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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(d) Election of Director

On January 8, 2019, the Board of Directors (the “Board”) of Constellation Brands, Inc. (“Constellation” or the “Company”) took action to
expand the Board from twelve (12) to thirteen (13) members, effective as of March 1, 2019. Also on January 8, 2019, the Board filled the additional
Board seat by electing William A. Newlands to serve as a member of the Board effective immediately upon such expansion and until the next annual
meeting of stockholders and until his successor is elected and qualified.

Mr. Newlands, age 60, currently serves as the Company’s President and Chief Operating Officer and will assume the role of Chief Executive
Officer effective March 1, 2019. Mr. Newlands was appointed President in February 2018 and has served as Chief Operating Officer since January
2017. He served as Executive Vice President of the Company from January 2015 until February 2018. From January 2016 to January 2017 he performed
the role of President, Wine & Spirits Division and from January 2015 through January 2016 he performed the role of Chief Growth Officer.
Mr. Newlands joined the Company in January 2015. Prior to that he served from October 2011 until August 2014 as Senior Vice President and
President, North America of Beam Inc., as Senior Vice President and President, North America of Beam Global Spirits & Wine, Inc. from December
2010 to October 2011 and as Senior Vice President and President, USA of Beam Global Spirits & Wine, Inc. from February 2008 to December 2010.
Beam Inc., a producer and seller of branded distilled spirits products, merged with a subsidiary of Suntory Holding Limited, a Japanese company, in
2014. Prior to October 2011, Beam Global Spirits & Wine, Inc. was the spirits operating segment of Fortune Brands, Inc., which was a leading consumer
products company that made and sold branded consumer products worldwide in the distilled spirits, home and security, and golf markets. Mr. Newlands
is a member of the Boards of Directors of Canopy Growth Corporation and Hormel Foods Corporation.

There are no arrangements or understandings between Mr. Newlands and any other person pursuant to which he was selected as a director, and
there have been no transactions since the beginning of the Company’s last fiscal year, nor are there any currently proposed transactions, regarding
Mr. Newlands that are required to be disclosed by Item 404(a) of Regulation S-K.

(e) Compensatory Arrangements of Certain Officers

At a meeting held on January 7, 2019, the Human Resources Committee (the “Committee”) of the Board took the following actions with regard
to certain compensatory arrangements for certain of the Company’s Executive Officers.

Approval of New Annual Base Salaries

The Committee set new annual base salaries for certain of the Company’s Executive Officers, which salaries will take effect on March 1, 2019.
The following table sets for the new annual base salary levels of those individuals identified below:

Name
New Annual
Base Salary

Robert Sands $1,020,000
Richard Sands $867,000
William A. Newlands $1,200,000



 

Item 7.01 Regulation FD Disclosure.

On January 11, 2019, Constellation issued a news release, a copy of which release is furnished herewith as Exhibit 99.1 and is incorporated
herein by reference, announcing the election of William A. Newlands as a member of the Company’s Board of Directors effective on March 1, 2019.

References to Constellation’s website and/or other social media sites or platforms in the release do not incorporate by reference the information
on such websites, social media sites or platforms into this Current Report on Form 8-K, and Constellation disclaims any such incorporation by reference.
The information in the news release attached as Exhibit 99.1 is incorporated by reference into this Item 7.01 in satisfaction of the public disclosure
requirements of Regulation FD. This information is “furnished” and not “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, and
is not otherwise subject to the liabilities of that section. Such information may be incorporated by reference in another filing under the Securities
Exchange Act of 1934 or the Securities Act of 1933 only if and to the extent such subsequent filing specifically references the information incorporated
by reference herein.

 

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following exhibit is furnished as part of this Current Report on Form 8-K:

Exhibit No. Description
99.1 News Release of Constellation Brands, Inc. dated January 11, 2019.
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Exhibit No. Description
  

(99) ADDITIONAL EXHIBITS
  

(99.1) News Release of Constellation Brands, Inc. dated January 11, 2019 (filed herewith).



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: January 11, 2019 CONSTELLATION BRANDS, INC.
  

 By: /s/ David Klein
  David Klein

  
Executive Vice President and
Chief Financial Officer



 

Exhibit 99.1

Constellation Brands Elects Incoming CEO
Bill Newlands to its Board of Directors

VICTOR, N.Y., Jan. 11, 2019 − Constellation Brands, Inc. (NYSE: STZ and STZ.B), a leading beverage alcohol company, announced

today the election of Bill Newlands, president and chief operating officer, and incoming chief executive officer of Constellation, to serve as

a member of its board of directors, effective March 1, 2019, on which date the size of Constellation’s board will increase from 12 to 13

members.

“Bill has a deep understanding of consumer trends and an ability to leverage those insights to enhance our innovation pipeline and

drive incremental growth. His extensive beverage alcohol industry experience and appreciation for the values and principles that have

made Constellation successful for more than 70 years make him ideally suited to serve as our next CEO and a great addition to our board

of directors,” said Constellation Brands’ Chief Executive Officer Rob Sands.

Since February 2018, Newlands has served as president and chief operating officer, responsible for all operating aspects of the

company, leading the executive management team, and advancing Constellation Brands’ position as the #1 total beverage alcohol

company in the industry. When Newlands becomes president and chief executive officer on March 1, 2019, he will be responsible for

providing strategic leadership and working with the board of directors and leaders within the business to establish long-range goals,

strategies and policies.

“Constellation is well-positioned for continued success with a strong portfolio of brands that align with consumer trends and that

provides significant runway for future growth,” said Newlands. “It’s an exciting time for our company. I’m honored to join the board of

directors and look forward to working together in continuing to shape the company’s future strategies and priorities.”

Newlands joined Constellation Brands in 2015 as executive vice president and chief growth officer. In 2016, he assumed additional

responsibilities as president of the company’s Wine & Spirits Division. In 2017, he became the company’s chief operating officer, and

assumed the role of president in early 2018. Prior to joining Constellation Brands, Newlands held several senior leadership roles in the

beverage alcohol industry spanning more than 30 years.



About Constellation Brands
Constellation Brands (NYSE: STZ and STZ.B), a Fortune 500® company, is a leading international producer and marketer of beer,

wine and spirits with operations in the U.S., Mexico, New Zealand, Italy and Canada. Constellation is the No. 3 beer company in the U.S.
with high-end, iconic imported brands such as Corona Extra, Corona Light, Modelo Especial, Modelo Negra and Pacifico. The company’s
beer portfolio also includes Ballast Point, one of the most awarded craft brewers in the U.S., and Funky Buddha Brewery. In addition,
Constellation is the world leader in premium wine, selling great brands that people love, including Robert Mondavi, Clos du Bois, Kim
Crawford, Meiomi, Mark West, Black Box, Ruffino and The Prisoner. The company’s premium spirits brands include SVEDKA Vodka, Casa
Noble Tequila and High West Whiskey.

Based in Victor, N.Y., the company believes that industry leadership involves a commitment to brand building, our trade partners,
the environment, our investors and to consumers around the world who choose our products when celebrating big moments or enjoying
quiet ones. Founded in 1945, Constellation has grown to become a significant player in the beverage alcohol industry with more than 100
brands in its portfolio; about 40 wineries, breweries and distilleries; and approximately 10,000 talented employees. We express our
company vision: to elevate life with every glass raised.

To learn more, follow us on Twitter @cbrands and visit www.cbrands.com.

MEDIA CONTACTS INVESTOR RELATIONS CONTACTS
Mike McGrew 773-251-4934 | Amy Martin 585-678-7141 Patty Yahn-Urlaub 585-678-7483 | Bob Czudak 585-678-7170
 Tom Conaway 585-678-7503

Bill Newlands

President and COO


