUF W OH HQ G P HQ W

IRWBPN DQG DOO QRWLFHV UHIHWFUHG@ WRIKNUBLYKHKD QQ EHLWUIQJ DQG VI

ZUDQVIHUBHLOLWWY EHQHILWY DQG REOLJXDIWHR®@W QW &KQ\OW HBH /W DR |
DJUHHPHQWY KHUHXQGHU VKDOO LQXUH WR WKH EHQHILW R KOH)EH E H WH QVIKRH MHDUE
LV XVHGSLQHWMRHYW VXFK WHUP VKDOO PHDQ DQG LQFOXGH &R Q VWH{ © 0 DRW.\R @ QK
([HFXWLYH 3QGHHWPWRUW VKDOO QRW EH WUDQVIHUDEOH RWKHU WKDQ ULV K3MD WIR
([HFXWLNWWDWH RU EHQHILFLDZLBOY RKURKHKOQBAY XRV LO/HHMFHQW DQG GLVWULEXW
FRPSHQVDWLRQ RU EHQHILW SODQ

6HYHUDEILDQWSURY L3IJUWRHHRH@WIIRU WKH DSSOLFDWLRQ WKHUHRI LV KHOG
XQHQIRUFHDELOLW\I MW IDHRR | RWKKOHOLD SSURBW HDA IHROQW AR LW KRB QY ZHW KRN @Y MMKH LQYD
SURYLVLRQ DQG WR WKLVSHQHHWHKEW DRHLWIRRBRDN RH YWKLIVE O H

$PHQGPHMIWHUSMUHHPHQW FRQWDLQV WKH HQWLUH DJUHHPHQW RI WKH S
&RQVWHOODWLR®MLDQYE \RD QG X DREY BIHHPXVQMR @ XFSIHWKHGHY DQ\ SUHYLRXV DJUBHE
1R DPHQGPHQW RU PRGUHHPMQWRQ/ RDWXKIEH YDOLG XQOHVV HYLGHQFHG



E\D ZULWWHQ LQVWUXPHQW H[HFXWHG E\ WKH SDUWLHV KHUHWR 1R ZDLYHU E\
WKBWWHHPHQW VKDOO EH GHHPHG D ZDLYHU RI DQ\ VLPLODU RU GLVVLPLODU SUR

D[ LWKKRGARIQYIWHOODWLRQ PD\ ZLWKKROG IURP DQ\ SD\PHQWYV GXH WR (
GHWHUPLQH DUH UHTXLUHG WR EH ZLWKKHOG X QRS MK 1B $1J O IHFDVE VK DHAG M/KBI@ H VWU
XSRQ ([HEXWLYH VKDOO SURPSWO\ UHPLW WRF&RQWWHR €GB WH B @ 6 DVIXSS D\PHDED\

BHFWLRQKH$SDUWLHY LQWHQG $\VK/BI\W PEHOM IR WH/ W R GEHHUHWWIKHU H[HPSW U
RI 6HFWLRQ  $JUHH® MKWWKDOO EH LQOWHUSUHWHG DQG DGPLQLVWHUHG LQ DFF
BHFWLRQ $ ,l1 DQ\ SUBMHVPHROWRIRXIOIGVRWKHUZLVH FRQIOLFW ZLWK RU IUXVWUI
GHHPHG DPHQGHG VR DV$WR UHY R UG GEHHRR @BOMAMR SWHUPLQDWHY HPSOR\PHQW®
LWM.OLDWHY WHUPLQDWHVY" RU VLPLODU SKUDVH VKDOO PHDQ DQ HYHQW WKDW
&RQVWHOODWLRQ VKDOO QRW EH QWWSRQWLROH LRU DIV DNOVYHSMPBQW\LPSRVHG
(DFK SD\PHQW KHUHXQGHU VKDOO EH WUHDWHG DV D VHSDUDWH SD\PHQW IRU S:

*RYHUQLQKBYDHHPHQW VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG XQG#&RWU
ZLWKRXW UHJDUG WR SULQFLSOHV RI FRQIOLEWV RI ODZV

>VLIQDWXUH SDJH IROORZV@
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 QFRQIGHDIFOR \KHSD P HONSIMGGIRUQBHAIRY E G R KH( [ FRUIH( P SR P /B JUHP FOVKHACT WU HIBFG\R D/ W
3( P SR P HY$ JUHP HWV EHE HHQ&RQWMIDNRQIADG/ ,F 2&RP SO~ DQGEBBEREEEEEERRRRE. KHHQIWWUBH HIHG\R DY/ ([ HRAWH  Z KIFK LVDMIRKHS
KHR DG RP VDSOWR \KMV) XODQG) LD HPDHR &@P YV 3$ JUHP HQV \WH&RP SO DQG\KH( [ HRXRYHP XD GMUHVR HOAMULQR\MLYS JUHP HOV
DQGKHIE DIUHDYIRTRZ V

([ HRAMHKHME OANQRZ G HY DG Dy UHHY WDABBBBBBBBBBBBBEEB Z Dv( [ HAWHVOWED R H? SR P HQWDAWKH&RP SDQ \WH3 7HIP LCDIRY' DM

([ HFPMYHZ DVRIHMG\EHQV RH  FDBREDUAD, VMR FRQUGHLYS JUHP HNDQG\R GHALGHZ KHKHURUGRW] [ HAXWHZ DOMRMIQIW [ HXARYHDI B
WDADQ UBHDHIVRP RA1\ RUP RALFDARYY P DMIDCRURKHZ VH P DEHVR\KLY/S JUHP HAVGR GRABAXEWRUDH HAAQDQ P DQHMHRWLGDOX HQV RH

FOBQEUAD FRMUGHDIRQSHIRG
7KVS$ JUHP HQWP D QRABHVIG-GDGBMGHGE ([ HFRAUWHXQIS ) 7( 5 ([ HROMYHV7HP [QDIRY' DMZ W \WH&RP SDQ

( [ HFAXARYHKDY BHH DM WR ARQXO LW DODMRCH R ([ HRAUWHVAKRFHFRFHQQ) \MLY$ JUHP HNBHFDAH( [ HAWHLYIINGQY XS LI QU LFDQAIKW
( [ HAARYHOANGRZ BGIHAKDN] [ HIXARYHKDYEHHQ\R DOYMHG

( [ HPARYHKDYFDUH X@ FROIGHHGRM-UDOMCDAHARH HHW \MLV$ JUHP HWDQG( [ HIXAWYHKDVGHAGHG\RWIQIW

( [ HRARYHLY HONBG\R FKDQIH( [ HRXAWHP LOG DQG UYRNHWLYS JUHP HWZ MMQVAYHD  FDBEIUGD: VO [ HRXAMHMIQVIWT KLV$ JUHP HZ LaD

QRABHRP HH | HAMWHDQG( [ HPAYHZ LOGRAEHHDILEGIVR BFHYHWHSD P HOVRUEHH IWVHARWIQEHAMRYY E G R WH( P SR P HY$ JUHP HYXQMD

WH WA DM [ HOAHVLIQVIVEZ WKRWBYRNQD W7 R UYRNHWLYS JUHP HOA( [ HAXAMH D BHAR GHIYHUD GWMIGHGEL ([ HXMHE \WHHOGR! \WH

DSSTHEGMAYHD  FDBQEUAD UHYRADIRQSHIRG\R & ROMMIMRQADS/ ,F $WQ &KIH / HIDR IIIFHU  ( DWYARDGEW 5 RAKHIAMU 1 HZ <R
RUYLDH P D.CD/&.% / HID@ FELDO/ARP

, QFRUGHIDIRYI RU( [ HRAHWP HD MIQQ) DOGQRAHYRNG) \WLV$ JUHP HOMAHERP SIQ. DI BHH/AR P DNHWWHSD: P HQVDQG SURYLGHWHEHH IWAHV
IRWIQ6HAWRY, E G R \WH( P ST P HY/$ JUHP HQAIGGP DNHVXAK SD P HQVGAUQ) WHWP HSHIRG/AHVR W WHIHO 7KHOP S\KP SD CEGIXQEHU
6HAMRY E R \KH( PSR P HY/$ JU+HP HQNY BBBEERRRRRR DVFDBXOAMGLQ( [ KIEW \RWLVS$ JUHP HOAV7 KH&RP SDQ DQG( [ HAXWHH SUHR® DIBH
\KDAKH&RP ST LVQRARKHZ VHREQI DAG\R P DNHWHSD, P HOVRUSURVIGHWHEHH IWGHAUEHGLQ6HAIRY, E G R \WH( P SB P HY/$ JUHP HOAQ
\WHOEVHFHR KLY JUHP HQMKD] [ HRXRYHLY GRARKHZ WVHHNMBGAR UAHYHWHSD P HOVRUBHH IWVHVRWIQIQBHAIRY E G R \WH

(PSR P HY/$ JUHP HFONQWHIEHFHR \MV$ JUHP HIVDQGWDMI ( [ HRAYHGRYQRALIQWLYS JUHP HONRU DMMIQQY IWUHYRNHV( [ HRXAMYHY
\LIQDMUHDY/SIRVIGHGKHIHQ RUBWIFKH/DQ R IWSIRMMRY LFOQQ) \WHQRQ VGO HP HYMBURYIMRQVAWRW KHHOQ \WHOWH&RP SIQ \KDTKDYHR
| XUKHUREQI DARQAR ( [ HRXRYHXQEHWLYS J UHHP HOADQG Z LOQRAP DNHWHSD, P HQVRUSURMGHWHEHHIWIQBHAIRY, E G R \KH( P SR P HQWV

$ JUHP HQAVRU Ll CSSOFCE®H ( [ HRAMH KD M QWK \KH




&RP S \WH\HYHDFHSD P HOVDOGWHFRWR \KHEHH IWSUHRAD SIRMG-G\RWH( [ HXAWHSXUXOQMRGHAIRYY E G R \KH( P S®R P HQV
$ JUHP HW

, QFRQIGH DRI RAKHSD, P HQVDQGEHH IWHVRWIQ6HARY E G R \WH( P SR P HY/% JUHP HOM [ HPAWH RQEHKDDR ( [ HRAWH KHLY

DCP LQVMDRYDQGDAIQY KHIE UHBDWYDQG | RAYHUGVAKDLIH/AKRHERP SIQ LW SDWVSUAHADQG | XAMUH\KEM A DUHY DG DH LADM/DQGHIK R IWDQG
\KHUSDIVSUIAHADQG | XUUHUASHRAMWHR | LFHY QURRY HP SBR H/ VHYDQVDQGDIHQV DQG\WHUNKFFHARY DQGDAMIQY  KHHQD\MUFRTBRARYHD
UHHWG\R DV &RP SDQ 5 HBDHE3DMW NQ® DQGVHYHDD |URP D DQGOUIRIRYY FAHVR DRNRY AROMIFWDQGFRYHIQN Z KHAHUH SUWRU

LP SIHG FOIP VDQGGHP DQBYI RUAP DIHY LQE-P QW FRUV DRLCH VT HAY LOMMIWGRNRUGMY R HYHY (DXUHDQGN.QGZ KDARYHUDUIMQ) XQaHUDQ

| HEHDDOWIM RUGFDODY. RUKHARP P RQ@Y. Z KIFK ( [ HAXARYHP D KDYHKDG P D QRZ KDYHRUP D KHHQDWMUKDYHIQDQ Z D UKD \RDQ P DARU
LFOAQ) EAWRMP MGW DO P DARWUUHDM\R ( [ HHAUWHVHP SR P HVB \WH&RP SDQ 5 HBDHE3 DU/ DQG\WHMP LADNRQR WDAP SBR P HQV
SIRVIGHS KRZ HYHJ GRMQ) LQKYS JUHP HOABHBDAY L ( [ HRAMHV YHWAG EHGH IWXQEHH& RP SR IV SHMRQSTIVRUWKWXQEHUDQ H 1Y WRAN
ROMRQY/KHBE ([ HAAYH RU LU DQ WKWWR LQG-P QU LFDARQRUDGYDR-P HOMR H SHOH/SXUMOOMRGHAIRY R WH( P SR P HY/$ JUHP HOMAH
&HWIFDMR , FRERDIRQRZ QZ VR \WHERP SIQ \WHLMP VIQWHIRFIRQ) FOXAY L DQG LU DUHKHHCDN\MUUH HUHGR DVKHS 3URHYHES LIKW

D 7KWVS$ JUHP HQAHBDAHY Z IKRAIP MIMRQ DY FOIP VR GVAUP [(DARQ XQDY | XOMBIDARQRUKDUDAP HIMRUGHIDOR WKW RQWHEDUVR DQ
SIRMARG\UDMY FKOURMIMIF RUCARYLW LFOGQQ) EXWRAP MG\R \H  GVE@N KDQAFDS WFH FREU WHIIRQ FUHG (IRICRWIO
DFHIY AMYHQKLS HKQF FKOURMIMARY \H XOORUHQBIRQ P DUMIDXDMY P LMY WEXY RUDIH LGFOGQ) Z WRXIP MIARQ DO WKWRU
FOIP DUMQ) XQGHWHS JH' VAUP [CDARQLO( P SR P HY$ AW GHHGIRUDBDYHR CEVHFH RUFRP SIIQVERVAVAUP LGDIRQ KDIDAP HAVRU
RKHUP DIWU DUMQ) XQG-UDQ WBAM | HBHDDRUGRDODY.  Z KHKHMBMRY RUFRP PROMY.  UHIXOMRQRURBQIFHZ KIFK P D EHCSSIFLEGIR
([ HIXAMHVHP SR P HONB \KH&RP SO0 5 HBDHG3 DMWY 7 KLVS JUHP HQABBDAY Z WRXIP WBNR) 0Q FOIP VR Z URQJI XOMP LCDIRQ
EBAKR H SUAVRULP STHE FRQUPMVEIFK R 1P SCHSFARYHIDQMR JRRGI DWW DQGI UG YIRDWRQR SXETF SRIR | QMMRDORUGH @IHQV
IQOANRQR HP RIRGDOGMUHY GHIP DR LQDIRQR SUYTR | UXGRUGHI QIHAP MBBUAHRBIRY LQMINRDCRUGH @ HONQMIHHIHZ LW
FROMPMIOHIIRYY DQGOQ RKHUFRP P RQ@Y. \RW( [ AHBWR\WHH WAKDAKH FROANMM3UAHYHGS LIKW \MLVS$ JUHP HQAMBDAHVDQ FDIP V
IROMAYHDFHSD ERQXV @ HLQMXUDGRH KHIGK DQG P HAFDOQMXUDGFH GMELOW BHH W RUDQ. RKHUIUQIHEHH IWDQGF@P VUHDMG\R DQ
RNHMBQLANRY RAFXUHIFH CRWVRURP WWRQRUDQ GW @P DIHRULGMY Z KDARHYHU NGRZ QRUXQNGRZ Q UAXEY [URP [Q CRARURP IWIRQE
RURQWHSOWR \WH&RP S 5 HBDHG3OMKY RUDQ R WHP FRP P WG RURP LWHG SUR AR WHH | HRYHEDMR \KLVS JUHP HQW

E 7KVS$JUHP HQMHBDH/DQ FOIP VEDHGRQDQ GFODWEM RUNHEHDOFRQAMANRD \WIMM X1 RUGIXDIRQ DGO FOIP VEDHGRQ EXWRN
P MG WHS JH' VAP LADINRQLQ( P SRR P HY/S FADVEP HIG-GE! WH2 @H RINHYY4-CH LYBURVIRIROS PAV7 V@9 ,, R \KH&LYLCS LIKWS FW
R BHAIRY  WMRIK R 7MB R WHS QUWGE\BIM/&RAH WHS P HIFDD/Z W' VOELOWA/S PR \WH( P SB HH5 HIHP HQW
,GFRP HEHPRXUMWS PAR \KH) CP LO DQG0 HAFDD HDYHS FAKH( TXODBD: $ PAMH3UIQDER ' WAUP LCDARQS FAMKHS HCELOBINRQS FAR
WH: RINHUS GUWR HOADQG5 HARQIQ) 1 RIVIFDINRQS PAMH2 FRXSDARD0 0 HIV DG+ HIGKS PAMKH* HIHIF, Q RUP DIRQ1 RQ GVAUP LCDIRD
$ AVKHS QIRP H36HYLFHV( P SR P HQADQGS H-P ST P HY/B LIKWS FAMKH, P P LIUDARQS HRIP DYG&RQURGS RAMKH) DLUS.UHAVE HERWY $ AW
\KH, QR+ XP D5 LIKWS RMKH, QRY



© KIW®EGZ HAs PMKH, QCRY3HYRIGHS HRUG5 HYHZ. $ PMKH, @QRY/5 LIKWR3UYTR LOWH: RINSOFHS AAMKH, @CRV( TXO0BD $ PAVKH
,@CRY6DBVS5 HUAHQBIRQS FMKH, CRY: DIH/R : RP HQDQG0 LQRYS FMKH, QICRY) [P 1O 0 LAWY / HDYHS FAKH, GICRVO LRI\

( FRQRP LF 6HRXUMY DQG6 0 HIVS PAKH, ORYVYARP HAE 3UYDR $ PWVDQGZ DYCEGIFDIP VXQEHMH, @CRY:  DIH3D P HAIQG & RIDANRQS PMKH
* HIHIF , QRIP DIRQ1 RQAVAUP [CDNRQS FAMKH, P P LIUDIRQ5 HRIP DYG&RQMRGE FMKHL HZ <RIN6\BIM-+ XP DQ5 LIKW/ [ WH1 HZ <RIN

/ FRJ ¥ LGFOQQ) BWRMP MGWRWHS HEIDRY $ ANRQE (PSR HY/ 7 \WH1 HZ <RIN6VBM: RINHUS GXWR HADQGS5 HADQQ)

1 RIVLFDINRQ$S FAVDESIRYIMRQY SUREMG) GVAUP LDNRQ DG UABIDARY DG DOSURYIMRY/UHIXDIY Z IHDQGKRXUY. DYGSOGMAN GDYH
UTXUP HV DOGWH1 HZ <RINEIMCBLIKW/ (7 6HAIRY R WHI HZ <RIN: RAHYZRP SHQDIRQ/ 7 $UIFGH - $ R \KH1 HZ <R
&RUHRY/ [¥ DOD/CP HGHS BBBER )

7KIV$ JUHP HNERHVQRAKRZ HYHU UHBDHDQ WKW/( [ HAYHP D KDYHWRZ RINHWATFRP SHODMRQRUXGHP SBR P HONQUKUDGFHEHH LW DQ
WKWZ 1\ W DGR YHIMG EHH IWXQEHU( 5,6$  DQ RKMHIUW KW\KDNDQERADY [ XED EHZ DYHS RUDQ WKW( [ HXWHP D KDYHXQGEHMY

$ JUHP HM( [ HRARAHXQG-IKBRB KDALY J UHP HOWERAY/ CRABURKLEWSUHYHNRURKHZ VHEP LW [ HFRAWHIURP 110Q) DFKDLHRUFRP STIQNV
Z 1N FRP P XQFDY Z 1\ RUSDMASDY) WA Q) RUDWIMIMY LQDQ LQYHXDIRY KHIUKQY RUSIRAHHEQ) FRIGARMGE. D) |HEHDO\WBM RU
GFOOJRYHGP HQBDHR RUHQMY LGFOQQ) WH( TXOO( P SER P HY/2 SSRUMQW &RP P IMIRQ WH, QCRY' HEDWR HOAR -+ XP D5 LIKW \KH
6HPXUMMY/ DG ( | FKOQIH&RP P MR 3* RYHIP HY/S JHAL/  QRUGRHVIQ WQJ QWS JUHP HYBUBHFOGH SUREIMRURKHZ MHTP MOQDQ
ZD ([ HRAMYHWKWDQG CEONA/AR FRQEFVARP P XQFDMZ LW RUBBRYXQDY | XCFRIGANRUHP SR P HONBLERNHY DG RURUP LGDOFRGANRU
SURVIGHGRRP HOV \R | HAHDOWIM RUGFDCR! | LFLDOY| RUQYHXY DARQRUSDMASDMLODQ. Z KIMBESZ HISIRIUP OGP LQWMIGE DY KK

* RYHIP HY/$ JHGAHY ( [ HHUYH\SHALLEDD DANGRZ BGIHYDQG DI KRZ HYHU WDADSKRXIK ( [ HRXAYHP D 1 LBIVKAK DRKOJHRUSDMASDMLQ
DRLQYHAMDNRQRUSIRFHHAQ) B\ D* RYHIP HYB JHA B WJIQQ WIS JUHP HQM [ HRXWYHKDVZ DLYHGE DG UHDDHG \RKHI XAV WV
SHPWWGE @7 DQ PRHMY @P DIH/IQFRQHANRDZ W DY KK FKOUH QMM DINRQ RUSIRHHAQ) H AF-BWRUWRHSHWEIGQ) \R

Z KIM®EGZ HUSIRIUP V , QDEAWRY CRAMQJ LQMVS JUHP HYBURAEIW/( [ HXAYHIURP P INGJ DY RKHUGMVFBRKXUA/AKDNHSURMAMG XQGHMH
Z KIM®EGZ HJSIRYIMRQV/R | HEHDORWBM QY DG CESTFTEB B XOWNRQY/ DG ( | HHAWHLY QRAMIXHG\R RV RURBBIQSHIP LMWIRQIURP WH
&RP S0 Z KHRILAQ) DIRYHIP HIWY. KIMBEGZ HUFKDLIHRURRP STIQARUHYIDILQ) RUSOIMASDAY LOSURAAMS Z KIWBEGZ HIDARYW

0 RURYHU RMQ) LOWLYS JUHP HYBURKLEWRUSUHYHQIV( [ HRARYHI URP UHFHYQY LQAYIGOCP RHMY [ DB/RURKHULQAYIGOOMIH B\ YILAH
R SOMASDIY [QVKAK JRYHP HMBY. KIM@EGZ HISIRIUP V

([ HFXRYHDIWHAKDAZ MY UASHRAR DD FOIP UHBDHGE! WLVS JUHP HQM( [ HAXARYHZ DLYHY/DQ! W KWRUCELAM \R BHD FDW RUFRIBRRYHCRNRY
UHBUAHQERYHR AR RKHZ VHSOMASDMIQDQ . SXABYHRUPHWLHG FDW ARIBAYHRUP XSO CRIRQRUSIRHHAQ) LQZ KIFK WHERP SIQ RU
DO RMHUR \WH&RP SIQ 5 HBDVHG3 DMAYIGHNIHGIQKYS JUHP HQAWDSDW

$ JHQVAUP LGDIRQFDIP VOUH\SHAL LFDED LQMGHGWR EHLGFOGHE DVUHPDHG FOIP VI DQWWWH&RP SO 5 HBDHG3DMAY ( [ HRAWH\SHAL LFDD

LQMBAKDALYS JUHP HUNKDTLGFOCGHDARP SBIMUHBDHR DIFDIP VXQGHMHS JH' WAUP LADINRQLO( P SR P HY/S AR 86& tt
HAHT  DVOP HG-GE WH2 @H): RIHW%4HH LVBURARINRQS AR DQGIWILP SBP HOMY WHIXDWRYY KHHQD WUFRTRMYHD

3$' ($° HPA-BWVRUDQ DIBIDMRQWDNDEHIKR WHS' ($ RAPXUMGI RTRZ 1Q) \KHH I HFAYHGDMR WS JUHP HQV



1 RMQJ QWS JUHP HOAHBDH/XQDY | XOHP SR P HYSIRNAHAKDATFFXHDWWMAHH | HAYHEDMR \MLYS JUHP HQWV, QDBAMRY ( [ HRXWYH
DI U/ DQG CANGRZ B HAKDADCAWR DOFROUGH DARQKDYEHOSURNGHG R, \WHERP SIQ BN RQG\WDIZ KLFK Z RXGS KDYHRNHZ VHEHHD

SIRVIGG IQREHNRHIHAWDYDIGZ DYHUR ( [ HOAWHVFDP VXQEHAHS ' ($

I ([ HXARYHXQGHINEOGYDQG DI HHAKDAKHILYIQ) R \KHD RUHP HQMRGHS FRMGH DARQLY GHHP H\R EHQR OGP IMRQR QCELAOMW RQWHSOWR \KH
&RP S0 5 HPDHG3DMHY/

J, QWHHHOAKDA [ HAXWHWKRXGKHID\WUP DNHDQ FOIP RUGHP DQGRUARP P HFHRUKUDM\R FARP P HIFHDQ CRIRQ FOIP RUSIRHHAQ
DIDQAWWHERP SI) 5 HBDHG3OMEYI RURUE. WDRQR [0Q FDAH P DIRURLQ) REHAKDQD3UAHYHES LIKWKLYS JUHP HWP D EHUINHGDY
DFRP SBIMEDURDQ \KFK FIIP  GHP DQGRUCANRY

( [ HRARYHDH LUP VKD [ HRAWH KDY/ UAMUHG\R \WHERP ST Z WRAWRS Q) RURKHZ DMHUBURGAQ) DORRP SI) SURSHW SURSUHBY GRAXP HW
DQGP DMIDYLQ( [ HRXMHV SRWHKMRQRUARNRO 6 XAK GRAXP HOVDQG P DAMIDYLGFOGH Z WRXVIP \INRQ DIX.RP SOQ SURSUHMY SXECFDIRYY
FRUNSRQGHIAH RMWDQGQRMERRWY GIY LQIV SUQV SKRRIWSKY \BBHUHRAEQ)V DOGRMHHDRARAF Z UKD WSHS SUQMS RUUFRG-HGP DMIDY\R
Z KIFK ([ HPARYHKDG DFFHWRUZ KLFK ( [ HRXAWHGHYHBSHG | RAWH&RP D) GAUQ) WHFRXUHR HP SRR P HQAZ M\WHERP SO ([ HRAWHDOR DI WPV
KD [ HAYHLYIQSRWAMRQR DAR ( [ HHAWYHYSURSHW WD [ HRAWHKOG DAKHERP SDQ VSUHP M/ DGWDMHERP SIQ LV GRAQSRIHMEQR
D0 R ([ HHAYHW/SURSHW

([ HFRAWHDH LUP VAKDAZR SURP MVH LQBXFHP HWVRUDI UHHP HOWRM SUANHGLOWLYS J UHHP HOAKDVEHHQP DCH \KDADQ. SURUD) UHHP HNEHE HHQ\KH SO
UIDAEQ) WHNEWANP DMUKHHOLVKHIE, H WIX\KHE DOGWDAKLYS JUHP HOWFRQEIQV\KHHQIMHXQEHXBEQ) DOGDIUHP HONR \WH SO UHDAG\R
\WH\XEMAWP DIRUKHIR 1 REZWMBOEQ) WHIRWWRQ) ([ HRXWHIANGRZ GG HYDQG FRQ LUP VAKDAKH 7 UDGH6 AUV DQG &RQ LGHRIO Q RP DARQDG
\KH5 HAMRLYHE RYHIQMS HARQ/R ([ HRAMHI/( P SE P HY/$ JUHP HQABP DQLQIXE RIFHOQGH | HW

( [ ArBAD/SURNGHG | RUQWLYS JUHP HM( [ HRXWRYH DI BHH/KD] [ HRAWHKDY UHFHYHS DTFRP SHODIRQWR Z KK ( [ HRAYHLY HQMN®BG | ROV
SIRMGGRWHERP SDQ XS \RDIGLGFOAQ) WH7HP LQDIRY' DM DOG( [ FPAUWHDIUHVGQRAR P DNHDQ. FDIP VI RUXUWWHUARP SHODNRQR D0 WSH
(FOGQ) EXWRMP \WG\R FDP VIRUZ DJH/RADY  SUR IWKDUQ)  LRHIIYHFRP SHADIRQ GH HUHGFRP SHADIRY BXMGHVH SHOHY SHAMRQRU
GNP HOVRQUBXIRQ/RUBHH W RMENSD KRIGD SO RUYCFDARQSD ([ HRAWYHDOR O LUP V( [ HRXRYHKDYEHHQUHP EXWHG | RUDTIGHAHAOY

H SHOHVRURIH/E |RTBZ Q) WHERP SO0 IV ALHRQY SRIAH/RUGRXUWGE ( [ HHMYHZ DMKOQWHVARSHR ( [ HOAUWHVHP SB P HM [ HXAMHDI WPV
\KDI( [ HFAXARYHKDVEHHQIWDQMEDQ. BDYHWR Z KLFK ( [ HAXWHZ D/HQN@BGXQEHMH) TP LO DGO HAFDY HDYHS FADQE WM DG GFDOBDYHDQG GME DN
CFFRP P RDIRQ@Y V

([ FFBVWDVSUIRNGGKHIHQ ( [ HAARYHFRQ LUP VAKDASUR MR WWHH HRXANROR \KV/$ JUHP HAM [ HRXARYHKDY QRABYHDBGIWAMP VAR DO, \KLG SO

( [ HAARYHDI UHHAR NHHB \MLVS$ JUHHP HOWARQ LGHQINICDOG QRAR URYHDOWH LMMIPHRUFRQAMOM\R DQ RHH A-BV( [ HFRXWYHVDWRIH P P HADMICP 1O
\If | LQDGADCAROXEEQAMOQGRAR DY | HEHIO WIMRUGFDOIRYHIP HUIHR |, QWHFDAHR ([ HHAWHVDARGH P P HADMICPLO W [LGDGADD
FROXABOM [ HRXRYHDIBHAKDA] [ HEXWYHP XWADGYVHWHHLQA YIGDY\R NH-5 \KV$ JUHP HOADQGIWAMP VARQIGHOID 1 RKMQ) LOWLVS JUHP HIKDY
WHSXUBRHRUH I HAVR SURYHQIY ([ HRXAHIURP QVAXWQ) GVFBMQ) RURKHZ [VHP DNQ) WKWK XORVFRKUAY CERAVDEBI HG XQDY | XOFRGANR

HP SR P HYBIRW- LOWH



Z RINSDFH \IKFK DVKDIDAP HMWRUGVAUP LCDIRQRUDD . RKHJFRIGAEMDARH( [ HXRYHKDYBHDRQWR EHIHYHLYXQDY [ X07 KLY FRQ LGHRMDN SIRVIMRQLY
\WHGRAP HIMGSUH HIHIAHR ([ HFAYHDQGLYP XD EHH LADOR ERK SOMHY

([ HFRAMYHDH LUP VAKD] [ HEXWYHKDYGRWIGG FDMVHG\R EHILBG RUSIAHR® LVDSDW\RDQ FOIP DIDQWWHERP SI) 8 QBIWARP SHBG\RGR\RE\
@7 RURKHZ VHSHP KGR WLV$ JUHP HOM( [ HEXARYH\KDEQRMIARXAUDI HRUDKMADD \KLLEG SOV \R LY RUSXWXHDQ FOIP DIDQWWHERP SDQ

([ HRAMYHIDH LLUP VAKDA] [ HRXMHKDY QR NGRZ QZ RINSOFHLCMUHY RURFFXSDRDOAM-DH/

([ HRAMHDH LLUP VAKD] [ HRXMH KDY QRABERWGLOMEDID \R\WH&RP SOQ DO DIBIDARY/R P DMIDCFRSRIDMZ LRYGRQ) B\ WH&RP SIQ RUW
RILFHY L.FOGAQ) D) DIBIDARY/R FRERDMIUDXG DG( [ HAWHKDY QRAEHHQ UARIDAG D) LQIVRUW-ERMY DO \KAK DIBI DIRQY/LOM DD \R\KH
&RP M)

7 KHSDMEYCANGRZ BGEIH( [ HRAMHI/ U KIWAR P DNHWWKK XOWBIRP HQVRUGVFRKXUUTXUGE, QF WIXDIRY RUGIDOSURHW/ DGR BINXHWRUBFHYH
FRQ L.GHQNOBI DODGYIFH DOGQRMQ) LOWLYS JUHP HQNKDTEHGHP HEWR [P SIUWRHUWKW

([ HFHAYHDIUHAR B UQIURP P EN.GQ) | DOHWBAP HOMKDATLHP DIARX\® G\SOILQ) RUGH P DRY CERAAMKHERP SIQ IWSIRGEW\HYIFH W

HP SR HV DG RAWHERP SO0 VAXWRP HY \KSSTHY RUYHIERY L(FOGQ) EXVWRAIP WWG\R FRP P XQFDIRQ/RQVRADCP HADZ HEVM/AKFK DV

) CRHERRN 7Z WU/ LONHG Q * MWGRRURQE®RIV B\ \W WRUHP CICRURKHUHDRRQF P HIQ/ 3URMGHGKRZ HYHU WV HAMRQGRVGRAQDQ Z D WAXMFWRU
LP SHEHWWH( [ HRAMYHIURP P DN.Q) WKWK XOBAP HOVCERXWKHWALP VRUFRQBMROVR ([ HIXAWYHIVHP SB P HOMAVAAMQ) GVFBRQ) RURKHZ [VH

P INGQJ WA XORMVFBRKUA/ CERADEDI HE XQDY | XOFRQGE  LQWWHZ RISTFH 1URP H HIAMGQY ( [ HRAWHVUWI KWXQEHH1 DIRIDD' CERUS HIMRQ/S$ AW
JRYHIP HWZ KIMBEGZ HUSIRIUP V RUZ KIMGEGZ LQ) WEMM/RUBIXDIRYY LQUWDNY \MAN Q) DAY FRP SOLQ) Z W D\KESRHDIRP RU
SOMASDIY LODY P DQGHUZ LW DQLQYHAN DIRQFRIGARGE, DEFIOMEM RUIHHDIIHA  1100Q) RUGWEBMQ) DY | RVGHHADY R UHFHYH

XGHP SRR P HQAQAUDGFH 0 HAFDG RURKHUSXECF EHHIW H HAMQ) SURKRRMS UL KWAR \WHH WOAWKDAKAK U KWFDQQRAEHZ DYHGE\ DIUHP HWRU
IURP FRP SOLQ) Z W DY DSSIFCEBIQY. RUIXDNRQRUDYDIGREHUR DFRWR ARP SHMAMUNGRNRQRUDDDARRU] H3JRYHIP HOIHR ALY
WHAVFRAXUHR LQRP DIRQUHIDAQ) WHGHRIDRY/RAMP VR \KV$ JUHP HOVSURYLGHGWDAKAK FRP STDGRAHGRVQRMW FHHGZ KD UBTXLHGE! WH
Q7 WIXDNRQ RURG) XUKHJ WLY6HANRQ GRHVGRAQDD Z D UAXURARULP SHEHWH( [ HRAYHIURP \GHINQ) Z MW @Y. HY RUAHP HQAMKH( TXOD
(PSR P HYA2 SSRIMQW &RP P IWIRQ WH, @QRY' HSOWW HR + XP D5 LIKW D) GFDCFRP P IWRQRQKXP DQUUJKW RUDQDMRUH WABGHGE WH
([ HAYHUIDAQ) | CAXDOQ RP DARQUADAGR FOIP VR GVAUP LCDIRQRAFXUQ) DMAHH | HAYHGEDMR \MV$ JUHP HOV

1 DQ WP RUSIRMRQR WS JUHP HQWV GHFOUGLQDIGE. DFRXAWR FRP SHAMAMUMVGRNRQLODI LQDOXAQ |URP Z KIFK QR DSSHDOM\ENHD \KH
UP DQQ) SIRIMRY/R \KV/$ JUHP HZ LOEHXQP SOUHG DG WHLQYDIG RUXQHY RIAHEGISURYMRQZ L@EHWHBDRHG Z 1V DSURYIMRQWDAY YDIG DQG
HQ RUFHCEGI DG WDVRP HYFBRVHNR \KH SOMEMTLOMNROXQGHDLQ) \WHILQYDIG RUXGHI RIHTEBISURYIMRQ

7KLV$ JUHP HOWKDOEHJ RYHOHE DOGFRY RP HELQOFFREDJFHZ MW WH@Y VR \KHE\BMR B Z MRWHDG\RIWFRQOAVR Q¥ V
SIRYIMRY , QWHHHR DEHIKR DQ SIRVIMRQR




\KLVS$ JUH-P HQMHWHUSOWY P D LOXYMM DQCRNRQVGHAL LFDED \RHY RUHDQ WP RUMP VR \MVS$ JUHP HOIGG RARVHHN Q. &P DYV RUBUHRK
7KIV$ JUHP HQWP D QRAEHP RAIHG DOMHGRUAKDQIHGH AHBWOQZ UMY DQGMIGHSE! ERIK SOV Z KHIHQ\SHALLE UH HMIPHLYP DEHVRWMLYS JUHP HQV

7KIV$ JUHP HOWP D BV GHBLQPRXQMSOW HIFK R Z KLIFK \KDBEHGHP H3DQRWIBOEXVWITR Z KIFK. \ENHQWRI HAHMKDEIFROUMAM\KH\CP H
QWP HQV HIYHY R DQH HRAMGMLIQDMHSDIHWRWKHS JUHP HOAR HP DICRUGHIYHY R D* SG” |RWP DA LB RUYID' RAX6LIQ RUDGRMHUP XD
CFAHBBEGIHBRRQF W DMHP HKRG \KDBEHD/H | HAWHDVGHIYHY R DP DO IGHGFRYQMEDWR WLV$ JUHP HOV

1 ([ HXAMHYIRDMAMYS JUHP HR \KQ) WHERP SDQ. RAKRHDARADMGZ MW\WH&RP SO ( [ HFPAWHDI UKD [ HXHZ LESD DOFRWDQG
H SHOHV/IGRUWHGE WHERP SIQ RUB\ DQ R WHERP ST 5 HBDHG3DMAYIQGH HIBQ) DI DQWAKH\WGFOGQ) UDRIEGIDIRCH VI HV

([ HHAMYHDOR DI UHARLQEP QI\ DIGKRGKOP GWWHERP Q. LFOGQ) SD P HIWR \KH&RP SO0 TV UHDRITEGIDIWRCH VI HVDQGH SHOHY IRUDQ
EHFK B ([ HAYHR \KV$ JUHP HQV
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