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Item 8.01 Other Events.
On May 10, 2023, Canopy Growth Corporation (“Canopy”) disclosed in a Current Report on Form 8-K (the “Canopy Form 8-K”) that in

connection with the preparation of its financial statements for its fiscal year ended March 31, 2023, Canopy’s management identified certain trends in
the booking of sales by its BioSteel Sports Nutrition Inc. (“BioSteel”) business unit for further review. Canopy also disclosed, among other things, that:
Canopy, together with its independent external counsel and forensic accountants, and under the oversight of Canopy’s Audit Committee of its Board
of Directors, initiated an internal review of the financial reporting matters related to BioSteel (the “BioSteel Review”); although the BioSteel Review
remains ongoing, Canopy has preliminarily identified material misstatements in certain prior financial statements related to sales in its BioSteel
business unit that were accounted for incorrectly; Canopy has determined that it is appropriate to correct the misstatements by restating such prior
financial statements, which are expected to reduce certain revenues previously recognized and adjust related balance sheet items, and plans to file
restated financial statements as soon as practicable; and Canopy cannot predict with certainty when the BioSteel Review or Canopy’s assessment work
will be completed.

The foregoing description of the Canopy Form 8-K is a summary, does not purport to be complete, and is qualified in its entirety by reference
to the text of the Canopy Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on May 10, 2023.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements. All statements other than statements of historical fact are forward-
looking statements. The word “expect,” and similar expressions are intended to identify forward-looking statements, although not all forward-looking
statements contain such identifying words. These statements may relate to future plans and expected actions of third parties, including statements
related to the BioSteel Review, Canopy’s plans to file restated financial statements, and potential timetables and results of such activities. All forward-
looking statements involve risks and uncertainties that could cause actual results to differ materially from those set forth in, or implied by, such
forward-looking statements.

The forward-looking statements are based on management’s current expectations and should not be construed in any manner as a guarantee
that such actions will in fact occur or will occur on any contemplated timetable. No assurances can be given regarding the outcomes or timetables
associated with the BioSteel Review and the planned restatement of Canopy’s financial statements. All forward-looking statements speak only as of
the date of this Current Report on Form 8-K, and Constellation Brands, Inc. (the “Company”) does not undertake any obligation to update or revise any
forward-looking statements, whether as a result of new information, future events, or otherwise.

In addition to risks and uncertainties associated with ordinary business operations, the forward-looking statements contained in this Current
Report on Form 8-K are subject to other risks and uncertainties, including the final outcome and impacts of the BioSteel Review and planned
restatement of Canopy’s prior financial statements on Canopy and the Company; the time and effort required by Canopy to complete the BioSteel
Review and restatement of Canopy’s prior financial statements and amend its related SEC filings; Canopy’s potential subsequent discovery of
additional adjustments to its previously issued financial statements; and other factors and uncertainties disclosed from time-to-time in the Company’s
filings with the SEC, including its Annual Report on Form 10-K for the fiscal year ended February 28, 2023, which could cause actual future performance
or events to differ from current expectations.
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